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[700300] Disclosure of general information about company

Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
      Name of company INDIAN POTASH LIMITED

      Corporate identity number U14219TN1955PLC000961 

      Permanent account number of entity AAACI0888H

      Address of registered office of company 

SEETHAKATHI BUSINESS 
C E N T R E  1 S T  F L O O R  
,684 -690 ,  ANNASALAI  
CHENNAI Chennai TN 600006 
IN

      Type of industry C o m m e r c i a l  a n d  
Industrial

      Date of start of reporting period 01/04/2017 01/04/2016

      Date of end of reporting period 31/03/2018 31/03/2017

      Nature of report standalone consolidated Consolidated

      Content of report Financial Statements

      Description of presentation currency INR

      Level of rounding used in financial statements Lakhs

      Type of cash flow statement Indirect Method
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[700400] Disclosures - Auditors report

Disclosure of auditor's qualification(s), reservation(s) or adverse remark(s) in auditors' report [Table] ..(1)

Unless otherwise specified, all monetary values are in Lakhs of INR

Auditor's qualification(s), reservation(s) or adverse remark(s) in auditors' report [Axis]
Auditor's

favourable remark
[Member]

01/04/2017 
to 

31/03/2018
   Disclosure of auditor's qualification(s), reservation(s) or adverse remark(s) in auditors' report [Abstract] 
      Disclosure of auditor's qualification(s), reservation(s) or adverse remark(s) in auditors' report 
      [LineItems] 

         Disclosure in auditors report relating to fixed assets A S  P E R
ATTACHMENT

         Disclosure in auditors report relating to inventories A S  P E R
ATTACHMENT

         Disclosure in auditors report relating to loans A S  P E R
ATTACHMENT

         Disclosure in auditors report relating to compliance with Section 185 and 186 of Companies Act, 2013 A S  P E R
ATTACHMENT

         Disclosure in auditors report relating to deposits accepted A S  P E R
ATTACHMENT

         Disclosure in auditors report relating to maintenance of cost records A S  P E R
ATTACHMENT

         Disclosure in auditors report relating to statutory dues [TextBlock] A S  P E R
ATTACHMENT

         Disclosure in auditors report relating to default in repayment of financial dues A S  P E R
ATTACHMENT

         Disclosure in auditors report relating to public offer and term loans used for purpose for which 
         those were raised 

A S  P E R
ATTACHMENT

         Disclosure in auditors report relating to fraud by the company or on the company by its officers 
         or its employees reported during period 

A S  P E R
ATTACHMENT

         Disclosure in auditors report relating to managerial remuneration A S  P E R
ATTACHMENT

         Disclosure in auditors report relating to Nidhi Company A S  P E R
ATTACHMENT

         Disclosure in auditors report relating to transactions with related parties A S  P E R
ATTACHMENT

         Disclosure in auditors report relating to preferential allotment or private placement of shares or 
         convertible debentures 

A S  P E R
ATTACHMENT

         Disclosure in auditors report relating to non-cash transactions with directors or persons connected 
         with him 

A S  P E R
ATTACHMENT

         Disclosure in auditors report relating to registration under section 45-IA of Reserve Bank of India 
         Act, 1934 

A S  P E R
ATTACHMENT

Details regarding auditors [Table] ..(1)

Unless otherwise specified, all monetary values are in Lakhs of INR

Auditors [Axis] PRICEWATERHOUSECOOPERS
(P) LTD

01/04/2017 
to 

31/03/2018
   Details regarding auditors [Abstract] 
      Details regarding auditors [LineItems] 
         Category of auditor Auditors firm

         Name of audit firm Price Waterhouse Chartered
Accountants LLP

         Name of auditor signing report Subramanian Vivek

         Firms registration number of audit firm 012754N/N500016

         Membership number of auditor 100332

         Address of auditors 
8TH FLOOR,140, PRESTIGE
PALLADIUM BAYAN GREAMS
ROAD, CHENNAI-600006

         Permanent account number of auditor or auditor's firm AMHPS1430R

         SRN of form ADT-1 Z99999999

         Date of signing audit report by auditors 28/05/2018

         Date of signing of balance sheet by auditors 28/05/2018
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Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

Disclosure in auditor’s report explanatory [TextBlock] Textual information (1) 
[See below]

   Whether companies auditors report order is applicable on company Yes

   Whether auditors' report has been qualified or has any reservations or 
   contains adverse remarks 

No
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Textual information (1)

Disclosure in auditor’s report explanatory [Text Block]
 INDEPENDENT AUDITORS’ REPORT
 To the Members of Indian Potash Limited

   Report on the Consolidated Indian Accounting Standards (Ind AS) Financial Statements
We have audited the accompanying consolidated Ind AS financial statements of Indian Potash Limited (“hereinafter referred to as the
Holding Company”) and its subsidiaries(the Holding Company and its subsidiaries together referred to as “the Group”), its Joint Venture;
(refer Note 1.2) to the attached consolidated financial statements),comprising of the consolidated Balance Sheet as at March 31, 2018, the

  consolidated Statement of Profit and Loss (including Other Comprehensive Income) , the consolidated Cash Flow Statement for the year then
  ended and the Statement of Changes in Equity for the year then ended , and a summary of significant accounting policies and other

 explanatory information preparedbased on the relevant records (hereinafter referred to as “the Consolidated Ind AS Financial Statements”). 
 Management’s Responsibility for the Consolidated Ind AS Financial Statements

The Holding Company’s Board of Directors is responsible for thepreparation of these consolidated Ind AS financial statements in terms of
the requirements of the Companies Act, 2013 (hereinafter referred to as “the Act”) thatgive a true and fair view of the consolidated financial

  position, consolidated financial performance, consolidated cash flows and changes in equity of the Groupincluding its Joint Venture in
 accordance with accounting principles generally accepted in Indiaincluding the Indian Accounting Standards specified in the Companies

 (Indian Accounting Standards) Rules, 2015  (as amended) under Section 133 of the Act. The Holding Company’s Board of Directors is also
responsible for ensuring accuracy of records including financial information considered necessary for the preparation of consolidated Ind AS
financial statements. The respective Board of Directors of the companies included in the Group and itsJoint Venture are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Group and
itsJoint Venture respectively and for preventing and detecting frauds and other irregularities; the selection and application of appropriate
accounting policies; making judgements and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which has been used for the purpose of preparation of the consolidated Ind AS financial statements by the

 Directors of the Holding Company, as aforesaid.
 Auditors’ Responsibility

Our responsibility is to express an opinion on these consolidated Ind AS financial statements based on our audit. While conducting the audit,
we have taken into account the provisions of the Act and the Rules made thereunder including the accounting standards and matters which

 are required to be included in the audit report.

We conducted our audit of the consolidated Ind AS financial statements in accordance with the Standards on Auditing specified under
Section 143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India.
Those Standards and pronouncements require that we comply with ethical requirements and plan and perform the audit to obtain reasonable

 assurance about whether the consolidated Ind AS financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the consolidated Ind AS financial
statements. The procedures selected depend on the auditors’ judgement, including the assessment of the risks of material misstatement of the
consolidated Ind ASfinancial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal
financial control relevant to the Holding Company’s preparation of the consolidated Ind AS financial statements that give a true and fair
view, in order to design audit procedures that are appropriate in the circumstances.An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by the Holding Company’s Board of Directors, as well

 as evaluating the overall presentation of the consolidated Ind AS financial statements.

We believe that the audit evidence obtained by us and the audit evidence obtained by the other auditors in terms of their reports referred to in
sub-paragraph 9 of the Other Matters paragraph below, other than the unaudited financial statements as certified by the management and
referred to in sub-paragraph 10 of the Other Matters paragraph below, is sufficient and appropriate to provide a basis for our audit opinion on

 the consolidated Ind AS financial statements.

 Opinion
7. In our opinion and to the best of our information and according to the explanations given to us, the aforesaidconsolidated Ind AS financial
statements give the information required by the Act in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in Indiaof the consolidated state of affairs of the Group and itsJoint Venture as at March 31, 2018, and

  theirconsolidated total comprehensive income (comprising of consolidated profit and consolidated other comprehensive income) ,
 theirconsolidated cash flows and consolidated changes in equity for the year ended on that date.

 Other Matter
We did not audit the financial statements of three subsidiarieswhose financial statements reflect total assets of Rs 4417.82Lakhs and net
assets of Rs (429.25)Lakhs as at March 31, 2018, total revenue of Rs.111.64 Lakhs, total comprehensive income (comprising of profit/loss
and other comprehensive income) of Rs (275.27)Lakhs and net cash flows amounting to Rs (70.68) Lakhs for the year ended on that date, as
considered in the consolidated Ind AS financial statements. These financial statementshave been audited by other auditors whose reports
have been furnished to us by the Management, and our opinion on the consolidated Ind AS financial statements insofar as it relates to the
amounts and disclosures included in respect of these subsidiariesand our report in terms of sub-section (3) of Section 143 of the Act insofar

 as it relates to the aforesaid subsidiaries, is based solely on the reports of the other auditors.

The consolidated Ind AS financial statements also include the Group’s share of total comprehensive income (comprising of profit/ loss and
other comprehensive income) of Rs. (1.45) Lakhsfor the year ended March 31, 2018 as considered in the consolidated Ind AS financial
statements, in respect of oneJoint Venture, whose financial statements have not been audited by us. These financial statements are unaudited
and have been furnished to us by the Management, and our opinion on the consolidated Ind AS financial statements insofar as it relates to the
amounts and disclosures included in respect of theJoint Ventureand our report in terms of sub-section (3) of Section 143 of the Act insofar as
it relates to the aforesaid Joint Venture, is based solely on such unaudited financial statements. In our opinion and according to the

 information and explanations given to us by the Management, these financial statements are not material to the Group.
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Our opinion on the consolidated Ind AS financial statements and our report on Other Legal and Regulatory Requirements below, is not
modified in respect of the above matters with respect to our reliance on the work done and the reports of the other auditors and the financial

 statements certified by the Management.

The ConsolidatedInd AS financial statements of the Company for the year ended March 31, 2017, were audited by another firm of chartered
accountants under the Companies Act, 2013 who, vide their report dated June 29, 2017, expressed an unmodified opinion on those financial

 statements. Our opinion is not qualified in respect of this matter

 Report on Other Legal and Regulatory Requirements

 As required bySection143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of ourknowledge and belief were necessary for the
 purposesof our audit of the aforesaid consolidated Ind AS financial statements.

 (b) In our opinion, proper books of account as required by lawmaintained by the Holding Company, its subsidiaries included in the Group,
 Joint Venture incorporated in India including relevant records relating to preparation of the aforesaidconsolidated Ind AS financial statements

have been kept so far as it appears from our examination of thosebooks and records of the Holding Company and the reports of the other
 auditors.

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including other comprehensive income), Consolidated
Cash Flow Statement and the Consolidated Statement of Changes in Equity dealt with by this Report are in agreement with the relevant

  books of account maintained by the Holding Company, its subsidiaries included in the Group, Joint Venture incorporated in India including
 relevant records relating to the preparation of the consolidated Ind AS financialstatements.

(d) In our opinion, the aforesaid consolidated Ind AS financial statements comply with the Indian AccountingStandards specified under
 Section 133 of the Act.

(e) On the basis of the written representations received from the directors of the Holding Company ason March 31, 2018taken on record by
the Board of Directors of the Holding Company and thereports of the statutory auditors of its subsidiary companies, Joint Venture

  incorporated in India, none of the directors of the Group companies, its Joint Venture incorporatedin India is disqualified as on March 31,
 2018 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial statements of the Holding Company, its
  subsidiary companies, Joint Venture incorporated in India and the operating effectiveness of such controls, refer to our separate Report

 inAnnexure A.

(g) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 ofthe Companies (Audit and
 Auditors) Rules, 2014, in our opinion and to the best of our information

 and according to the explanations given to us:

i. The consolidated Ind AS financial statements disclose the impact of pending litigations as at March 31, 2018on theconsolidatedfinancial
   position of the Group and its Joint Venture –Refer Note 27 to theconsolidated Ind AS financial statements.

ii. The Group anditsJoint Venturehas long-term contracts as at March 31, 2018 for which there were no material foreseeable losses. The
 Group anditsJoint Venture did not have any derivative contracts as at March 31, 2018.

iii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the Group anditsJoint
 Venture during the year ended March 31, 2018.
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 iv.The reporting on disclosures relating to Specified Bank Notes is not applicable to the Group for the year ended March 31, 2018.

 For Price Waterhouse Chartered Accountants LLP

Firm Registration Number: 012754N/N500016

Chartered Accountants

Subramanian Vivek

Place: Chennai Partner

Date: May 28, 2018 Membership Number: 100332
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[110000] Balance sheet

Unless otherwise specified, all monetary values are in Lakhs of INR
31/03/2018 31/03/2017 31/03/2016

Balance sheet [Abstract] 
   Assets [Abstract] 
      Non-current assets [Abstract] 
         Property, plant and equipment 80,531.58 75,065.73 32,697.14

         Capital work-in-progress 1,718.44 10,244.33

         Goodwill 409.83 409.83

         Other intangible assets 682.85 0 0

         Investments accounted for using equity method 42.25 0

         Non-current financial assets [Abstract] 
            Non-current investments 45,508.21 60,648.42

            Loans, non-current 0 0

            Other non-current financial assets 347.8 880.87

            Total non-current financial assets 45,856.01 61,529.29

         Deferred tax assets (net) 17,202.08 7,051.44

         Other non-current assets 11,709.98 7,273.77

         Total non-current assets 1,58,153.02 1,61,574.39

      Current assets [Abstract] 
         Inventories 2,53,332.98 2,22,300.3

         Current financial assets [Abstract] 
            Current investments 0 91.95

            Trade receivables, current 4,36,184.25 4,90,990.78

            Cash and cash equivalents 1,21,869.75 25,005.21

            Bank balance other than cash and cash equivalents 1,078.45 936.73

            Loans, current 8.29 0

            Other current financial assets 3,039.7 15,547.1

            Total current financial assets 5,62,180.44 5,32,571.77

         Other current assets 36,026.86 6,064.88

         Total current assets 8,51,540.28 7,60,936.95

      Total assets 10,09,693.3 9,22,511.34

   Equity and liabilities [Abstract] 
      Equity [Abstract] 
         Equity attributable to owners of parent [Abstract] 
            Equity share capital 1,429.86 1,429.86 1,429.86

            Other equity 2,78,169.86 2,42,529.79

            Total equity attributable to owners of parent 2,79,599.72 2,43,959.65

         Non controlling interest 0 0

         Total equity 2,79,599.72 2,43,959.65

      Liabilities [Abstract] 
         Non-current liabilities [Abstract] 
            Non-current financial liabilities [Abstract] 
               Borrowings, non-current 0 0

               Other non-current financial liabilities 3,734.67 3,832.1

               Total non-current financial liabilities 3,734.67 3,832.1

            Provisions, non-current 0 0

            Other non-current liabilities 970.56 114.24

            Total non-current liabilities 4,705.23 3,946.34

         Current liabilities [Abstract] 
            Current financial liabilities [Abstract] 
               Borrowings, current 5,47,687.55 5,26,560.46

               Trade payables, current 1,14,346.38 90,715.32

               Other current financial liabilities 26,354.52 33,207.93

               Total current financial liabilities 6,88,388.45 6,50,483.71

            Other current liabilities 17,824.62 7,399.65

            Provisions, current 0 0

            Current tax liabilities 19,175.28 16,721.99

            Total current liabilities 7,25,388.35 6,74,605.35

         Total liabilities 7,30,093.58 6,78,551.69

      Total equity and liabilities 10,09,693.3 9,22,511.34



 

8

INDIAN POTASH LIMITED Consolidated Financial Statements for period 01/04/2017 to 31/03/2018 

[210000] Statement of profit and loss

Earnings per share [Table] ..(1)

Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of equity share capital [Axis] Equity shares [Member] Equity shares 1 [Member]

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
Statement of profit and loss [Abstract] 
      Earnings per share [Abstract] 
         Earnings per share [Line items] 
            Basic earnings per share [Abstract] 
               Basic earnings (loss) per share from 
               continuing operations 

[INR/shares] 243.05 [INR/shares] 252.49 [INR/shares] 243.05 [INR/shares] 252.49

               Total basic earnings (loss) per share [INR/shares] 243.05 [INR/shares] 252.49 [INR/shares] 243.05 [INR/shares] 252.49

            Diluted earnings per share [Abstract] 
               Diluted earnings (loss) per share from 
               continuing operations 

[INR/shares] 243.05 [INR/shares] 252.49 [INR/shares] 243.05 [INR/shares] 252.49

               Total diluted earnings (loss) per share [INR/shares] 243.05 [INR/shares] 252.49 [INR/shares] 243.05 [INR/shares] 252.49
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Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
Statement of profit and loss [Abstract] 
   Income [Abstract] 
      Revenue from operations 13,20,055.6 11,72,807.37

      Other income 32,893.15 23,546.96

      Total income 13,52,948.75 11,96,354.33

   Expenses [Abstract] 
      Cost of materials consumed 1,33,108.52 1,15,217.07

      Purchases of stock-in-trade 9,95,014.74 8,51,240.4

      Changes in inventories of finished goods, work-in-progress and 
      stock-in-trade 

-29,612.62 -23,095.36

      Employee benefit expense 7,568.21 5,914.89

      Finance costs 15,103.74 14,831.06

      Depreciation, depletion and amortisation expense 4,884.58 2,697.81

      Expenditure on production, transportation and other expenditure 
      pertaining to exploration and production activities 

479.05 5,264.95

      Other expenses 1,74,118.8 1,67,719.32

      Total expenses 13,00,665.02 11,39,790.14

   Profit before exceptional items and tax 52,283.73 56,564.19

   Total profit before tax 52,283.73 56,564.19

   Tax expense [Abstract] 
      Current tax 22,382.99 26,604.61

      Deferred tax -4,852.95 -6,142.33

      Total tax expense 17,530.04 20,462.28

   Total profit (loss) for period from continuing operations 34,753.69 36,101.91

   Tax expense of discontinued operations 0 0

   Total profit (loss) from discontinued operations after tax 0 0

   Share of profit (loss) of associates and joint ventures accounted for 
   using equity method 

-1.45 0

   Total profit (loss) for period 34,752.24 36,101.91

   Comprehensive income OCI components presented net of tax [Abstract] 
      Whether company has other comprehensive income OCI components 
      presented net of tax 

Yes Yes

      Other comprehensive income net of tax [Abstract] 
         Components of other comprehensive income that will not be 
         reclassified to profit or loss, net of tax [Abstract] 
            Other comprehensive income, net of tax, gains (losses) from 
            investments in equity instruments 

1,413.62 8,466.31

         Other comprehensive income that will not be reclassified to 
         profit or loss, net of tax, others 

0 0

         Total other comprehensive income that will not be reclassified 
         to profit or loss, net of tax 

1,413.62 8,466.31

         Components of other comprehensive income that will be 
         reclassified to profit or loss, net of tax [Abstract] 
            Exchange differences on translation net of tax [Abstract] 
               Total other comprehensive income, net of tax, exchange 
               differences on translation 

0 0

            Debt instrument through other comprehensive income Net of tax 
            [Abstract] 
               Other comprehensive income, net of tax, Debt instrument 
               through other comprehensive income 

0 0

            Cash flow hedges net of tax [Abstract] 
               Total other comprehensive income, net of tax, cash flow hedges 0 0

            Hedges of net investment in foreign operations net of tax 
            [Abstract] 
               Total other comprehensive income, net of tax, hedges of net 
               investments in foreign operations 

0 0

            Change in value of time value of options net of tax [Abstract] 
               Total other comprehensive income, net of tax, change in 
               value of time value of options 

0 0

            Change in value of forward elements of forward contracts net of 
            tax [Abstract] 
               Total other comprehensive income, net of tax, change in 
               value of forward elements of forward contracts 

0 0

            Change in value of foreign currency basis spreads net of tax 
            [Abstract] 
               Total other comprehensive income, net of tax, change in 
               value of foreign currency basis spreads 

0 0



 

10

INDIAN POTASH LIMITED Consolidated Financial Statements for period 01/04/2017 to 31/03/2018 

            Other comprehensive income, net of tax, net 
            movement in regulatory deferral account 
            balances related to items that will be 
            reclassified to profit or loss [Abstract] 
               Total other comprehensive income, net of tax, 
               net movement in regulatory deferral account 
               balances related to items that will be 
               reclassified to profit or loss 

0 0

            Financial assets measured at fair value through other 
            comprehensive income net of tax [Abstract] 
               Total other comprehensive income, net of tax, 
               financial assets measured at fair value through other 
               comprehensive income 

0 0

         Other comprehensive income that will be reclassified to profit 
         or loss, net of tax, others 

0 0

         Total other comprehensive income that will be reclassified to 
         profit or loss, net of tax 

0 0

         Total other comprehensive income 1,413.62 8,466.31

      Total comprehensive income 36,165.86 44,568.22

   Comprehensive income OCI components presented before tax [Abstract] 
      Whether company has comprehensive income OCI components presented 
      before tax 

No No

      Other comprehensive income before tax [Abstract] 
         Total other comprehensive income 1,413.62 8,466.31

      Total comprehensive income 36,165.86 44,568.22

   Earnings per share explanatory [TextBlock] 
      Earnings per share [Abstract] 
            Basic earnings per share [Abstract] 
               Basic earnings (loss) per share from continuing operations [INR/shares] 243.05 [INR/shares] 252.49

               Total basic earnings (loss) per share [INR/shares] 243.05 [INR/shares] 252.49

            Diluted earnings per share [Abstract] 
               Diluted earnings (loss) per share from continuing operations [INR/shares] 243.05 [INR/shares] 252.49

               Total diluted earnings (loss) per share [INR/shares] 243.05 [INR/shares] 252.49

[400200] Statement of changes in equity

Statement of changes in equity [Table] ..(1)

Unless otherwise specified, all monetary values are in Lakhs of INR

Components of equity [Axis] Equity [Member]

Equity attributable
to the equity
holders of the

parent [Member]

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
31/03/2016

01/04/2017 
to 

31/03/2018
   Other equity [Abstract] 
      Statement of changes in equity [Line items] 
         Equity [Abstract] 
         Changes in equity [Abstract] 
            Comprehensive income [Abstract] 
               Profit (loss) for period 34,752.24 36,101.91 34,752.24

               Total comprehensive income 34,752.24 36,101.91 34,752.24

            Other changes in equity [Abstract] 
               Other additions to reserves 887.83 15,632.88 887.83

               Deductions to reserves [Abstract] 
                  Total deductions to reserves 0 0 0

               Appropriations for dividend, dividend tax 
               and general reserve [Abstract] 
                  Total appropriations for dividend, 
                  dividend tax and retained earnings 

0 0 0

               Total other changes in equity 887.83 15,632.88 887.83

            Total increase (decrease) in equity 35,640.07 51,734.79 35,640.07

         Other equity at end of period 2,78,169.86 2,42,529.79 1,90,795 2,78,169.86
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Statement of changes in equity [Table] ..(2)

Unless otherwise specified, all monetary values are in Lakhs of INR

Components of equity [Axis] Equity attributable to the equity
holders of the parent [Member]

Other equity other [Member]

01/04/2016 
to 

31/03/2017
31/03/2016

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
   Other equity [Abstract] 
      Statement of changes in equity [Line items] 
         Equity [Abstract] 
         Changes in equity [Abstract] 
            Comprehensive income [Abstract] 
               Profit (loss) for period 36,101.91 34,752.24 36,101.91

               Total comprehensive income 36,101.91 34,752.24 36,101.91

            Other changes in equity [Abstract] 
               Other additions to reserves 15,632.88 887.83 15,632.88

               Deductions to reserves [Abstract] 
                  Total deductions to reserves 0 0 0

               Appropriations for dividend, dividend tax 
               and general reserve [Abstract] 
                  Total appropriations for dividend, 
                  dividend tax and retained earnings 

0 0 0

               Total other changes in equity 15,632.88 887.83 15,632.88

            Total increase (decrease) in equity 51,734.79 35,640.07 51,734.79

         Other equity at end of period 2,42,529.79 1,90,795 2,78,169.86 2,42,529.79

         Description of nature of other equity, others 

Statement of changes in equity [Table] ..(3)

Unless otherwise specified, all monetary values are in Lakhs of INR

Components of equity [Axis] Other equity other
[Member]

Other equity other 1 [Member]

31/03/2016
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
31/03/2016

   Other equity [Abstract] 
      Statement of changes in equity [Line items] 
         Equity [Abstract] 
         Changes in equity [Abstract] 
            Comprehensive income [Abstract] 
               Profit (loss) for period 34,752.24 36,101.91

               Total comprehensive income 34,752.24 36,101.91

            Other changes in equity [Abstract] 
               Other additions to reserves 887.83 15,632.88

               Deductions to reserves [Abstract] 
                  Total deductions to reserves 0 0

               Appropriations for dividend, dividend tax 
               and general reserve [Abstract] 
                  Total appropriations for dividend, 
                  dividend tax and retained earnings 

0 0

               Total other changes in equity 887.83 15,632.88

            Total increase (decrease) in equity 35,640.07 51,734.79

         Other equity at end of period 1,90,795 2,78,169.86 2,42,529.79 1,90,795

         Description of nature of other equity, others AS PER NOTE AS PER NOTE
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[320000] Cash flow statement, indirect

Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
31/03/2016

Statement of cash flows [Abstract] 
   Whether cash flow statement is applicable on company Yes Yes

   Cash flows from used in operating activities [Abstract] 
      Profit before tax 52,283.73 56,564.19

      Adjustments for reconcile profit (loss) [Abstract] 
         Adjustments for finance costs 15,103.74 14,831.04

         Adjustments for decrease (increase) in inventories -31,032.68 -26,656.13

         Adjustments for decrease (increase) in trade receivables, current 50,073.87 -95,509.72

         Adjustments for decrease (increase) in other current assets -30,939.6 5,863.02

         Adjustments for decrease (increase) in other non-current assets 125.52 141.31

         Adjustments for other financial assets, non-current 1,003.37 90,887.95

         Adjustments for other financial assets, current 272.13 31.73

         Adjustments for increase (decrease) in trade payables, current 46,570.09 3,653.94

         Adjustments for increase (decrease) in other current liabilities 10,424.97 13,983.24

         Adjustments for increase (decrease) in other non-current liabilities 9.52 69.68

         Adjustments for depreciation and amortisation expense 4,884.58 2,697.81

         Adjustments for provisions, current 1,334.65 99.4

         Adjustments for unrealised foreign exchange losses gains 4,610.37 16,433.85

         Adjustments for dividend income 2,479.3 2,292.98

         Adjustments for interest income 3,996.86 3,699.31

         Other adjustments for non-cash items -4,005.91 29,402.31

         Total adjustments for reconcile profit (loss) 61,958.46 49,937.14

      Net cash flows from (used in) operations 1,14,242.19 1,06,501.33

      Interest paid 23,775.03 19,414.77

      Net cash flows from (used in) operating activities 90,467.16 87,086.56

   Cash flows from used in investing activities [Abstract] 
      Proceeds from sales of property, plant and equipment -6,622.29 -3,240.1

      Purchase of property, plant and equipment 8,304 42,380.5

      Proceeds from sales of investment property 11,31,968.54 10,62,026.38

      Purchase of investment property 11,14,529.74 10,16,225.37

      Dividends received 0 2.54

      Interest received 2,215.88 3,417.65

      Other inflows (outflows) of cash -139.59 -384.18

      Net cash flows from (used in) investing activities 4,588.8 3,216.42

   Cash flows from used in financing activities [Abstract] 
      Proceeds from borrowings 17,317.89 -56,080.47

      Repayments of borrowings 571.32 3,087

      Dividends paid 516.27 516.27

      Interest paid 14,421.72 14,844.08

      Other inflows (outflows) of cash 0 6.06

      Net cash flows from (used in) financing activities 1,808.58 -74,521.76

   Net increase (decrease) in cash and cash equivalents before effect of 
   exchange rate changes 

96,864.54 15,781.22

   Net increase (decrease) in cash and cash equivalents 96,864.54 15,781.22

   Cash and cash equivalents cash flow statement at end of period 1,21,869.75 25,005.21 9,223.99

[610100] Notes - List of accounting policies

Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017

Disclosure of significant accounting policies [TextBlock] Textual information (2) 
[See below]

Textual information (3) 
[See below]



 

13

INDIAN POTASH LIMITED Consolidated Financial Statements for period 01/04/2017 to 31/03/2018 

Textual information (2)

Disclosure of significant accounting policies [Text Block]
 Overview and significant accounting policies

 Groupoverview
Indian Potash Limited ( IPL )(‘ the Company’) is a leading importer involved in distribution of Muriateof Potash , Di-Ammonium Phosphate
, Sulphate of Potash, Urea, Rock Phosphate, Gypsum etc. across the country including certain in-accessible areas, duly serviced by Regional

 offices operating in almost all State Capitals.
The Company along with its subsidiaries (hereinafter referred to as “the Group”) is also involved in the business of manufacturing of

 Cattlefeed products, Milk and milk products,Sulphitation and refined Sugar and trading of Gold and other precious metals. 
 The Company is a public limited company incorporated and domiciled in India and has its registered office in Chennai, Tamilnadu, India.

 Basis of preparation of financial statements
These consolidated financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) under the historical cost
convention on the accrual basis except for certain financial instruments which are measured at fair values, at the end of each reporting period
as explained in the accounting policies below, the provisions of the Companies Act, 2013 (‘the Act’) (to the extent notified).The Ind AS are
prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant

 amendment rules issued thereafter.
 Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

Accounting policies have been consistently applied except where a newly-issued accounting standard is initially adopted or a revision to an
 existing accounting standard requires a change in the accounting policy hitherto in use.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation
technique. In estimating the fair value of an asset or a liability, the Group takes into account the characteristics of the asset of liability if
market participants would take those characteristics into account when pricing the asset or liability at the measurement date. Fair value for
measurement and /or disclosure purposes in these financial statements is determined on such a basis, except for leasing transactions that are
within the scope of Ind AS 17, and measurements that have some similarities to fair value but are not fair value, such as net realisable value

 in Ind AS 2 or value in use in Ind AS 36.
In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3 based on the degree to which the
inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are

 described as follows:
Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement

 date ;
Level 2 inputs are inputs , other than quoted prices included within Level 1 , that are observable for the asset or liability, either directly (i.e.as

 prices ) or indirectly (i.e. derived from prices ) ;
 Level 3 inputs are unobservable inputs for the asset or liability.

 Basis for consolidation
Indian Potash consolidates entities which it owns or controls. The consolidated financial statements comprise the financial statements of the
Company and entities (including structured entities) controlled by the Company and its subsidiaries. Control exists when the parent has
power over the entity, is exposed, or has rights to variable returns from its involvement with the entity and has the ability to affect those
returns by using its power over the entity. Power is demonstrated through existing rights that give the ability to direct relevant activities,

 those which significantly affect the entity’s returns.
Consolidation of subsidiary begins when the parent obtains control over the subsidiary and ceases when the parent loses control of its
subsidiary. Specifically, income and expenses of a subsidiary acquired or disposed of during the year are included in the consolidated

 statement of profit and loss from the date the parent gains control until the date when the parent ceases to control the subsidiary.
The financial statements of the Group companies are consolidated on a line-by-line basis and intra-group balances and transactions, including
unrealized gain / loss from such transactions, are eliminated upon consolidation. These financial statements are prepared by applying uniform
accounting policies in use at the Group. Non-controlling interests which represent part of net profit or loss and net assets of subsidiaries that
are not, directly or indirectly, owned or controlled by the Company, are excluded.

Name of the
entity

Country of
Incorporation

% of Holding and voting power either directly or indirectly through subsidiary as
at

31 March 2018 31 March 2017

Goldline Milkfood and Allied Industries Limited (GML) India 100% 100%

IPL Gujarat Port Limited India 100% 100%

IPL Sugar and Allied Industries Limited (IPSAL) India 100% 100%

 ShreeKrishna Fertilizers Limited
(Subsidiary of GMAIL)

India 100% 100%
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 Joint arrangements

Under Ind AS 111 Joint Arrangements, investments in joint arrangements are classified as either joint operations or joint ventures.
Theclassification depends on the contractual rights and obligation of each investor, rather than the legal structure of the joint arrangement.

 Indian Potash Limited has determined its interest in a joint arrangement to be in the nature of joint venture.

 Joint venture
Interests in joint ventures are accounted for using the equity method (see below), after initially being recognised at cost in the

 consolidatedbalance sheet.

 Equity method
Under the equity method of accounting, the investments are initially recognised at cost and adjusted thereafter to recognise the group’s share
ofthe post-acquisition profits or losses of the investee in profit and loss, and the group’s share of other comprehensive income of the investee
in othercomprehensive income. Dividends received or receivable from joint ventures are recognised as a reduction in the carrying amountof

 the investment.

When the group’s share of losses in an equity-accounted investment equals or exceeds its interest in the entity, including any other unsecured
longtermreceivables, the group does not recognise further losses, unless it has incurred obligations or made payments on behalf of the other

 entity.

Unrealised gains on transactions between the group and its joint ventures are eliminated to the extent of the group’s interest in theseentities.
Unrealised losses are also eliminated unless the transaction provides evidence of an impairment of the asset transferred. Accountingpolicies

 of equity accounted investees have been changed where necessary to ensure consistency with the policies adopted by the group.

 The carrying amount of equity accounted investments are tested for impairment in accordance with the policy described in note 1.14 below

 Business combinations
The acquisition method of accounting is used to account for business combinations by the Group. The consideration transferred in a business
combination is measured at fair value, which is calculated as the sum of the acquisition-date fair values of the assets transferred by the
Group, liabilities incurred by the Group to the former owners of the acquiree in exchange of control of the acquiree. Acquisition related costs

 are generally recognised in profit or loss as incurred.
 At the acquisition date, the identifiable assets acquired and the liabilities assumed are recognized at their fair value, except that:

Deferred tax assets or liabilities, and assets or liabilities related to employee benefit arrangements are recognized and measured in accordance
 with AS 12 Income Taxes and Ind AS 19 Employee Benefits respectively.

The excess of the consideration transferred over the fair value of net identifiable assets acquired is recorded as Goodwill. If those amounts
are less than the fair value of the net identifiable assets of the business acquired, the difference is recognised in other comprehensive income
and accumulated in equity as capital reserve provided there is clear evidence of the underlying reasons for classifying the business

 combination as a bargain purchase. In other cases, the bargain purchase gain is recognised directly in equity as capital reserve.
 Goodwill

Goodwill arising on an acquisition of a business is carried at cost as established at the date of acquisition ofthe business less accumulated
 impairment losses, if any.

For the purposes of impairment testing, goodwill is allocated to each of the Group’s cash generating units thatis expected to benefit from the
 synergies of the combination.

A cash generating unit to which Goodwill has been allocated is tested for impairment annually, or morefrequently when there is an indication
that the unit may be impaired. If the recoverable amount of the cash-generatingunit is less than its carrying amount, the impairment loss is
allocated first to reduce the carryingamount of any goodwill allocated to the unit and then to the other assets of the unit pro-rata based on

 thecarrying amount of each asset in the unit. Any impairment loss for goodwillis not reversed in the subsequentperiods.
On disposal of the relevant cash –generating unit, the attributable amount of goodwill is included in thedetermination of the profit or loss on

 disposal.
 Use of estimates and judgements

In preparing these financial statements, Management has made judgments, estimates and assumptions that affect the application of
 accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results could differ from those estimates.

  Estimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates are recognized prospectively.

 Judgements are made in applying accounting policies that have the most significant effects on the amounts frecognized in the financial
 statements.

  Assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment are reviewed on an on-going basis.
The areas involving critical estimates and judgements are :

S.No. Particulars Note

1. Useful lives of property plant and equipment 1.6

2. Fair value measurements and valuation processes 1.12 and 1.13
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3. Revenue recognition (sale of goods) 1.5

4. Provision for doubtful receivables 1.14

4. Provision for employee benefits 1.22

5. Provision for Taxes 1.21

6. Estimation of Net realisable value of inventories 1.11

 Revenue recognition
The Group recognises revenue when the amount of revenue can be reliably measured, it is probable that future economic benefits will flow to

 the entity and specific criteria have been met for each of the Group’s activities as described below. 
 Sale of goods

Revenue from the sale of goods is recognised when the goods are delivered and titles have passed, at which time all the following conditions
 are satisfied:

 the Group has transferred to the buyer the significant risks and rewards of ownership of the goods ;
the Group retains neither continuing managerial involvement to the degree usually associated with ownership nor effective control over the

 goods sold ;
 the amount of revenue can be measured reliably ;

 it is probable that the economic benefits associated with the transaction will flow to the Group ; and
 the costs incurred or to be incurred in respect of the transaction can be measured reliably.

In case of Fertilizers imported on behalf of the Government of India /Business associates, purchase cost include actual cost plus expenditure
 incurred. Sales against these purchases are accounted for on cost plus fixed service charges.

The Group accounts for volume discounts and pricing rebates to customers as a reduction of revenue based on the rateable allocation of the
discounts/rebates amount to each of the underlying revenue transaction that results in progress by the customer towards earning the
discount/rebate. Also, when the level of discount varies with increase in levels of revenue transactions, the Group recognizes the liability
based on its estimates of the customer’s future purchases. If it is probable that the criteria for the discount/rebate will not be met, or if the
amount thereof cannot be estimated reliably, then the discount is not recognized until the payment is probable and the amount can be
estimated reliably. The Group recognizes changes in the estimated amount of obligations for discounts/rebates in the period in which the

 change occurs. The discounts are passed on to the customers either as direct payments or as a reduction of payment due from the customer.
 Subsidy

Subsidy income is recognised on the basis of the rate notified from time to time by the Government of India in accordance with Nutrient
Based Subsidy (NBS) policy on the quantity of Fertilizers sold by the Group for the period for which notification has been issued and for the

 remaining period, based on conservative estimates. 
Cane subsidy for the Sugar operations from the State Government is recognised when there is reasonable assurance that the subsidy will be

 received and all attaching conditions are complied with.
 Rendering of Services

 Revenue from providing services are recognized in the books as and when services are rendered. 
 Dividend and Interest income

Other income is comprised primarily of interest income, dividend income, exchange gain /loss on forward contracts and on translation of
other assets and liabilities. Interest income is recognized using the effective interest method and accounted on accrual basis. Dividend income

 is recognized when the right to receive payment is established.
Interest on trade receivables, dispatch/demurrage claim and compensation/recoveries made by Government of India are accounted as and

 when received, on account of uncertainty in their collection.
Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the extent that the amount recoverable

 can be measured reliably and it is reasonable to expect ultimate collection.
 Property, plant and equipment

Freehold land is carried at historical cost and is not depreciated.All other items of property, plant and equipment are stated at historical cost
 less depreciation. Historical cost includes expenditure that is directly attributable to the acquisition of the items. 

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only when it is probable that
future economic benefits associated with the item will flow to the Group and the cost of the item can be measured reliably. The carrying
amount of any component accounted for as a separate asset is derecognized when replaced. All other repairs and maintenance are charged to

 statement of profit and loss during the reporting period in which they are incurred.
An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are expected to arise from the
continued use of the asset.Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as

 the difference between the sale proceeds and the carrying amount of the asset and is included in the profit & loss within ‘Other Income’.
Advances paid towards acquisition of property, plant and equipment outstanding at each Balance Sheet date is classified as capital advances

 under other non-current assets and the cost of assets not ready for use before such date are disclosed under “Capital work-in-progress”. 
 Depreciation methods, estimated useful lives and residual value

The Group depreciates property, plant and equipment over their estimated useful lives using the straight-line method. In respect of the
following categories of assets, the life of the assets has been assessed as under based on technical advice, taking into account the nature, the
estimated usage and the operating conditions of the asset:

Buildings 5 – 60 years
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Plant and equipment 5 – 26 years

Furniture & fixtures                       10 years

Office equipment and computers 5 – 26 years

Vehicles 8 – 10 years

AV van and equipment 5 – 8 years

Electrical installation 3 - 25 years

The useful lives have been determined based on technical evaluation done by the management’s expert which are higher than those specified
by Schedule II to theCompanies Act, 2013, in order to reflect the actual usage of the assets. The residual values are not more than 5% of the
original cost of the asset. The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting

 period.
 Intangible assets and amortisation

Costs associated with maintaining software programmes are recognised as an expense as incurred. Development costs that are directly
attributable to the design and testing of identifiable and unique software productscontrolled by the group are recognised as intangible assets

 when the following criteria are met:
 it is technically feasible to complete the software so that it will be available for use

 management intends to complete the software and use or sell it
 there is an ability to use or sell the software

 it can be demonstrated how the software will generate probable future economic benefits
 adequate technical, financial and other resources to complete the development and to use or sell the software are available, and

 the expenditure attributable to the software during its development can be reliably measured.
Directly attributable costs that are capitalised as part of the software include employee costs and an appropriate portion of relevant overheads.

 Capitalised development costs are recorded as intangible assets and amortised from the point at which the asset is available for use.
 Computer software is amortised over a period of three years.

 Leases
Leases in which a significant portion of the risks and rewards of ownership are not transferred to the Group as lessee are classified as
operating leases. Payments made under operating leases (net of any incentives received from the lessor) are charged to profit or loss on a
straight-line basis over the period of the lease unless the payments are structured to increase in line with expected general inflation to

 compensate for the lessor’s expected inflationary cost increases.
 Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with
financial institutions, other short-term, highly liquid investments with original maturities of three months or less that are readily convertible
to known amounts of cash and which are subject to an insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are shown

 within borrowings in the current liabilities in the balance sheet.
 Trade receivables

Trade receivables are recognized initially at fair value and subsequently measured at amortised cost using the effective interest method, less
 provision for impairment.

 Inventories
Raw materials and stores, work in progress, traded and finished goods are stated at the lower of cost on weighted average basis and net

 realisable value after providing for obsolescence and other losses, where considered necessary. 
Cost of raw materials and traded goods comprises cost of purchases. Cost of work-in-progress and finished goods comprises direct materials,
direct labour and an appropriate proportion of variable and fixed overhead expenditure, the latter being allocated on the basis of normal

 operating capacity.
Cost of inventories also include other costs incurred in bringing the inventories to their present location and condition.Cost of purchased
inventory are determined after deducting rebates and discounts. Net realisable value is the estimated selling price in the ordinary course of

 business less the estimated costs of completion and the estimated costs necessary to make the sale.
 Financial instruments

 Initial recognition
 The Group recognizes financial assets and financial liabilities when it becomes a party to the contractual provisions of the instruments. 

All financial assets and liabilities are initially measured at fair value except for trade receivables which are initially measured at a transaction
price. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities that are not at fair
value through profitor loss, are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial
recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through profit or

 loss are recognized immediately in profit or loss.
 Financial assets

All recognized financial assets are subsequently measured in their entirety at either amortised cost of fair value, depending on the
 classification of the financial assets.

 Subsequent measurement
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 a. Non-derivative financial instruments
 (i) Financial assets carried at amortized cost

Financial asset that meet the following conditions are subsequently measured at amortised cost (except for financial assets that are designated
 at fair value through profit or loss on initial recognition):

 the asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows; and
thecontractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the

 principal amount outstanding.
 (ii) Financial assets at fair value through other comprehensive income

Financial asset that meet the following conditions are subsequently measured at fair value through other comprehensive income (except for
 financial assets that are designated at fair value through profit or loss on initial recognition):

the asset is held within a business model whose objective is achieved both by collecting contractual cash flows and selling financial assets;
 and

the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
 principal amount outstanding.

Further, in cases where the Group has made an irrevocable election based on its business model, for its investments which are classified as
equity instruments, the subsequent changes in fair value are recognized in other comprehensive income. This election is not permitted if the
equity investment is held for trading. These elected investments are initially measured at fair value plus transaction costs. Subsequently, they
are measured at fair value with gains and losses arising from changes in fair value recognised in other comprehensive income and
accumulated in the “Reserve for equity instruments through other comprehensive income”. The cumulative gain or loss is not classified to

 profit or loss on disposal of the investments.
Dividends from such investments are recognised in profit or loss as other income when the Group’s right to receive payments is established,
it is probable that the economic benefits associated with the dividend will flow to the entity, the dividend does not represent a recovery of

 part of cost of the investment and the amount of dividend can be measured reliably.
 (iii) Financial assets at fair value through profit or loss

A financial asset which is not classified in any of the above categories is subsequently fair valued through profit or loss. A gain or loss on a
debt investment that is subsequently measured at fair value through profit or loss and is not part of a hedging relationship is recognised in
profit or loss and presented net in the statement of profit and loss within other Income in the period in which it arises. Interest income from

 these financial assets is included in other income.
 (iv)Financial liabilities

Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other payables maturing
 within one year from the Balance Sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments.

 b. Derivative financial instruments
The Group enters into some derivative financial instruments such as foreign exchange forward to manage and mitigate the risk of changes in

 exchange rates on foreign currency exposures. The counterparty for these contracts is generally a bank.
When a derivative is designated as a cash flow hedging instrument, the effective portion of changes in the fair value of the derivative is
recognized in other comprehensive income and accumulated in the cash flow hedging reserve. Any ineffective portion of changes in the fair
value of the derivative is recognized immediately in the net profit in the Statement of Profit and Loss. If the hedging instruments expires or is
sold, terminated or exercised, the cumulative gain or loss on the hedging instrument recognized in cash flow hedging reserve till the period
the hedge was effective remains in cash flow hedging reserve until the forecasted transaction occurs. The cumulative gain or loss previously
recognized in the cash flow hedging reserve is transferred to the net profit in the Statement of Profit and Loss upon the occurrence of the
related forecasted transaction. If the forecasted transaction is no longer expected to occur, then the amount accumulated in the cash flow

 hedging reserve is re-classified to net profit in the Statement of Profit and Loss.
 De-recognition of financial instruments

The Group derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or it transfers the
financial asset and the transfer qualifies for de-recognition under Ind AS 109. A financial liability (or a part of financial liability)

 isderecognized from the Group’s Balance Sheet when the obligation specified in the contract is discharged or cancelled or expires.
 Fair value of financial instruments

In determining the fair value of its financial instruments, the Group uses a variety of methods and assumptions that are based on market
conditions and risks existing at each reporting date. The methods used to determine fair value include discounted cash flow analysis,
available quoted market prices and dealer quotes. All methods of assessing fair value result in general approximation of value, and such value

 may never actually be realized.
The Group has made certain investments which are not held for trading. The Group has elected the FVTOCI irrevocable option for these

 investments.
 Impairment

 a. Financial assets
The Group recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which are not fair valued through
profit or loss. Loss allowance for trade receivables with no significant financing component is measured at an amount equal to lifetime
ECL. For all other financial assets, ECLs are measured at an amount equal to the 12-month ECL, unless there has been a significant increase
in credit risk from initial recognition in which case those are measured at lifetime ECL, as applicable, as the case may be. The amount of
ECLs (or reversals, if any) that is required to adjust the loss allowance at the reporting date to the amount that is required to be recognized is

 recognized as an impairment gain or loss in the profit or loss.
 b. Non-financial assets

 (i) Intangible assets and property, plant and equipment
Intangible assets and property, plant and equipment are evaluated for recoverability whenever events or changes in circumstances indicate
that their carrying amount may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the higher of fair value
less cost to sell and the value-in-use) is determined on an individual asset basis unless the asset does not generate cash flows that are largely
independent of those from other assets. In such cases, the recoverable amount is determined for the cash generating units to which the asset

 belongs.
If such assets are considered to be impaired, the impairment to be recognized in the Statement of Profit and Loss is measured by the amount
by which the carrying value of the assets exceeds the estimated recoverable amount of the asset. An impairment loss is reversed in the
Statement of Profit and Loss if there has been a change in the estimates used to determine the recoverable amount. The carrying amount of
the asset is increased to its revised recoverable amount, provided that this amount does not exceed the carrying amount that would have been

 determined (net of any accumulated amortization or depreciation) had no impairment loss been recognized for the asset in prior years.
 Non-current assets held for sale

Non-current assets are classified as held for sale if their carrying amount will be recovered principally through a sale transaction rather than
through continuing use and a sale is considered highly probable. They are measured at the lower of their carrying amount and fair value less
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costs to sell, except for assets such as deferred tax assets, financial assets and contractual rights under insurance contracts, which are
 specifically exempt from this requirement.

Non-current assets are not depreciated or amortised while they are classified as held for sale and are presented separately from the other
 assets in the balance sheet.

 Trade and other payables
The amount represents liabilities for goods and services provided to the Group prior to the end of financial year which are unpaid. The
amounts are unsecured and are usually paid as per payment terms of the contract. Trade and other payables are presented as current liabilities
unless payment is not due within 12 months after the reporting period. They are recognised initially at their fair value and subsequently

 measured at amortised cost using the effective interest method.
 Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised
cost. Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in profit or loss over the period
of the borrowings using the effective interest method. Fees paid on the establishment of loan facilities are recognised as transaction costs of

 the loan to the extent that it is probable that some or all of the facility will be drawn down. 
Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired. The
difference between the carrying amount of a financial liability that has been extinguished or transferred to another party and the consideration

 paid, including any non-cash assets transferred or liabilities assumed, is recognised in profit or loss as other gains/(losses).
Borrowings are classified as current liabilities unless the Group has an unconditional right to defer settlement of the liability for at least 12

 months after the reporting period. 
 Borrowing costs

General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset are
capitalised during the period of time that is required to complete and prepare the asset for its intended use or sale. Qualifying assets are assets

 that necessarily take a substantial period of time to get ready for their intended use or sale.
 Other borrowing costs are expensed in the period in which they are incurred.

 Provisions
A provision is recognized if, as a result of a past event, the Group has a present legal or constructive obligation that is reasonably estimated,
and it is probable that an outflow of economic benefits will be required to settle the obligation. Provisions are measured at the present value
of management’s best estimate of the expenditure required to settle the present obligation at the end of the reporting period. The discount rate
used to determine the present value is a pre-tax rate that reflects current market assessments of the time value of the money and risks specific

 to the liability.
The Group estimates such costs based on historical experience and estimates are reviewed on a periodic basis for any material changes in

 assumptions and likelihood of occurrence.
 Foreign currency translation

 (i) Functional and presentation currency
The functional currency of the Group is the Indian rupee. The financial statements are presented in Indian rupee (rounded off to lakhs; one

 lakh equals 100 thousands)
 (ii) Transactions and balances

Foreign-currency-denominated monetary assets and liabilities are translated into the relevant functional currency at exchange rate in effect at
 the Balance Sheet date. The gains or losses resulting from such translations are included in the Statement of Profit and Loss. 

Transaction gains or losses realized upon settlement of foreign currency transactions are included in determining net profit for the period in
which the transaction is settled. Revenue, expense and cash-flow items denominated in foreign currencies are translated into the relevant

 functional currencies using the exchange rate in effect on the date of the transaction.
Foreign exchange differences regarded as an adjustment to borrowing costs are presented in the statement of profit and loss, within finance

 costs. All other foreign exchange gains and losses are presented in the statement of profit and loss on a net basis within other gains/(losses).
 Earnings per equity share

 (i) Basic earnings per share
 Basic earnings per share is calculated by dividing:

 the profit attributable to owners of the Group
 by the weighted number of equity shares outstanding during the financial year.

 (ii) Diluted earnings per share
 Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:

 the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and
the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential

 equity shares.

 Income taxes
The income tax expense comprises current and deferred income tax. Income tax expense or credit for the period is the tax payable on the
current period’s taxable income using the income tax rates and tax laws that have been enacted or substantively enacted by the Balance Sheet
date.The Group periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is subject to

 interpretation.It establishes provisions where appropriate on the basis of amounts expected to be paid to the tax authorities.
Deferred income tax assets and liabilities are recognized for all temporary difference arising between the tax bases of assets and liabilities
and their carrying amounts in the financial statements. Deferred tax assets are reviewed at each reporting date and are reduced to the extent

 that it is no longer probable that the related tax benefit will be realized.
Deferred income tax assets and liabilities are measured using tax rates and tax laws that have been enacted or substantively enacted by the
Balance Sheet date and are expected to apply to taxable income in the years in which those temporary differences are expected to be

 recovered or settled.
The effect of changes in tax rates on deferred income tax assets and liabilities is recognized as income or expense in the period that includes
the enactment or the substantive enactment date.A deferred tax asset is recognized to the extent that it is probable that future taxable profit

 will be available against which the deductible temporary differences and tax losses can be utilized.
Deferred tax assets are not recognised for temporary differences between the carrying amount and tax bases of investments in subsidiaries
where it is not probable that the differences will reverse in the foreseeable future and taxable profit will not be available against which the

 temporary difference can be utilised.
Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when the
deferred tax balances relate to the same taxation authority. Current tax assets and liabilities are offset where the entity has a legally

 enforceable right to offset and intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.
Current and deferred tax is recognized in profit or loss,except to the extent that it relates to items recognized in other comprehensive income
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 or directly in equity. In this case, the tax is also recognized in other comprehensive income or directly in equity, respectively.
 Employee benefits

 Short-term employee obligations
Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after the end of
the period in which the employees render the related service arerecognised in respect of employees’ services up to the end of the reporting
period and are measured at the amounts expected to be paid when the liabilities are settled. The liabilities are presented as current employee

 benefit obligations in the balance sheet.
 Other long-term employee obligations

The Group has a policy on compensated absences which are both accumulating and non-accumulating in nature. The expected cost of
accumulating compensated absences is determined by actuarial valuation performed by an independent actuary at each Balance Sheet date
using projected unit credit method on the additional amount expected to be paid / availed as a result of the unused entitlement that has
accumulated at the balance sheet date and remeasurements as a result of experience adjustments and changes in actuarial assumptions are
recognised in statement of profit and loss. Expense on non-accumulating compensated absences is recognized in the period in which the

 absences occur.
 Post employment obligations

 Gratuity
The Group provides for gratuity, a defined benefit retirement plan (‘the Gratuity Plan’) covering eligible employees.The Gratuity Plan
provides a lump-sum payment to vested employees at retirement,death, incapacitation or termination of employment, of an amount based on

 the respective employee’s salary and tenure of employment with the Group.
Liabilities with regard to the Gratuity Plan are determined by actuarial valuation, performed by an Independent actuary, at each Balance
Sheet date using the projected unit credit method.The Group fully contributes all ascertained liabilities to the “Indian Potash Executive
Gratuity Fund Trust (‘the Trust’) and to “Indian Potash Non-executive Gratuity Fund Trust (‘the Trust’). Trustees of the fund

 administratormakes contributions to the Trusts and contribution are invested in a scheme with SBI Life Insurance Company Limited.
The Group recognizes the net obligation of a defined benefit plan in its Balance Sheet as an asset or liability. Gains and losses through
re-measurements, if any, of the net defined benefit liability/ (asset) are recognized in other comprehensive income. The actual return of the
portfolio of the plan assets, in excess of the yields computed by applying the discount rate used to measure the defined benefit obligation is

 recognized in other comprehensive income. The effect of any plan amendments are recognized in the Statement of profit and loss.
 Superannuation

Certain employees of Indian Potash Limited are participants in a defined contribution plan. The Group has no further obligations to the plan
beyond its monthly contributions which are periodically contributed to a trust fund, the corpus of which is invested with SBI Life Insurance

 Company Limited.
 Provident fund

Eligible employees of Indian Potash Limited receive benefits from a provident fund, which is a defined benefit plan. Both the eligible
employee and the Group make monthly contributions to the provident fund plan equal to a specified percentage of the covered employee’s
salary. The Groupcontributes a portion to the Indian Potash Staff Provident Fund Trust. The trust invests in specific designated instruments
as permitted by Indian law. The remaining portion is contributed to the government-administered pension fund. The rate at which the annual
interest is payable to the beneficiaries by the trust is being administered by the government. The Group has an obligation to make good the

 shortfall, if any, between the return from the investments of the trust and the notified interest rate.
 Segment reporting

 Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker.
The board of directors of the Groupassesses the financial performance and position of the group, and makes strategic decisions. The board of
directors, which has been identified as being the chief operating decision maker, consists of the chief executive officer, the chief financial

 officer and the manager for corporate planning. Refer note 29 for segment information presented.

 Cash flow statement
Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions of a non-cash
nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with

 investing or financing cash flows. The cash flows from operating, investing and financing activities of the Group are segregated.
 Contributed equity

 Equity shares are classified as equity.
 Dividend

Provision is made for the amount of any dividend declared, being appropriately authorised and no longer at the discretion of the entity, on or
 before the end of the reporting period but not distributed at the end of the reporting period.

 Rounding off amounts
All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per the requirement of Schedule III,

 unless otherwise stated.
 Recent accounting pronouncements

Indian Accounting Standard (Ind AS) 115, Revenue from Contracts with Customers is applicable from FY 2018-19, the management
 believes that the adoption of Ind AS 115 does not have any significant impact on the standalone financial statements.

The management believes that the adoption of amendment to Ind AS 21, Foreign currency transactions and advance consideration and
 amendment to Ind AS 12 Income Taxes does not have any significant impact on the standalone financial statements.

 The amendment to Ind AS 40, Investment Property is not applicable.
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Textual information (3)

Disclosure of significant accounting policies [Text Block]
1. Company overview and significant accounting policies 
1.1 Company Overview 
Indian Potash Limited ( IPL )(‘ the Company’) is a leading importer nvolved in distribution of Muriateof Potash , Di-Ammonium Phosphate ,
Sulphate of Potash, Urea, Rock Phosphate, Gypsum etc. across the country including the in-accessible areas duly served by Regional offices
operating in almost all State Capitals. 
The Company along with its subsidiaries (hereinafter referred to as “the Group”) are also involved in the business of manufacturing of
Cattlefeed products, Milk and milk products,Sulphitation and refined Sugar and trading of Gold and other precious metals.  
The Company is a public limited company incorporated and domiciled in India and has its registered office in Chennai,Tamilnadu,India. 
1.2 Basis of preparation of financial statements 
These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) under the historical cost convention on the
accrual basis except for certain financial instruments which are measured at fair values at the end of each reporting period as explained in the
accounting policies below , the provisions of the Companies Act, 2013 (‘the Act’) (to the extent notified).  The Ind AS are prescribed under
Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015. 
Historical cost is generally based on the fair value of the consideration given in exchange for goods and services. 
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation
technique. In estimating the fair value of an asset or a liability, the Group takes into account the characteristics of the asset of liability if
market participants would take those characteristics into account when pricing the asset or liability at the measurement date. Fair value for
measurement and /or disclosure purposes in these financial statements is determined on such a basis, except for leasing transactions that are
within the scope of Ind AS 17, and measurements that have some similarities to fair value but are not fair value, such as net realisable value
in Ind AS 2 or value in use in Ind AS 36. 
In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3 based on the degree to which the
inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are
described as follows: 
Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement
date ; 
Level 2 inputs are inputs , other than quoted prices included within Level 1 , that are observable for the asset or liability, either directly (i.e.as
prices ) or indirectly (i.e. derived from prices ) ; 
Level 3 inputs are unobservable inputs for the asset or liability. 
The Group has adopted all the Ind AS standards and the adoption was carried out in accordance with Ind AS 101, First-Time Adoption of
Indian Accounting Standards. The transition was carried out from Indian Accounting Principles generally accepted in India as prescribed
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (IGAAP) , which was the previous
GAAP. Reconciliation and description of the effect of the transition have been summarised in Note 31. 
Accounting policies have been consistently applied except where a newly-issued accounting standard is initially adopted or a revision to an
existing accounting standard requires a change in the accounting policy hitherto in use. 
1.2.1 Basis of consolidation 
Indian Potash consolidates entities which it owns or controls. The consolidated financial statements comprise the financial statements of the
Company and entities (including structured entities) controlled by the Company and its subsidiaries. Control exists when the parent has
power over the entity, is exposed, or has rights to variable returns from its involvement with the entity and has the ability to affect those
returns by using its power over the entity. Power is demonstrated through existing rights that give the ability to direct relevant activities,
those which significantly affect the entity’s returns.  
Consolidation of subsidiary begins when the parent obtains control over the subsidiary and ceases when the parent loses control of its
subsidiary. Specifically, income and expenses of a subsidiary acquired or disposed of during the year are included in the consolidated
statement of profit and loss from the date the parent gains control until the date when the parent ceases to control the subsidiary. 
The financial statements of the Group companies are consolidated on a line-by-line basis and intra-group balances and transactions, including
unrealized gain / loss from such transactions, are eliminated upon consolidation. These financial statements are prepared by applying uniform
accounting policies in use at the Group. Non-controlling interests which represent part of net profit or loss and net assets of subsidiaries that
are not, directly or indirectly, owned or controlled by the Company, are excluded.

Name of the
entity

Country of
Incorporation

% of Holding and voting power either directly or indirectly through subsidiary as
at

31-Mar-17 31-Mar-16 31-Mar-15

Goldline Milkfood and Allied Industries Limited (GMAIL) India 100.00% 100.00% 100.00%

IPL Gujarat Port Limited India 100.00% 100.00% 100.00%

IPL Sugar and Allied Industries Limited (IPSAL) India 100.00% 100.00% 100.00%

ShreeKrishna Fertilizers Limited (Subsidiary of GMAIL) India 100.00% 100.00% 100.00%
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1.3 Business combinations 
The acquisition method of accounting is used to account for business combinations by the Group. The consideration transferred in a business
combination is measured at fair value, which is calculated as the sum of the acquisition-date fair values of the assets transferred by the
Group, liabilities incurred by the Group to the former owners of the acquiree in exchange of control of the acquiree. Acquisition related costs
are generally recognised in profit or loss as incurred. 
At the acquisition date, the identifiable assets acquired and the liabilities assumed are recognized at their fair value, except that: 
Deferred tax assets or liabilities, and assets or liabilities related to employee benefit arrangements are recognized and measured in accordance
with AS 12 Income Taxes and Ind AS 19 Employee Benefits respectively. 
The excess of the consideration transferred over the fair value of net identifiable assets acquired is recorded as Goodwill. If those amounts
are less than the fair value of the net identifiable assets of the business acquired, the difference is recognised in other comprehensive income
and accumulated in equity as capital reserve provided there is clear evidence of the underlying reasons for classifying the business
combination as a bargain purchase. In other cases, the bargain purchase gain is recognised directly in equity as capital reserve. 

1.3.1 Goodwill 
Goodwill arising on an acquisition of a business is carried at cost as established at the date of acquisition of the business less accumulated
impairment losses, if any. 
For the purposes of impairment testing, goodwill is allocated to each of the Group’s cash generating units that is expected to benefit from the
synergies of the combination. 
A cash generating unit to which Goodwill has been allocated is tested for impairment annually, or more frequently when there is an
indication that the unit may be impaired. If the recoverable amount of the cash-generating unit is less than its carrying amount, the
impairment loss is allocated first to reduce the carrying amount of any goodwill allocated to the unit and then to the other assets of the unit
pro-rata based on the carrying amount of each asset in the unit. Any impairment loss for goodwillis not reversed in the subsequent periods. 
On disposal of the relevant cash –generating unit, the attributable amount of goodwill is included in the determination of the profit or loss on
disposal. 

1.4 Use of estimates and judgements 
In preparing these financial statements, Management has made judgements, estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results could differ from those estimates. 
1.4.1 Estimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates are recognized
prospectively. 
1.4.2 Judgementsare made in applying accounting policies that have the most significant effects on the amounts recognized in the financial
statements. 
1.4.3 Assumptionsand estimation uncertainties that have a significant risk of resulting in a material adjustment are reviewed on an on-going
basis. 
The areas involving critical estimates and judgements are :

S.No. Particulars Note

1. Useful lives of property plant and equipment 1.6

2. Fair value measurements an valuation processes 1.11 and 1.12

3. Revenue recognition 1.5.1

4. Subsidy Income 1.5.2

5. Provision for doubtful receivables 1.9 and 1.13

6. Provision for employee benefits 1.21

7. Lease : Whether an arrangement contains a lease 1.7

8. Provision for Taxes 1.20

9. Estimation of Net realizable value of inventories 1.10

10. Assessment of control over components and consolidation decisions 1.2.1
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1.5 Revenue Recognition 
Revenue is measured at the fair value of consideration received or receivable. Amounts disclosed as revenue in the Statement of Profit and
Loss are inclusive of excise duty and net of returns, trade allowances, rebates, discounts and value added taxes. 
The Group recognises revenue when the amount of revenue can be reliably measured, it is probable that future economic benefits will flow to
the entity and specific criteria have been met for each of the Company’s activities as described below.  

1.5.1 Sale of goods 
Revenue from the sale of goods is recognised when the goods are delivered and titles have passed, at which time all the following conditions
are satisfied: 
the Group has transferred to the buyer the significant risks and rewards of ownership of the goods ; 
the Group retains neither continuing managerial involvement to the degree usually associated with ownership nor effective control over the
goods sold ; 
the amount of revenue can be measured reliably ; 
it is probable that the economic benefits associated with the transaction will flow to the Group; and 
the costs incurred or to be incurred in respect of the transaction can be measured reliably. 
1.5.2 Subsidy 
Subsidy income is recognised on the basis of the rate notified from time to time by the Government of India in accordance with Nutrient
Based Subsidy (NBS) policy on the quantity of Fertilizers sold by the Company for the period for which notification has been issued and for
the remaining period, based on conservative estimates.  
Cane subsidy for the Sugar operations from the State Government is recognised when there is reasonable assurance that the subsidy will be
received and all attaching conditions are complied with. 
1.5.3 Rendering of Services 
Revenue from providing services are recognized in the books as and when services are rendered. In case of Fertilizers imported on behalf of
the Government of India /Business associates, purchase cost include actual cost plus expenditure incurred. Sales against these purchases are
accounted for on cost plus fixed service charges and bank charges. 
1.5.4 Dividend and Interest income 
Other income is comprised primarily of interest income, dividend income, exchange gain /loss on forward contracts and on translation of
other assets and liabilities. Interest income is recognized using the effective interest method and accounted on accrual basis. Dividend income
is recognized when the right to receive payment is established. Interest on trade receivables, insurance claims, dispatch/demurrage claim and
compensation/recoveries made by Government of India are accounted as and when received, on account of uncertainty in their collection. 
Advances received for products and services are reported as client deposits until all conditions for revenue recognition are met. 
The Group accounts for volume discounts and pricing rebates to customers as a reduction of revenue based on the rateable allocation of the
discounts/rebates amount to each of the underlying revenue transaction that results in progress by the customer towards earning the
discount/rebate. Also, when the level of discount varies with increase in levels of revenue transactions, the Company recognizes the liability
based on its estimates of the customer’s future purchases. If it is probable that the criteria for the discount/rebate will not be met, or if the
amount thereof cannot be estimated reliably, then the discount is not recognized until the payment is probable and the amount can be
estimated reliably. The Group recognizes changes in the estimated amount of obligations for discounts/rebates in the period in which the
change occurs. The discounts are passed on to the customers either as direct payments or as a reduction of payment due from the customer. 

1.6 Property, plant and equipment 
Land and buildings held for use in the production or supply of goods or services, or for administrative purposes, are stated in the balance
sheet at cost less accumulated depreciation and accumulated impairment losses, if any.  
Freehold land is not depreciated. 
All other items of property, plant and equipment are stated at historical cost less depreciation. Historical cost includes expenditure that is
directly attributable to the acquisition of the items.  
Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only when it is probable that
future economic benefits associated with the item will flow to the Group and the cost of the item can be measured reliably. The carrying
amount of any component accounted for as a separate asset is derecognized when replaced. All other repairs and maintenance are charged to
profit & loss during the reporting period in which they are incurred. 
An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are expected to arise from the
continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as
the difference between the sale proceeds and the carrying amount of the asset and is recognized in the profit & loss. 
Advances paid towards acquisition of property, plant and equipment outstanding at each Balance Sheet date is classified as capital advances
under other non-current assets and the cost of assets not put to use before such date are disclosed under “Capital work-in-progress”.  
Transition to Ind AS 
On transition to Ind AS, the Group has elected to continue with the carrying value of all of its property, plant and equipment recognized as of
April 1, 2015 (transition date) measured as per the previous GAAP and use that carrying value as its deemed cost of the property, plant and
equipment as on the transition date. 

Depreciation methods, estimated useful lives and residual value 
The Group depreciates property, plant and equipment over their estimated useful lives using the straight-line method at the rates prescribed
under Schedule II of the Companies Act, 2013. In respect of the following categories of assets relating to a sugar unit , the life of the assets
has been assessed as under based on technical advice, taking into account the nature of the asset, the estimated usage of the asset and the
operating conditions of the asset: 
Buildings 16 – 30 years 
Plant and equipment 10 – 25 years 
Furniture & Fixtures 9 years 
1.7 Leases 
Leases in which a significant portion of the risks and rewards of ownership are not transferred to the Group as lessee are classified as
operating leases. Payments made under operating leases (net of any incentives received from the lessor) are charged to profit or loss on a
straight-line basis over the period of the lease unless the payments are structured to increase in line with expected general inflation to
compensate for the lessor’s expected inflationary cost increases. 
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1.8Cash and Cash equivalents 
For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with
financial institutions, other short-term, highly liquid investments with original maturities of three months or less that are readily convertible
to known amounts of cash and which are subject to an insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are shown
within borrowings in the current liabilities in the balance sheet. 
1.9Trade receivables 
Trade receivables are recognized initially at fair value and subsequently measured at amortised cost using the effective interest method, less
provision for impairment. 
1.10 Inventories 
Raw materials and stores, work in progress, traded and finished goods 
Raw materials and stores, work in progress, traded and finished goods are stated at the lower of cost on weighted average basis and net
realisable value after providing for obsolescence and other losses, where considered necessary.  
Cost of raw materials and traded goods comprises cost of purchases. Cost of work-in-progress and finished goods comprises direct materials,
direct labour and an appropriate proportion of variable and fixed overhead expenditure, the latter being allocated on the basis of normal
operating capacity.  
Cost of inventories also include other costs incurred in bringing the inventories to their present location and condition. Costs are assigned to
individual items of inventory on the basis of first –in-first-out basis. Cost of purchased inventory are determined after deducting rebates and
discounts. Net realisable value is the estimated selling price in the ordinary course of business less the estimated costs of completion and the
estimated costs necessary to make the sale. 

1.11 Financial instruments 
1.11.1 Initial recognition 
The Group recognizes financial assets and financial liabilities when it becomes a party to the contractual provisions of the instruments.  
All financial assets and liabilities are initially measured at fair value except for trade receivables which are initially measured at a transaction
price. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities that are not at fair
value through profit or loss, are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on
initial recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through
profit or loss are recognized immediately in profit or loss. 
Financial assets 
Regular way purchase and sale of financial assets are accounted for at trade date.Regular way purchases or sales are purchases or sales of
financial assets that require delivery of assets within the time frame established by regulation or convention in the marketplace. 
All recognized financial assets are subsequently measured in their entirety at either amortised cost of fair value, depending on the
classification of the financial assets. 
1.11.2 Subsequent measurement 
a. Non-derivative financial instruments 
(i) Financial assets carried at amortized cost 
Financial asset that meet the following conditions are subsequently measured at amortised cost (except for financial assets that are designated
at fair value through profit or loss on initial recognition): 
the asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows ; and 
thecontractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding. 

(ii) Financial assets at fair value through other comprehensive income 
Financial asset that meet the following conditions are subsequently measured at fair value through other comprehensive income (except for
financial assets that are designated at fair value through profit or loss on initial recognition): 
the asset is held within a business model whose objective is achieved both by collecting contractual cash flows and selling financial assets;
and 
the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding. 
Further, in cases where the Group has made an irrevocable election based on its business model, for its investments which are classified as
equity instruments, the subsequent changes in fair value are recognized in other comprehensive income (OCI). This election is not permitted
if the equity investment is held for trading. These elected investments are initially measured at fair value plus transaction costs. Subsequently,
they are measured at fair value with gains and losses arising from changes in fair value recognised in other comprehensive income and
accumulated in the “Reserve for equity instruments through other comprehensive income”. The cumulative gain or loss is not classified to
profit or loss on disposal of the investments. 
Dividends from such investments are recognised in profit or loss as other income when the Group’s right to receive payments is established,
it is probable that the economic benefits associated with the dividend will flow to the entity, the dividend does not represent a recovery of
part of cost of the investment and the amount of dividend can be measured reliably.  
(iii) Financial assets at fair value through profit or loss 
A financial asset which is not classified in any of the above categories is subsequently fair valued through profit or loss. A gain or loss on a
debt investment that is subsequently measured at fair value through profit or loss and is not part of a hedging relationship is recognised in
profit or loss and presented net in the statement of profit and loss within other gains/(losses) in the period in which it arises. Interest income
from these financial assets is included in other income. 
(iv)Financial liabilities 
Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other payables maturing
within one year from the Balance Sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments. 
(v) Investment in subsidiaries 
Investment in subsidiaries is carried at cost in the separate financial statements. 

b. Derivative financial instruments 
The Group enters into some derivative financial instruments such as foreign exchange forward to manage and mitigate the risk of changes in
exchange rates on foreign currency exposures. The counterparty for these contracts is generally a bank. 
When a derivative is designated as a cash flow hedging instrument, the effective portion of changes in the fair value of the derivative is
recognized in other comprehensive income and accumulated in the cash flow hedging reserve. Any ineffective portion of changes in the fair
value of the derivative is recognized immediately in the net profit in the Statement of Profit and Loss. If the hedging instruments expires or is
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sold, terminated or exercised, the cumulative gain or loss on the hedging instrument recognized in cash flow hedging reserve till the period
the hedge was effective remains in cash flow hedging reserve until the forecasted transaction occurs. The cumulative gain or loss previously
recognized in the cash flow hedging reserve is transferred to the net profit in the Statement of Profit and Loss upon the occurrence of the
related forecasted transaction. If the forecasted transaction is no longer expected to occur, then the amount accumulated in the cash flow
hedging reserve is re-classified to net profit in the Statement of Profit and Loss. 
1.11.3 De-recognition of financial instruments 
The Group derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or it transfers the
financial asset and the transfer qualifies for de-recognition under Ind AS 109. A financial liability (or a part of financial liability)
isderecognized from the Group’s Balance Sheet when the obligation specified in the contract is discharged or cancelled or expires. 

1.12 Fair value of financial instruments 
In determining the fair value of its financial instruments, the Group uses a variety of methods and assumptions that are based on market
conditions and risks existing at each reporting date. The methods used to determine fair value include discounted cash flow analysis,
available quoted market prices and dealer quotes. All methods of assessing fair value result in general approximation of value, and such value
may never actually be realized. 
The Group has investments in some entities which are not held for trading. The Company has elected the FVTOCI irrevocable option for
these investments. 
1.13 Impairment 
a. Financial assets 
The Group recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which are not fair valued through
profit or loss. Loss allowance for trade receivables with no significant financing component is measured at an amount equal to lifetime
ECL. For all other financial assets, ECLs are measured at an amount equal to the 12-month ECL, unless there has been a significant increase
in credit risk from initial recognition in which case those are measured at lifetime ECL, as applicable, as the case may be. The amount of
ECLs (or reversals, if any) that is required to adjust the loss allowance at the reporting date to the amount that is required to be recognized is
recognized as an impairment gain or loss in the profit or loss. 
b. Non-financial assets 
(i) Intangible assets and property, plant and equipment 
Intangible assets and property, plant and equipment are evaluated for recoverability whenever events or changes in circumstances indicate
that their carrying amount may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the higher of fair value
less cost to sell and the value-in-use) is determined on an individual asset basis unless the asset does not generate cash flows that are largely
independent of those from other assets. In such cases, the recoverable amount is determined for the cash generating units to which the asset
belongs. 
If such assets are considered to be impaired, the impairment to be recognized in the Statement of Profit and Loss is measured by the amount
by which the carrying value of the assets exceeds the estimated recoverable amount of the asset. An impairment loss is reversed in the
Statement of Profit and Loss if there has been a change in the estimates used to determine the recoverable amount. The carrying amount of
the asset is increased to its revised recoverable amount, provided that this amount does not exceed the carrying amount that would have been
determined (net of any accumulated amortization or depreciation) had no impairment loss been recognized for the asset in prior years. 
1.14 Non-current assets held for sale 
Non-current assets are classified as held for sale if their carrying amount will be recovered principally through a sale transaction rather than
through continuing use and a sale is considered highly probable. They are measured at the lower of their carrying amount and fair value less
costs to sell, except for assets such as deferred tax assets, financial assets and contractual rights under insurance contracts, which are
specifically exempt from this requirement. 
Non-current assets are not depreciated or amortised while they are classified as held for sale and are presented separately from the other
assets in the balance sheet. 
1.15 Trade and other payables 
The amount represents liabilities for goods and services provided to the Group prior to the end of financial year which are unpaid. The
amounts are unsecured and are usually paid as per payment terms of the contract. Trade and other payables are presented as current liabilities
unless payment is not due within 12 months after the reporting period. They are recognised initially at their fair value and subsequently
measured at amortised cost using the effective interest method. 
1.16 Borrowings 
Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised
cost. Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in profit or loss over the period
of the borrowings using the effective interest method. Fees paid on the establishment of loan facilities are recognised as transaction costs of
the loan to the extent that it is probable that some or all of the facility will be drawn down.  
Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired. The
difference between the carrying amount of a financial liability that has been extinguished or transferred to another party and the consideration
paid, including any non-cash assets transferred or liabilities assumed, is recognised in profit or loss as other gains/(losses). 
Borrowings are classified as current liabilities unless the Group has an unconditional right to defer settlement of the liability for at least 12
months after the reporting period.  
1.16.1 Borrowing costs 
General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset are
capitalised during the period of time that is required to complete and prepare the asset for its intended use or sale. Qualifying assets are assets
that necessarily take a substantial period of time to get ready for their intended use or sale. 

Other borrowing costs are expensed in the period in which they are incurred. 
1.17 Provisions 
A provision is recognized if, as a result of a past event, the Group has a present legal or constructive obligation that is reasonably estimable,
and it is probable that an outflow of economic benefits will be required to settle the obligation. Provisions are measured at the present value
of management’s best estimate of the expenditure required to settle the present obligation at the end of the reporting period. The discount rate
used to determine the present value is a pre-tax rate that reflects current market assessments of the time value of the money and risks specific
to the liability. 
The Group estimates such costs based on historical experience and estimates are reviewed on a periodic basis for any material changes in
assumptions and likelihood of occurrence. 
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1.18 Foreign currency 
(i) Functional and presentation currency 
The functional currency of the Company is the Indian rupee. The financial statements are presented in Indian rupee (rounded off to lakhs; one
lakh equals 100 thousands) 
(ii) Transactions and translations 
Foreign-currency-denominated monetary assets and liabilities are translated into the relevant functional currency at exchange rate in effect at
the Balance Sheet date. The gains or losses resulting from such translations are included in net profit in the Statement of Profit and Loss.  
Transaction gains or losses realized upon settlement of foreign currency transactions are included in determining net profit for the period in
which the transaction is settled. Revenue, expense and cash-flow items denominated in foreign currencies are translated into the relevant
functional currencies using the exchange rate in effect on the date of the transaction. 
Foreign exchange differences regarded as an adjustment to borrowing costs are presented in the statement of profit or loss, within finance
costs. All other foreign exchange gains and losses are presented in the statement of profit and loss on a net basis within other gains/(losses). 
1.19 Earnings per equity share 
(i) Basic earnings per share 
Basic earnings per share is calculated by dividing: 
the profit attributable to owners of the Group 
by the weighted number of equity shares outstanding during the financial year. 

(ii) Diluted earnings per share 
Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account: 
the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and 
the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential
equity shares. 
1.20 Income taxes 
The income tax expense comprises current and deferred income tax. Income tax expense or credit for the period is the tax payable on the
current period’s taxable income using the tax rates and tax laws that have been enacted or substantively enacted by the Balance Sheet
date. The Group periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is subject to
interpretation. It establishes provisions where appropriate on the basis of amounts expected to be paid to the tax authorities. 
Deferred income tax assets and liabilities are recognized for all temporary difference arising between the tax bases of assets and liabilities
and their carrying amounts in the financial statements. Deferred tax assets are reviewed at each reporting date and are reduced to the extent
that it is no longer probable that the related tax benefit will be realized. 
Deferred income tax assets and liabilities are measured using tax rates and tax laws that have been enacted or substantively enacted by the
Balance Sheet date and are expected to apply to taxable income in the years in which those temporary differences are expected to be
recovered or settled. The effect of changes in tax rates on deferred income tax assets and liabilities is recognized as income or expense in the
period that includes the enactment or the substantive enactment date. A deferred tax asset is recognized to the extent that it is probable that
future taxable profit will be available against which the deductible temporary differences and tax losses can be utilized. 
Deferred tax assets are not recognised for temporary differences between the carrying amount and tax bases of investments in subsidiaries
where it is not probable that the differences will reverse in the foreseeable future and taxable profit will not be available against which the
temporary difference can be utilised. 
Deferred taxes and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when the
deferred tax balances relate to the same taxation authority. Current tax assets and liabilities are offset where the entity has a legally
enforceable right to offset and intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously. 
Current and deferred tax is recognized in profit or loss, except to the extent that it relates to items recognized in other comprehensive income
or directly in equity. In this case, the tax is also recognized in other comprehensive income or directly in equity, respectively. 
1.21 Employee benefits 
1.21.1 Gratuity 
The Group provides for gratuity, a defined benefit retirement plan (‘the Gratuity Plan’) covering eligible employees. The Gratuity Plan
provides a lump-sum payment to vested employees at retirement, death, incapacitation or termination of employment, of an amount based on
the respective employee’s salary and tenure of employment with the Company. 
Liabilities with regard to the Gratuity Plan are determined by actuarial valuation, performed by an Independent actuary, at each Balance
Sheet date using the projected unit credit method. The Company fully contributes all ascertained liabilities to the “Indian Potash Executive
Gratuity Fund Trust (‘the Trust’) and to “Indian Potash Non-executive Gratuity Fund Trust (‘the Trust’). Trustees of the fund administer
contributions made to the Trusts and contribution are invested in a scheme with SBI Life Insurance Company Limited as permitted by Indian
Law. 
The Group recognizes the net obligation of a defined benefit plan in its Balance Sheet as an asset or liability. Gains and losses through
re-measurements, if any, of the net defined benefit liability/ (asset) are recognized in other comprehensive income. The actual return of the
portfolio of the plan assets, in excess of the yields computed by applying the discount rate used to measure the defined benefit obligation is
recognized in other comprehensive income. The effect of any plan amendments are recognized in the net profit in the Statement of Profit and
Loss. 
1.21.2 Superannuation 
Certain employees of Indian Potash Limited are participants in a defined contribution plan. The Group has no further obligations to the plan
beyond its monthly contributions which are periodically contributed to a trust fund, the corpus of which is invested with SBI Life Insurance
Company Limited. 
1.21.3 Provident fund 
Eligible employees of Indian Potash Limited receive benefits from a provident fund, which is a defined benefit plan. Both the eligible
employee and the Company make monthly contributions to the provident fund plan equal to a specified percentage of the covered employee’s
salary. The Company contributes a portion to the Indian Potash Staff Provident Fund Trust. The trust invests in specific designated
instruments as permitted by Indian law. The remaining portion is contributed to the government-administered pension fund. The rate at which
the annual interest is payable to the beneficiaries by the trust is being administered by the government. The Company has an obligation to
make good the shortfall, if any, between the return from the investments of the trust and the notified interest rate. 
In respect of subsidiaries, eligible employees receive benefits from a provident fund, which is a defined contribution plan. Both the eligible
employee and the respective companies make monthly contributions to this provident fund plan equal to a specified percentage of the
covered employee’s salary. Amount colleted under the provident fund plan are deposited in a government administered provident fund. The
respective subsidiary companies have no further obligation to the plan beyond its monthly contributions. 
1.21.4 Compensation absences 
The Group has a policy on compensated absences which are both accumulating and non-accumulating in nature. The expected cost of
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accumulating compensated absences is determined by actuarial valuation performed by an independent actuary on each Balance Sheet date
using projected unit credit method on the additional amount expected to be paid / availed as a result of the unused entitlement that has
accumulated on the Balance Sheet date. Expense on non-accumulating compensated absences is recognized in the period in which the
absences occur. 
1.22 Cash flow statement 
Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions of a non-cash
nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with
investing or financing cash flows. The cash flows from operating, investing and financing activities of the Company are segregated. 
1.23 Contributed equity 
Equity shares are classified as equity. 
1.23.1 Dividends 
The final dividend on shares is recorded as a liability on the date of approval by the shareholders. 
1.24Service Tax input credit 
Service Tax input credit is accounted for in the books in the period in which the underlying service received is accounted and when there is
certainty in availing / utilising the credits. 
1.25Operating Cycle 
Based on the nature of products/activities of the company and the normal time between acquisition of assets and their realisation in cash or
cash equivalents, the Company has determined its operating cycle as 12 months for the purpose of classification of its assets and liabilities as
current and non-current. 

1.26.Rounding off amounts 
All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per the requirement of Schedule III,
unless otherwise stated.

[610200] Notes - Corporate information and statement of IndAs compliance

Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
Disclosure of corporate information notes and other explanatory information 
[TextBlock] 

A S  P E R  
ATTACHMENT

   Statement of Ind AS compliance [TextBlock] Textual information (4) 
[See below]

Textual information (5) 
[See below]

      Whether there is any departure from Ind AS No No

      Description of reason for using longer or shorter reporting period NOT APPLICABLE NOT APPLICABLE

      Whether there are reclassifications to comparative amounts No No

      Disclosure of significant accounting policies [TextBlock] Textual information (6) 
[See below]

Textual information (7) 
[See below]
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Textual information (4)

Statement of Ind AS compliance [Text Block]
 As required bySection143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of ourknowledge and belief were necessary for the
 purposesof our audit of the aforesaid consolidated Ind AS financial statements.

 (b) In our opinion, proper books of account as required by lawmaintained by the Holding Company, its subsidiaries included in the Group,
 Joint Venture incorporated in India including relevant records relating to preparation of the aforesaidconsolidated Ind AS financial statements

have been kept so far as it appears from our examination of thosebooks and records of the Holding Company and the reports of the other
 auditors.

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including other comprehensive income), Consolidated
Cash Flow Statement and the Consolidated Statement of Changes in Equity dealt with by this Report are in agreement with the relevant

  books of account maintained by the Holding Company, its subsidiaries included in the Group, Joint Venture incorporated in India including
 relevant records relating to the preparation of the consolidated Ind AS financialstatements.

(d) In our opinion, the aforesaid consolidated Ind AS financial statements comply with the Indian AccountingStandards specified under
 Section 133 of the Act.

(e) On the basis of the written representations received from the directors of the Holding Company ason March 31, 2018taken on record by
the Board of Directors of the Holding Company and thereports of the statutory auditors of its subsidiary companies, Joint Venture

  incorporated in India, none of the directors of the Group companies, its Joint Venture incorporatedin India is disqualified as on March 31,
 2018 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial statements of the Holding Company, its
  subsidiary companies, Joint Venture incorporated in India and the operating effectiveness of such controls, refer to our separate Report

 inAnnexure A.

(g) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 ofthe Companies (Audit and
 Auditors) Rules, 2014, in our opinion and to the best of our information

 and according to the explanations given to us:

i. The consolidated Ind AS financial statements disclose the impact of pending litigations as at March 31, 2018on theconsolidatedfinancial
   position of the Group and its Joint Venture –Refer Note 27 to theconsolidated Ind AS financial statements.

ii. The Group anditsJoint Venturehas long-term contracts as at March 31, 2018 for which there were no material foreseeable losses. The
 Group anditsJoint Venture did not have any derivative contracts as at March 31, 2018.

iii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the Group anditsJoint
 Venture during the year ended March 31, 2018.

iv.The reporting on disclosures relating to Specified Bank Notes is not applicable to the Group for the year ended March 31, 2018.
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Textual information (5)

Statement of Ind AS compliance [Text Block]
As required by Section 143(3) of the Act, based on our audit and on the consideration of the report of the other auditors on separate financial
statements, referred in the Other Matters paragraph above we report, to the extent applicable, that: 

We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit of the aforesaid consolidated Ind AS financial statements. 

In our opinion, proper books of account as required by law relating to preparation of the aforesaid consolidated Ind AS financial statements
have been kept so far as it appears from our examination of those books, returns and the reports of the other auditors. 

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the Consolidated
Cash Flow Statement and Consolidated Statement of Changes in Equity dealt with by this Report are in agreement with the relevant books of
account maintained for the purpose of preparation of the consolidated Ind AS financial statements. 

In our opinion, the aforesaid consolidated Ind AS financial statements comply with the Indian Accounting Standards prescribed under
Section 133 of the Act. 

On the basis of the written representations received from the directors of the Parent as on 31st March, 2017 taken on record by the Board of
Directors of the Parent and the reports of the statutory auditors of its subsidiary companies incorporated in India, none of the directors of the
Group companies incorporated in India is disqualified as on 31st March 2017 from being appointed as a director in terms of Section 164 (2)
of the Act. 

With respect to the adequacy of the internal financial controls over financial reporting and the operating effectiveness of such controls, refer
to our separate Report in “Annexure A”, which is based on the auditors’ reports of the Holding company and subsidiary companies
incorporated in India. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the Parent’s/ subsidiary
company’s incorporated in India internal financial controls over financial reporting. 

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies (Audit and Auditor's)
Rules, 2014, as amended, in our opinion and to the best of our information and according to the explanations given to us: 

The consolidated Ind AS financial statements disclose the impact of pending litigations on the consolidated financial position of the Group. 

The Group did not have any material foreseeable losses on long-term contracts including derivative contracts. 

There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the Parent and its subsidiary
companies, incorporated in India. 

The Parent has provided requisite disclosures in the consolidated Ind AS financial statements as regards the holding and dealings in Specified
Bank Notes as defined in the Notification S.O. 3407(E) dated the 8th November, 2016 of the Ministry of Finance, during the period from 8th
November, 2016 to 30th December, 2016 of the Group entities as applicable. Based on audit procedures performed and the representations
provided to us by the management we report that the disclosures are in accordance with the relevant books of accounts maintained by those
entities for the purpose of preparation of the consolidated Ind AS financial statements and as produced to us and other auditorsby the
Management of the respective Group entities.(Refer Note No. 11 to the consolidated financial statements).
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Textual information (6)

Disclosure of significant accounting policies [Text Block]
 Overview and significant accounting policies

 Groupoverview
Indian Potash Limited ( IPL )(‘ the Company’) is a leading importer involved in distribution of Muriateof Potash , Di-Ammonium Phosphate
, Sulphate of Potash, Urea, Rock Phosphate, Gypsum etc. across the country including certain in-accessible areas, duly serviced by Regional

 offices operating in almost all State Capitals.
The Company along with its subsidiaries (hereinafter referred to as “the Group”) is also involved in the business of manufacturing of

 Cattlefeed products, Milk and milk products,Sulphitation and refined Sugar and trading of Gold and other precious metals. 
 The Company is a public limited company incorporated and domiciled in India and has its registered office in Chennai, Tamilnadu, India.

 Basis of preparation of financial statements
These consolidated financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) under the historical cost
convention on the accrual basis except for certain financial instruments which are measured at fair values, at the end of each reporting period
as explained in the accounting policies below, the provisions of the Companies Act, 2013 (‘the Act’) (to the extent notified).The Ind AS are
prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant

 amendment rules issued thereafter.
 Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

Accounting policies have been consistently applied except where a newly-issued accounting standard is initially adopted or a revision to an
 existing accounting standard requires a change in the accounting policy hitherto in use.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation
technique. In estimating the fair value of an asset or a liability, the Group takes into account the characteristics of the asset of liability if
market participants would take those characteristics into account when pricing the asset or liability at the measurement date. Fair value for
measurement and /or disclosure purposes in these financial statements is determined on such a basis, except for leasing transactions that are
within the scope of Ind AS 17, and measurements that have some similarities to fair value but are not fair value, such as net realisable value

 in Ind AS 2 or value in use in Ind AS 36.
In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3 based on the degree to which the
inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are

 described as follows:
Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement

 date ;
Level 2 inputs are inputs , other than quoted prices included within Level 1 , that are observable for the asset or liability, either directly (i.e.as

 prices ) or indirectly (i.e. derived from prices ) ;
 Level 3 inputs are unobservable inputs for the asset or liability.

 Basis for consolidation
Indian Potash consolidates entities which it owns or controls. The consolidated financial statements comprise the financial statements of the
Company and entities (including structured entities) controlled by the Company and its subsidiaries. Control exists when the parent has
power over the entity, is exposed, or has rights to variable returns from its involvement with the entity and has the ability to affect those
returns by using its power over the entity. Power is demonstrated through existing rights that give the ability to direct relevant activities,

 those which significantly affect the entity’s returns.
Consolidation of subsidiary begins when the parent obtains control over the subsidiary and ceases when the parent loses control of its
subsidiary. Specifically, income and expenses of a subsidiary acquired or disposed of during the year are included in the consolidated

 statement of profit and loss from the date the parent gains control until the date when the parent ceases to control the subsidiary.
The financial statements of the Group companies are consolidated on a line-by-line basis and intra-group balances and transactions, including
unrealized gain / loss from such transactions, are eliminated upon consolidation. These financial statements are prepared by applying uniform
accounting policies in use at the Group. Non-controlling interests which represent part of net profit or loss and net assets of subsidiaries that
are not, directly or indirectly, owned or controlled by the Company, are excluded.

Name of the
entity

Country of
Incorporation

% of Holding and voting power either directly or indirectly through subsidiary as
at

31 March 2018 31 March 2017

Goldline Milkfood and Allied Industries Limited (GML) India 100% 100%

IPL Gujarat Port Limited India 100% 100%

IPL Sugar and Allied Industries Limited (IPSAL) India 100% 100%

 ShreeKrishna Fertilizers Limited
(Subsidiary of GMAIL)

India 100% 100%
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 Joint arrangements

Under Ind AS 111 Joint Arrangements, investments in joint arrangements are classified as either joint operations or joint ventures.
Theclassification depends on the contractual rights and obligation of each investor, rather than the legal structure of the joint arrangement.

 Indian Potash Limited has determined its interest in a joint arrangement to be in the nature of joint venture.

 Joint venture
Interests in joint ventures are accounted for using the equity method (see below), after initially being recognised at cost in the

 consolidatedbalance sheet.

 Equity method
Under the equity method of accounting, the investments are initially recognised at cost and adjusted thereafter to recognise the group’s share
ofthe post-acquisition profits or losses of the investee in profit and loss, and the group’s share of other comprehensive income of the investee
in othercomprehensive income. Dividends received or receivable from joint ventures are recognised as a reduction in the carrying amountof

 the investment.

When the group’s share of losses in an equity-accounted investment equals or exceeds its interest in the entity, including any other unsecured
longtermreceivables, the group does not recognise further losses, unless it has incurred obligations or made payments on behalf of the other

 entity.

Unrealised gains on transactions between the group and its joint ventures are eliminated to the extent of the group’s interest in theseentities.
Unrealised losses are also eliminated unless the transaction provides evidence of an impairment of the asset transferred. Accountingpolicies

 of equity accounted investees have been changed where necessary to ensure consistency with the policies adopted by the group.

 The carrying amount of equity accounted investments are tested for impairment in accordance with the policy described in note 1.14 below

 Business combinations
The acquisition method of accounting is used to account for business combinations by the Group. The consideration transferred in a business
combination is measured at fair value, which is calculated as the sum of the acquisition-date fair values of the assets transferred by the
Group, liabilities incurred by the Group to the former owners of the acquiree in exchange of control of the acquiree. Acquisition related costs

 are generally recognised in profit or loss as incurred.
 At the acquisition date, the identifiable assets acquired and the liabilities assumed are recognized at their fair value, except that:

Deferred tax assets or liabilities, and assets or liabilities related to employee benefit arrangements are recognized and measured in accordance
 with AS 12 Income Taxes and Ind AS 19 Employee Benefits respectively.

The excess of the consideration transferred over the fair value of net identifiable assets acquired is recorded as Goodwill. If those amounts
are less than the fair value of the net identifiable assets of the business acquired, the difference is recognised in other comprehensive income
and accumulated in equity as capital reserve provided there is clear evidence of the underlying reasons for classifying the business

 combination as a bargain purchase. In other cases, the bargain purchase gain is recognised directly in equity as capital reserve.
 Goodwill

Goodwill arising on an acquisition of a business is carried at cost as established at the date of acquisition ofthe business less accumulated
 impairment losses, if any.

For the purposes of impairment testing, goodwill is allocated to each of the Group’s cash generating units thatis expected to benefit from the
 synergies of the combination.

A cash generating unit to which Goodwill has been allocated is tested for impairment annually, or morefrequently when there is an indication
that the unit may be impaired. If the recoverable amount of the cash-generatingunit is less than its carrying amount, the impairment loss is
allocated first to reduce the carryingamount of any goodwill allocated to the unit and then to the other assets of the unit pro-rata based on

 thecarrying amount of each asset in the unit. Any impairment loss for goodwillis not reversed in the subsequentperiods.
On disposal of the relevant cash –generating unit, the attributable amount of goodwill is included in thedetermination of the profit or loss on

 disposal.
 Use of estimates and judgements

In preparing these financial statements, Management has made judgments, estimates and assumptions that affect the application of
 accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results could differ from those estimates.

  Estimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates are recognized prospectively.

 Judgements are made in applying accounting policies that have the most significant effects on the amounts frecognized in the financial
 statements.

  Assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment are reviewed on an on-going basis.
The areas involving critical estimates and judgements are :

S.No. Particulars Note

1. Useful lives of property plant and equipment 1.6

2. Fair value measurements and valuation processes 1.12 and 1.13
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3. Revenue recognition (sale of goods) 1.5

4. Provision for doubtful receivables 1.14

4. Provision for employee benefits 1.22

5. Provision for Taxes 1.21

6. Estimation of Net realisable value of inventories 1.11

 Revenue recognition
The Group recognises revenue when the amount of revenue can be reliably measured, it is probable that future economic benefits will flow to

 the entity and specific criteria have been met for each of the Group’s activities as described below. 
 Sale of goods

Revenue from the sale of goods is recognised when the goods are delivered and titles have passed, at which time all the following conditions
 are satisfied:

 the Group has transferred to the buyer the significant risks and rewards of ownership of the goods ;
the Group retains neither continuing managerial involvement to the degree usually associated with ownership nor effective control over the

 goods sold ;
 the amount of revenue can be measured reliably ;

 it is probable that the economic benefits associated with the transaction will flow to the Group ; and
 the costs incurred or to be incurred in respect of the transaction can be measured reliably.

In case of Fertilizers imported on behalf of the Government of India /Business associates, purchase cost include actual cost plus expenditure
 incurred. Sales against these purchases are accounted for on cost plus fixed service charges.

The Group accounts for volume discounts and pricing rebates to customers as a reduction of revenue based on the rateable allocation of the
discounts/rebates amount to each of the underlying revenue transaction that results in progress by the customer towards earning the
discount/rebate. Also, when the level of discount varies with increase in levels of revenue transactions, the Group recognizes the liability
based on its estimates of the customer’s future purchases. If it is probable that the criteria for the discount/rebate will not be met, or if the
amount thereof cannot be estimated reliably, then the discount is not recognized until the payment is probable and the amount can be
estimated reliably. The Group recognizes changes in the estimated amount of obligations for discounts/rebates in the period in which the

 change occurs. The discounts are passed on to the customers either as direct payments or as a reduction of payment due from the customer.
 Subsidy

Subsidy income is recognised on the basis of the rate notified from time to time by the Government of India in accordance with Nutrient
Based Subsidy (NBS) policy on the quantity of Fertilizers sold by the Group for the period for which notification has been issued and for the

 remaining period, based on conservative estimates. 
Cane subsidy for the Sugar operations from the State Government is recognised when there is reasonable assurance that the subsidy will be

 received and all attaching conditions are complied with.
 Rendering of Services

 Revenue from providing services are recognized in the books as and when services are rendered. 
 Dividend and Interest income

Other income is comprised primarily of interest income, dividend income, exchange gain /loss on forward contracts and on translation of
other assets and liabilities. Interest income is recognized using the effective interest method and accounted on accrual basis. Dividend income

 is recognized when the right to receive payment is established.
Interest on trade receivables, dispatch/demurrage claim and compensation/recoveries made by Government of India are accounted as and

 when received, on account of uncertainty in their collection.
Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the extent that the amount recoverable

 can be measured reliably and it is reasonable to expect ultimate collection.
 Property, plant and equipment

Freehold land is carried at historical cost and is not depreciated.All other items of property, plant and equipment are stated at historical cost
 less depreciation. Historical cost includes expenditure that is directly attributable to the acquisition of the items. 

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only when it is probable that
future economic benefits associated with the item will flow to the Group and the cost of the item can be measured reliably. The carrying
amount of any component accounted for as a separate asset is derecognized when replaced. All other repairs and maintenance are charged to

 statement of profit and loss during the reporting period in which they are incurred.
An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are expected to arise from the
continued use of the asset.Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as

 the difference between the sale proceeds and the carrying amount of the asset and is included in the profit & loss within ‘Other Income’.
Advances paid towards acquisition of property, plant and equipment outstanding at each Balance Sheet date is classified as capital advances

 under other non-current assets and the cost of assets not ready for use before such date are disclosed under “Capital work-in-progress”. 
 Depreciation methods, estimated useful lives and residual value

The Group depreciates property, plant and equipment over their estimated useful lives using the straight-line method. In respect of the
following categories of assets, the life of the assets has been assessed as under based on technical advice, taking into account the nature, the
estimated usage and the operating conditions of the asset:

Buildings 5 – 60 years
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Plant and equipment 5 – 26 years

Furniture & fixtures                       10 years

Office equipment and computers 5 – 26 years

Vehicles 8 – 10 years

AV van and equipment 5 – 8 years

Electrical installation 3 - 25 years

The useful lives have been determined based on technical evaluation done by the management’s expert which are higher than those specified
by Schedule II to theCompanies Act, 2013, in order to reflect the actual usage of the assets. The residual values are not more than 5% of the
original cost of the asset. The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting

 period.
 Intangible assets and amortisation

Costs associated with maintaining software programmes are recognised as an expense as incurred. Development costs that are directly
attributable to the design and testing of identifiable and unique software productscontrolled by the group are recognised as intangible assets

 when the following criteria are met:
 it is technically feasible to complete the software so that it will be available for use

 management intends to complete the software and use or sell it
 there is an ability to use or sell the software

 it can be demonstrated how the software will generate probable future economic benefits
 adequate technical, financial and other resources to complete the development and to use or sell the software are available, and

 the expenditure attributable to the software during its development can be reliably measured.
Directly attributable costs that are capitalised as part of the software include employee costs and an appropriate portion of relevant overheads.

 Capitalised development costs are recorded as intangible assets and amortised from the point at which the asset is available for use.
 Computer software is amortised over a period of three years.

 Leases
Leases in which a significant portion of the risks and rewards of ownership are not transferred to the Group as lessee are classified as
operating leases. Payments made under operating leases (net of any incentives received from the lessor) are charged to profit or loss on a
straight-line basis over the period of the lease unless the payments are structured to increase in line with expected general inflation to

 compensate for the lessor’s expected inflationary cost increases.
 Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with
financial institutions, other short-term, highly liquid investments with original maturities of three months or less that are readily convertible
to known amounts of cash and which are subject to an insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are shown

 within borrowings in the current liabilities in the balance sheet.
 Trade receivables

Trade receivables are recognized initially at fair value and subsequently measured at amortised cost using the effective interest method, less
 provision for impairment.

 Inventories
Raw materials and stores, work in progress, traded and finished goods are stated at the lower of cost on weighted average basis and net

 realisable value after providing for obsolescence and other losses, where considered necessary. 
Cost of raw materials and traded goods comprises cost of purchases. Cost of work-in-progress and finished goods comprises direct materials,
direct labour and an appropriate proportion of variable and fixed overhead expenditure, the latter being allocated on the basis of normal

 operating capacity.
Cost of inventories also include other costs incurred in bringing the inventories to their present location and condition.Cost of purchased
inventory are determined after deducting rebates and discounts. Net realisable value is the estimated selling price in the ordinary course of

 business less the estimated costs of completion and the estimated costs necessary to make the sale.
 Financial instruments

 Initial recognition
 The Group recognizes financial assets and financial liabilities when it becomes a party to the contractual provisions of the instruments. 

All financial assets and liabilities are initially measured at fair value except for trade receivables which are initially measured at a transaction
price. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities that are not at fair
value through profitor loss, are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial
recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through profit or

 loss are recognized immediately in profit or loss.
 Financial assets

All recognized financial assets are subsequently measured in their entirety at either amortised cost of fair value, depending on the
 classification of the financial assets.

 Subsequent measurement
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 a. Non-derivative financial instruments
 (i) Financial assets carried at amortized cost

Financial asset that meet the following conditions are subsequently measured at amortised cost (except for financial assets that are designated
 at fair value through profit or loss on initial recognition):

 the asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows; and
thecontractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the

 principal amount outstanding.
 (ii) Financial assets at fair value through other comprehensive income

Financial asset that meet the following conditions are subsequently measured at fair value through other comprehensive income (except for
 financial assets that are designated at fair value through profit or loss on initial recognition):

the asset is held within a business model whose objective is achieved both by collecting contractual cash flows and selling financial assets;
 and

the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
 principal amount outstanding.

Further, in cases where the Group has made an irrevocable election based on its business model, for its investments which are classified as
equity instruments, the subsequent changes in fair value are recognized in other comprehensive income. This election is not permitted if the
equity investment is held for trading. These elected investments are initially measured at fair value plus transaction costs. Subsequently, they
are measured at fair value with gains and losses arising from changes in fair value recognised in other comprehensive income and
accumulated in the “Reserve for equity instruments through other comprehensive income”. The cumulative gain or loss is not classified to

 profit or loss on disposal of the investments.
Dividends from such investments are recognised in profit or loss as other income when the Group’s right to receive payments is established,
it is probable that the economic benefits associated with the dividend will flow to the entity, the dividend does not represent a recovery of

 part of cost of the investment and the amount of dividend can be measured reliably.
 (iii) Financial assets at fair value through profit or loss

A financial asset which is not classified in any of the above categories is subsequently fair valued through profit or loss. A gain or loss on a
debt investment that is subsequently measured at fair value through profit or loss and is not part of a hedging relationship is recognised in
profit or loss and presented net in the statement of profit and loss within other Income in the period in which it arises. Interest income from

 these financial assets is included in other income.
 (iv)Financial liabilities

Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other payables maturing
 within one year from the Balance Sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments.

 b. Derivative financial instruments
The Group enters into some derivative financial instruments such as foreign exchange forward to manage and mitigate the risk of changes in

 exchange rates on foreign currency exposures. The counterparty for these contracts is generally a bank.
When a derivative is designated as a cash flow hedging instrument, the effective portion of changes in the fair value of the derivative is
recognized in other comprehensive income and accumulated in the cash flow hedging reserve. Any ineffective portion of changes in the fair
value of the derivative is recognized immediately in the net profit in the Statement of Profit and Loss. If the hedging instruments expires or is
sold, terminated or exercised, the cumulative gain or loss on the hedging instrument recognized in cash flow hedging reserve till the period
the hedge was effective remains in cash flow hedging reserve until the forecasted transaction occurs. The cumulative gain or loss previously
recognized in the cash flow hedging reserve is transferred to the net profit in the Statement of Profit and Loss upon the occurrence of the
related forecasted transaction. If the forecasted transaction is no longer expected to occur, then the amount accumulated in the cash flow

 hedging reserve is re-classified to net profit in the Statement of Profit and Loss.
 De-recognition of financial instruments

The Group derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or it transfers the
financial asset and the transfer qualifies for de-recognition under Ind AS 109. A financial liability (or a part of financial liability)

 isderecognized from the Group’s Balance Sheet when the obligation specified in the contract is discharged or cancelled or expires.
 Fair value of financial instruments

In determining the fair value of its financial instruments, the Group uses a variety of methods and assumptions that are based on market
conditions and risks existing at each reporting date. The methods used to determine fair value include discounted cash flow analysis,
available quoted market prices and dealer quotes. All methods of assessing fair value result in general approximation of value, and such value

 may never actually be realized.
The Group has made certain investments which are not held for trading. The Group has elected the FVTOCI irrevocable option for these

 investments.
 Impairment

 a. Financial assets
The Group recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which are not fair valued through
profit or loss. Loss allowance for trade receivables with no significant financing component is measured at an amount equal to lifetime
ECL. For all other financial assets, ECLs are measured at an amount equal to the 12-month ECL, unless there has been a significant increase
in credit risk from initial recognition in which case those are measured at lifetime ECL, as applicable, as the case may be. The amount of
ECLs (or reversals, if any) that is required to adjust the loss allowance at the reporting date to the amount that is required to be recognized is

 recognized as an impairment gain or loss in the profit or loss.
 b. Non-financial assets

 (i) Intangible assets and property, plant and equipment
Intangible assets and property, plant and equipment are evaluated for recoverability whenever events or changes in circumstances indicate
that their carrying amount may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the higher of fair value
less cost to sell and the value-in-use) is determined on an individual asset basis unless the asset does not generate cash flows that are largely
independent of those from other assets. In such cases, the recoverable amount is determined for the cash generating units to which the asset

 belongs.
If such assets are considered to be impaired, the impairment to be recognized in the Statement of Profit and Loss is measured by the amount
by which the carrying value of the assets exceeds the estimated recoverable amount of the asset. An impairment loss is reversed in the
Statement of Profit and Loss if there has been a change in the estimates used to determine the recoverable amount. The carrying amount of
the asset is increased to its revised recoverable amount, provided that this amount does not exceed the carrying amount that would have been

 determined (net of any accumulated amortization or depreciation) had no impairment loss been recognized for the asset in prior years.
 Non-current assets held for sale

Non-current assets are classified as held for sale if their carrying amount will be recovered principally through a sale transaction rather than
through continuing use and a sale is considered highly probable. They are measured at the lower of their carrying amount and fair value less
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costs to sell, except for assets such as deferred tax assets, financial assets and contractual rights under insurance contracts, which are
 specifically exempt from this requirement.

Non-current assets are not depreciated or amortised while they are classified as held for sale and are presented separately from the other
 assets in the balance sheet.

 Trade and other payables
The amount represents liabilities for goods and services provided to the Group prior to the end of financial year which are unpaid. The
amounts are unsecured and are usually paid as per payment terms of the contract. Trade and other payables are presented as current liabilities
unless payment is not due within 12 months after the reporting period. They are recognised initially at their fair value and subsequently

 measured at amortised cost using the effective interest method.
 Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised
cost. Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in profit or loss over the period
of the borrowings using the effective interest method. Fees paid on the establishment of loan facilities are recognised as transaction costs of

 the loan to the extent that it is probable that some or all of the facility will be drawn down. 
Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired. The
difference between the carrying amount of a financial liability that has been extinguished or transferred to another party and the consideration

 paid, including any non-cash assets transferred or liabilities assumed, is recognised in profit or loss as other gains/(losses).
Borrowings are classified as current liabilities unless the Group has an unconditional right to defer settlement of the liability for at least 12

 months after the reporting period. 
 Borrowing costs

General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset are
capitalised during the period of time that is required to complete and prepare the asset for its intended use or sale. Qualifying assets are assets

 that necessarily take a substantial period of time to get ready for their intended use or sale.
 Other borrowing costs are expensed in the period in which they are incurred.

 Provisions
A provision is recognized if, as a result of a past event, the Group has a present legal or constructive obligation that is reasonably estimated,
and it is probable that an outflow of economic benefits will be required to settle the obligation. Provisions are measured at the present value
of management’s best estimate of the expenditure required to settle the present obligation at the end of the reporting period. The discount rate
used to determine the present value is a pre-tax rate that reflects current market assessments of the time value of the money and risks specific

 to the liability.
The Group estimates such costs based on historical experience and estimates are reviewed on a periodic basis for any material changes in

 assumptions and likelihood of occurrence.
 Foreign currency translation

 (i) Functional and presentation currency
The functional currency of the Group is the Indian rupee. The financial statements are presented in Indian rupee (rounded off to lakhs; one

 lakh equals 100 thousands)
 (ii) Transactions and balances

Foreign-currency-denominated monetary assets and liabilities are translated into the relevant functional currency at exchange rate in effect at
 the Balance Sheet date. The gains or losses resulting from such translations are included in the Statement of Profit and Loss. 

Transaction gains or losses realized upon settlement of foreign currency transactions are included in determining net profit for the period in
which the transaction is settled. Revenue, expense and cash-flow items denominated in foreign currencies are translated into the relevant

 functional currencies using the exchange rate in effect on the date of the transaction.
Foreign exchange differences regarded as an adjustment to borrowing costs are presented in the statement of profit and loss, within finance

 costs. All other foreign exchange gains and losses are presented in the statement of profit and loss on a net basis within other gains/(losses).
 Earnings per equity share

 (i) Basic earnings per share
 Basic earnings per share is calculated by dividing:

 the profit attributable to owners of the Group
 by the weighted number of equity shares outstanding during the financial year.

 (ii) Diluted earnings per share
 Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:

 the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and
the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential

 equity shares.

 Income taxes
The income tax expense comprises current and deferred income tax. Income tax expense or credit for the period is the tax payable on the
current period’s taxable income using the income tax rates and tax laws that have been enacted or substantively enacted by the Balance Sheet
date.The Group periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is subject to

 interpretation.It establishes provisions where appropriate on the basis of amounts expected to be paid to the tax authorities.
Deferred income tax assets and liabilities are recognized for all temporary difference arising between the tax bases of assets and liabilities
and their carrying amounts in the financial statements. Deferred tax assets are reviewed at each reporting date and are reduced to the extent

 that it is no longer probable that the related tax benefit will be realized.
Deferred income tax assets and liabilities are measured using tax rates and tax laws that have been enacted or substantively enacted by the
Balance Sheet date and are expected to apply to taxable income in the years in which those temporary differences are expected to be

 recovered or settled.
The effect of changes in tax rates on deferred income tax assets and liabilities is recognized as income or expense in the period that includes
the enactment or the substantive enactment date.A deferred tax asset is recognized to the extent that it is probable that future taxable profit

 will be available against which the deductible temporary differences and tax losses can be utilized.
Deferred tax assets are not recognised for temporary differences between the carrying amount and tax bases of investments in subsidiaries
where it is not probable that the differences will reverse in the foreseeable future and taxable profit will not be available against which the

 temporary difference can be utilised.
Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when the
deferred tax balances relate to the same taxation authority. Current tax assets and liabilities are offset where the entity has a legally

 enforceable right to offset and intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.
Current and deferred tax is recognized in profit or loss,except to the extent that it relates to items recognized in other comprehensive income
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 or directly in equity. In this case, the tax is also recognized in other comprehensive income or directly in equity, respectively.
 Employee benefits

 Short-term employee obligations
Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after the end of
the period in which the employees render the related service arerecognised in respect of employees’ services up to the end of the reporting
period and are measured at the amounts expected to be paid when the liabilities are settled. The liabilities are presented as current employee

 benefit obligations in the balance sheet.
 Other long-term employee obligations

The Group has a policy on compensated absences which are both accumulating and non-accumulating in nature. The expected cost of
accumulating compensated absences is determined by actuarial valuation performed by an independent actuary at each Balance Sheet date
using projected unit credit method on the additional amount expected to be paid / availed as a result of the unused entitlement that has
accumulated at the balance sheet date and remeasurements as a result of experience adjustments and changes in actuarial assumptions are
recognised in statement of profit and loss. Expense on non-accumulating compensated absences is recognized in the period in which the

 absences occur.
 Post employment obligations

 Gratuity
The Group provides for gratuity, a defined benefit retirement plan (‘the Gratuity Plan’) covering eligible employees.The Gratuity Plan
provides a lump-sum payment to vested employees at retirement,death, incapacitation or termination of employment, of an amount based on

 the respective employee’s salary and tenure of employment with the Group.
Liabilities with regard to the Gratuity Plan are determined by actuarial valuation, performed by an Independent actuary, at each Balance
Sheet date using the projected unit credit method.The Group fully contributes all ascertained liabilities to the “Indian Potash Executive
Gratuity Fund Trust (‘the Trust’) and to “Indian Potash Non-executive Gratuity Fund Trust (‘the Trust’). Trustees of the fund

 administratormakes contributions to the Trusts and contribution are invested in a scheme with SBI Life Insurance Company Limited.
The Group recognizes the net obligation of a defined benefit plan in its Balance Sheet as an asset or liability. Gains and losses through
re-measurements, if any, of the net defined benefit liability/ (asset) are recognized in other comprehensive income. The actual return of the
portfolio of the plan assets, in excess of the yields computed by applying the discount rate used to measure the defined benefit obligation is

 recognized in other comprehensive income. The effect of any plan amendments are recognized in the Statement of profit and loss.
 Superannuation

Certain employees of Indian Potash Limited are participants in a defined contribution plan. The Group has no further obligations to the plan
beyond its monthly contributions which are periodically contributed to a trust fund, the corpus of which is invested with SBI Life Insurance

 Company Limited.
 Provident fund

Eligible employees of Indian Potash Limited receive benefits from a provident fund, which is a defined benefit plan. Both the eligible
employee and the Group make monthly contributions to the provident fund plan equal to a specified percentage of the covered employee’s
salary. The Groupcontributes a portion to the Indian Potash Staff Provident Fund Trust. The trust invests in specific designated instruments
as permitted by Indian law. The remaining portion is contributed to the government-administered pension fund. The rate at which the annual
interest is payable to the beneficiaries by the trust is being administered by the government. The Group has an obligation to make good the

 shortfall, if any, between the return from the investments of the trust and the notified interest rate.
 Segment reporting

 Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker.
The board of directors of the Groupassesses the financial performance and position of the group, and makes strategic decisions. The board of
directors, which has been identified as being the chief operating decision maker, consists of the chief executive officer, the chief financial

 officer and the manager for corporate planning. Refer note 29 for segment information presented.

 Cash flow statement
Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions of a non-cash
nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with

 investing or financing cash flows. The cash flows from operating, investing and financing activities of the Group are segregated.
 Contributed equity

 Equity shares are classified as equity.
 Dividend

Provision is made for the amount of any dividend declared, being appropriately authorised and no longer at the discretion of the entity, on or
 before the end of the reporting period but not distributed at the end of the reporting period.

 Rounding off amounts
All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per the requirement of Schedule III,

 unless otherwise stated.
 Recent accounting pronouncements

Indian Accounting Standard (Ind AS) 115, Revenue from Contracts with Customers is applicable from FY 2018-19, the management
 believes that the adoption of Ind AS 115 does not have any significant impact on the standalone financial statements.

The management believes that the adoption of amendment to Ind AS 21, Foreign currency transactions and advance consideration and
 amendment to Ind AS 12 Income Taxes does not have any significant impact on the standalone financial statements.

 The amendment to Ind AS 40, Investment Property is not applicable.
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Textual information (7)

Disclosure of significant accounting policies [Text Block]
1. Company overview and significant accounting policies 
1.1 Company Overview 
Indian Potash Limited ( IPL )(‘ the Company’) is a leading importer nvolved in distribution of Muriateof Potash , Di-Ammonium Phosphate ,
Sulphate of Potash, Urea, Rock Phosphate, Gypsum etc. across the country including the in-accessible areas duly served by Regional offices
operating in almost all State Capitals. 
The Company along with its subsidiaries (hereinafter referred to as “the Group”) are also involved in the business of manufacturing of
Cattlefeed products, Milk and milk products,Sulphitation and refined Sugar and trading of Gold and other precious metals.  
The Company is a public limited company incorporated and domiciled in India and has its registered office in Chennai,Tamilnadu,India. 
1.2 Basis of preparation of financial statements 
These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) under the historical cost convention on the
accrual basis except for certain financial instruments which are measured at fair values at the end of each reporting period as explained in the
accounting policies below , the provisions of the Companies Act, 2013 (‘the Act’) (to the extent notified).  The Ind AS are prescribed under
Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015. 
Historical cost is generally based on the fair value of the consideration given in exchange for goods and services. 
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation
technique. In estimating the fair value of an asset or a liability, the Group takes into account the characteristics of the asset of liability if
market participants would take those characteristics into account when pricing the asset or liability at the measurement date. Fair value for
measurement and /or disclosure purposes in these financial statements is determined on such a basis, except for leasing transactions that are
within the scope of Ind AS 17, and measurements that have some similarities to fair value but are not fair value, such as net realisable value
in Ind AS 2 or value in use in Ind AS 36. 
In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3 based on the degree to which the
inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are
described as follows: 
Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement
date ; 
Level 2 inputs are inputs , other than quoted prices included within Level 1 , that are observable for the asset or liability, either directly (i.e.as
prices ) or indirectly (i.e. derived from prices ) ; 
Level 3 inputs are unobservable inputs for the asset or liability. 
The Group has adopted all the Ind AS standards and the adoption was carried out in accordance with Ind AS 101, First-Time Adoption of
Indian Accounting Standards. The transition was carried out from Indian Accounting Principles generally accepted in India as prescribed
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (IGAAP) , which was the previous
GAAP. Reconciliation and description of the effect of the transition have been summarised in Note 31. 
Accounting policies have been consistently applied except where a newly-issued accounting standard is initially adopted or a revision to an
existing accounting standard requires a change in the accounting policy hitherto in use. 
1.2.1 Basis of consolidation 
Indian Potash consolidates entities which it owns or controls. The consolidated financial statements comprise the financial statements of the
Company and entities (including structured entities) controlled by the Company and its subsidiaries. Control exists when the parent has
power over the entity, is exposed, or has rights to variable returns from its involvement with the entity and has the ability to affect those
returns by using its power over the entity. Power is demonstrated through existing rights that give the ability to direct relevant activities,
those which significantly affect the entity’s returns.  
Consolidation of subsidiary begins when the parent obtains control over the subsidiary and ceases when the parent loses control of its
subsidiary. Specifically, income and expenses of a subsidiary acquired or disposed of during the year are included in the consolidated
statement of profit and loss from the date the parent gains control until the date when the parent ceases to control the subsidiary. 
The financial statements of the Group companies are consolidated on a line-by-line basis and intra-group balances and transactions, including
unrealized gain / loss from such transactions, are eliminated upon consolidation. These financial statements are prepared by applying uniform
accounting policies in use at the Group. Non-controlling interests which represent part of net profit or loss and net assets of subsidiaries that
are not, directly or indirectly, owned or controlled by the Company, are excluded.

Name of the
entity

Country of
Incorporation

% of Holding and voting power either directly or indirectly through subsidiary as
at

31-Mar-17 31-Mar-16 31-Mar-15

Goldline Milkfood and Allied Industries Limited (GMAIL) India 100.00% 100.00% 100.00%

IPL Gujarat Port Limited India 100.00% 100.00% 100.00%

IPL Sugar and Allied Industries Limited (IPSAL) India 100.00% 100.00% 100.00%

ShreeKrishna Fertilizers Limited (Subsidiary of GMAIL) India 100.00% 100.00% 100.00%
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1.3 Business combinations 
The acquisition method of accounting is used to account for business combinations by the Group. The consideration transferred in a business
combination is measured at fair value, which is calculated as the sum of the acquisition-date fair values of the assets transferred by the
Group, liabilities incurred by the Group to the former owners of the acquiree in exchange of control of the acquiree. Acquisition related costs
are generally recognised in profit or loss as incurred. 
At the acquisition date, the identifiable assets acquired and the liabilities assumed are recognized at their fair value, except that: 
Deferred tax assets or liabilities, and assets or liabilities related to employee benefit arrangements are recognized and measured in accordance
with AS 12 Income Taxes and Ind AS 19 Employee Benefits respectively. 
The excess of the consideration transferred over the fair value of net identifiable assets acquired is recorded as Goodwill. If those amounts
are less than the fair value of the net identifiable assets of the business acquired, the difference is recognised in other comprehensive income
and accumulated in equity as capital reserve provided there is clear evidence of the underlying reasons for classifying the business
combination as a bargain purchase. In other cases, the bargain purchase gain is recognised directly in equity as capital reserve. 

1.3.1 Goodwill 
Goodwill arising on an acquisition of a business is carried at cost as established at the date of acquisition of the business less accumulated
impairment losses, if any. 
For the purposes of impairment testing, goodwill is allocated to each of the Group’s cash generating units that is expected to benefit from the
synergies of the combination. 
A cash generating unit to which Goodwill has been allocated is tested for impairment annually, or more frequently when there is an
indication that the unit may be impaired. If the recoverable amount of the cash-generating unit is less than its carrying amount, the
impairment loss is allocated first to reduce the carrying amount of any goodwill allocated to the unit and then to the other assets of the unit
pro-rata based on the carrying amount of each asset in the unit. Any impairment loss for goodwillis not reversed in the subsequent periods. 
On disposal of the relevant cash –generating unit, the attributable amount of goodwill is included in the determination of the profit or loss on
disposal. 

1.4 Use of estimates and judgements 
In preparing these financial statements, Management has made judgements, estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results could differ from those estimates. 
1.4.1 Estimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates are recognized
prospectively. 
1.4.2 Judgementsare made in applying accounting policies that have the most significant effects on the amounts recognized in the financial
statements. 
1.4.3 Assumptionsand estimation uncertainties that have a significant risk of resulting in a material adjustment are reviewed on an on-going
basis. 
The areas involving critical estimates and judgements are :

S.No. Particulars Note

1. Useful lives of property plant and equipment 1.6

2. Fair value measurements an valuation processes 1.11 and 1.12

3. Revenue recognition 1.5.1

4. Subsidy Income 1.5.2

5. Provision for doubtful receivables 1.9 and 1.13

6. Provision for employee benefits 1.21

7. Lease : Whether an arrangement contains a lease 1.7

8. Provision for Taxes 1.20

9. Estimation of Net realizable value of inventories 1.10

10. Assessment of control over components and consolidation decisions 1.2.1
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1.5 Revenue Recognition 
Revenue is measured at the fair value of consideration received or receivable. Amounts disclosed as revenue in the Statement of Profit and
Loss are inclusive of excise duty and net of returns, trade allowances, rebates, discounts and value added taxes. 
The Group recognises revenue when the amount of revenue can be reliably measured, it is probable that future economic benefits will flow to
the entity and specific criteria have been met for each of the Company’s activities as described below.  

1.5.1 Sale of goods 
Revenue from the sale of goods is recognised when the goods are delivered and titles have passed, at which time all the following conditions
are satisfied: 
the Group has transferred to the buyer the significant risks and rewards of ownership of the goods ; 
the Group retains neither continuing managerial involvement to the degree usually associated with ownership nor effective control over the
goods sold ; 
the amount of revenue can be measured reliably ; 
it is probable that the economic benefits associated with the transaction will flow to the Group; and 
the costs incurred or to be incurred in respect of the transaction can be measured reliably. 
1.5.2 Subsidy 
Subsidy income is recognised on the basis of the rate notified from time to time by the Government of India in accordance with Nutrient
Based Subsidy (NBS) policy on the quantity of Fertilizers sold by the Company for the period for which notification has been issued and for
the remaining period, based on conservative estimates.  
Cane subsidy for the Sugar operations from the State Government is recognised when there is reasonable assurance that the subsidy will be
received and all attaching conditions are complied with. 
1.5.3 Rendering of Services 
Revenue from providing services are recognized in the books as and when services are rendered. In case of Fertilizers imported on behalf of
the Government of India /Business associates, purchase cost include actual cost plus expenditure incurred. Sales against these purchases are
accounted for on cost plus fixed service charges and bank charges. 
1.5.4 Dividend and Interest income 
Other income is comprised primarily of interest income, dividend income, exchange gain /loss on forward contracts and on translation of
other assets and liabilities. Interest income is recognized using the effective interest method and accounted on accrual basis. Dividend income
is recognized when the right to receive payment is established. Interest on trade receivables, insurance claims, dispatch/demurrage claim and
compensation/recoveries made by Government of India are accounted as and when received, on account of uncertainty in their collection. 
Advances received for products and services are reported as client deposits until all conditions for revenue recognition are met. 
The Group accounts for volume discounts and pricing rebates to customers as a reduction of revenue based on the rateable allocation of the
discounts/rebates amount to each of the underlying revenue transaction that results in progress by the customer towards earning the
discount/rebate. Also, when the level of discount varies with increase in levels of revenue transactions, the Company recognizes the liability
based on its estimates of the customer’s future purchases. If it is probable that the criteria for the discount/rebate will not be met, or if the
amount thereof cannot be estimated reliably, then the discount is not recognized until the payment is probable and the amount can be
estimated reliably. The Group recognizes changes in the estimated amount of obligations for discounts/rebates in the period in which the
change occurs. The discounts are passed on to the customers either as direct payments or as a reduction of payment due from the customer. 

1.6 Property, plant and equipment 
Land and buildings held for use in the production or supply of goods or services, or for administrative purposes, are stated in the balance
sheet at cost less accumulated depreciation and accumulated impairment losses, if any.  
Freehold land is not depreciated. 
All other items of property, plant and equipment are stated at historical cost less depreciation. Historical cost includes expenditure that is
directly attributable to the acquisition of the items.  
Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only when it is probable that
future economic benefits associated with the item will flow to the Group and the cost of the item can be measured reliably. The carrying
amount of any component accounted for as a separate asset is derecognized when replaced. All other repairs and maintenance are charged to
profit & loss during the reporting period in which they are incurred. 
An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are expected to arise from the
continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as
the difference between the sale proceeds and the carrying amount of the asset and is recognized in the profit & loss. 
Advances paid towards acquisition of property, plant and equipment outstanding at each Balance Sheet date is classified as capital advances
under other non-current assets and the cost of assets not put to use before such date are disclosed under “Capital work-in-progress”.  
Transition to Ind AS 
On transition to Ind AS, the Group has elected to continue with the carrying value of all of its property, plant and equipment recognized as of
April 1, 2015 (transition date) measured as per the previous GAAP and use that carrying value as its deemed cost of the property, plant and
equipment as on the transition date. 

Depreciation methods, estimated useful lives and residual value 
The Group depreciates property, plant and equipment over their estimated useful lives using the straight-line method at the rates prescribed
under Schedule II of the Companies Act, 2013. In respect of the following categories of assets relating to a sugar unit , the life of the assets
has been assessed as under based on technical advice, taking into account the nature of the asset, the estimated usage of the asset and the
operating conditions of the asset: 
Buildings 16 – 30 years 
Plant and equipment 10 – 25 years 
Furniture & Fixtures 9 years 
1.7 Leases 
Leases in which a significant portion of the risks and rewards of ownership are not transferred to the Group as lessee are classified as
operating leases. Payments made under operating leases (net of any incentives received from the lessor) are charged to profit or loss on a
straight-line basis over the period of the lease unless the payments are structured to increase in line with expected general inflation to
compensate for the lessor’s expected inflationary cost increases. 
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1.8Cash and Cash equivalents 
For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with
financial institutions, other short-term, highly liquid investments with original maturities of three months or less that are readily convertible
to known amounts of cash and which are subject to an insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are shown
within borrowings in the current liabilities in the balance sheet. 
1.9Trade receivables 
Trade receivables are recognized initially at fair value and subsequently measured at amortised cost using the effective interest method, less
provision for impairment. 
1.10 Inventories 
Raw materials and stores, work in progress, traded and finished goods 
Raw materials and stores, work in progress, traded and finished goods are stated at the lower of cost on weighted average basis and net
realisable value after providing for obsolescence and other losses, where considered necessary.  
Cost of raw materials and traded goods comprises cost of purchases. Cost of work-in-progress and finished goods comprises direct materials,
direct labour and an appropriate proportion of variable and fixed overhead expenditure, the latter being allocated on the basis of normal
operating capacity.  
Cost of inventories also include other costs incurred in bringing the inventories to their present location and condition. Costs are assigned to
individual items of inventory on the basis of first –in-first-out basis. Cost of purchased inventory are determined after deducting rebates and
discounts. Net realisable value is the estimated selling price in the ordinary course of business less the estimated costs of completion and the
estimated costs necessary to make the sale. 

1.11 Financial instruments 
1.11.1 Initial recognition 
The Group recognizes financial assets and financial liabilities when it becomes a party to the contractual provisions of the instruments.  
All financial assets and liabilities are initially measured at fair value except for trade receivables which are initially measured at a transaction
price. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities that are not at fair
value through profit or loss, are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on
initial recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through
profit or loss are recognized immediately in profit or loss. 
Financial assets 
Regular way purchase and sale of financial assets are accounted for at trade date.Regular way purchases or sales are purchases or sales of
financial assets that require delivery of assets within the time frame established by regulation or convention in the marketplace. 
All recognized financial assets are subsequently measured in their entirety at either amortised cost of fair value, depending on the
classification of the financial assets. 
1.11.2 Subsequent measurement 
a. Non-derivative financial instruments 
(i) Financial assets carried at amortized cost 
Financial asset that meet the following conditions are subsequently measured at amortised cost (except for financial assets that are designated
at fair value through profit or loss on initial recognition): 
the asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows ; and 
thecontractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding. 

(ii) Financial assets at fair value through other comprehensive income 
Financial asset that meet the following conditions are subsequently measured at fair value through other comprehensive income (except for
financial assets that are designated at fair value through profit or loss on initial recognition): 
the asset is held within a business model whose objective is achieved both by collecting contractual cash flows and selling financial assets;
and 
the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding. 
Further, in cases where the Group has made an irrevocable election based on its business model, for its investments which are classified as
equity instruments, the subsequent changes in fair value are recognized in other comprehensive income (OCI). This election is not permitted
if the equity investment is held for trading. These elected investments are initially measured at fair value plus transaction costs. Subsequently,
they are measured at fair value with gains and losses arising from changes in fair value recognised in other comprehensive income and
accumulated in the “Reserve for equity instruments through other comprehensive income”. The cumulative gain or loss is not classified to
profit or loss on disposal of the investments. 
Dividends from such investments are recognised in profit or loss as other income when the Group’s right to receive payments is established,
it is probable that the economic benefits associated with the dividend will flow to the entity, the dividend does not represent a recovery of
part of cost of the investment and the amount of dividend can be measured reliably.  
(iii) Financial assets at fair value through profit or loss 
A financial asset which is not classified in any of the above categories is subsequently fair valued through profit or loss. A gain or loss on a
debt investment that is subsequently measured at fair value through profit or loss and is not part of a hedging relationship is recognised in
profit or loss and presented net in the statement of profit and loss within other gains/(losses) in the period in which it arises. Interest income
from these financial assets is included in other income. 
(iv)Financial liabilities 
Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other payables maturing
within one year from the Balance Sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments. 
(v) Investment in subsidiaries 
Investment in subsidiaries is carried at cost in the separate financial statements. 

b. Derivative financial instruments 
The Group enters into some derivative financial instruments such as foreign exchange forward to manage and mitigate the risk of changes in
exchange rates on foreign currency exposures. The counterparty for these contracts is generally a bank. 
When a derivative is designated as a cash flow hedging instrument, the effective portion of changes in the fair value of the derivative is
recognized in other comprehensive income and accumulated in the cash flow hedging reserve. Any ineffective portion of changes in the fair
value of the derivative is recognized immediately in the net profit in the Statement of Profit and Loss. If the hedging instruments expires or is
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sold, terminated or exercised, the cumulative gain or loss on the hedging instrument recognized in cash flow hedging reserve till the period
the hedge was effective remains in cash flow hedging reserve until the forecasted transaction occurs. The cumulative gain or loss previously
recognized in the cash flow hedging reserve is transferred to the net profit in the Statement of Profit and Loss upon the occurrence of the
related forecasted transaction. If the forecasted transaction is no longer expected to occur, then the amount accumulated in the cash flow
hedging reserve is re-classified to net profit in the Statement of Profit and Loss. 
1.11.3 De-recognition of financial instruments 
The Group derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or it transfers the
financial asset and the transfer qualifies for de-recognition under Ind AS 109. A financial liability (or a part of financial liability)
isderecognized from the Group’s Balance Sheet when the obligation specified in the contract is discharged or cancelled or expires. 

1.12 Fair value of financial instruments 
In determining the fair value of its financial instruments, the Group uses a variety of methods and assumptions that are based on market
conditions and risks existing at each reporting date. The methods used to determine fair value include discounted cash flow analysis,
available quoted market prices and dealer quotes. All methods of assessing fair value result in general approximation of value, and such value
may never actually be realized. 
The Group has investments in some entities which are not held for trading. The Company has elected the FVTOCI irrevocable option for
these investments. 
1.13 Impairment 
a. Financial assets 
The Group recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which are not fair valued through
profit or loss. Loss allowance for trade receivables with no significant financing component is measured at an amount equal to lifetime
ECL. For all other financial assets, ECLs are measured at an amount equal to the 12-month ECL, unless there has been a significant increase
in credit risk from initial recognition in which case those are measured at lifetime ECL, as applicable, as the case may be. The amount of
ECLs (or reversals, if any) that is required to adjust the loss allowance at the reporting date to the amount that is required to be recognized is
recognized as an impairment gain or loss in the profit or loss. 
b. Non-financial assets 
(i) Intangible assets and property, plant and equipment 
Intangible assets and property, plant and equipment are evaluated for recoverability whenever events or changes in circumstances indicate
that their carrying amount may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the higher of fair value
less cost to sell and the value-in-use) is determined on an individual asset basis unless the asset does not generate cash flows that are largely
independent of those from other assets. In such cases, the recoverable amount is determined for the cash generating units to which the asset
belongs. 
If such assets are considered to be impaired, the impairment to be recognized in the Statement of Profit and Loss is measured by the amount
by which the carrying value of the assets exceeds the estimated recoverable amount of the asset. An impairment loss is reversed in the
Statement of Profit and Loss if there has been a change in the estimates used to determine the recoverable amount. The carrying amount of
the asset is increased to its revised recoverable amount, provided that this amount does not exceed the carrying amount that would have been
determined (net of any accumulated amortization or depreciation) had no impairment loss been recognized for the asset in prior years. 
1.14 Non-current assets held for sale 
Non-current assets are classified as held for sale if their carrying amount will be recovered principally through a sale transaction rather than
through continuing use and a sale is considered highly probable. They are measured at the lower of their carrying amount and fair value less
costs to sell, except for assets such as deferred tax assets, financial assets and contractual rights under insurance contracts, which are
specifically exempt from this requirement. 
Non-current assets are not depreciated or amortised while they are classified as held for sale and are presented separately from the other
assets in the balance sheet. 
1.15 Trade and other payables 
The amount represents liabilities for goods and services provided to the Group prior to the end of financial year which are unpaid. The
amounts are unsecured and are usually paid as per payment terms of the contract. Trade and other payables are presented as current liabilities
unless payment is not due within 12 months after the reporting period. They are recognised initially at their fair value and subsequently
measured at amortised cost using the effective interest method. 
1.16 Borrowings 
Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised
cost. Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in profit or loss over the period
of the borrowings using the effective interest method. Fees paid on the establishment of loan facilities are recognised as transaction costs of
the loan to the extent that it is probable that some or all of the facility will be drawn down.  
Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired. The
difference between the carrying amount of a financial liability that has been extinguished or transferred to another party and the consideration
paid, including any non-cash assets transferred or liabilities assumed, is recognised in profit or loss as other gains/(losses). 
Borrowings are classified as current liabilities unless the Group has an unconditional right to defer settlement of the liability for at least 12
months after the reporting period.  
1.16.1 Borrowing costs 
General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset are
capitalised during the period of time that is required to complete and prepare the asset for its intended use or sale. Qualifying assets are assets
that necessarily take a substantial period of time to get ready for their intended use or sale. 

Other borrowing costs are expensed in the period in which they are incurred. 
1.17 Provisions 
A provision is recognized if, as a result of a past event, the Group has a present legal or constructive obligation that is reasonably estimable,
and it is probable that an outflow of economic benefits will be required to settle the obligation. Provisions are measured at the present value
of management’s best estimate of the expenditure required to settle the present obligation at the end of the reporting period. The discount rate
used to determine the present value is a pre-tax rate that reflects current market assessments of the time value of the money and risks specific
to the liability. 
The Group estimates such costs based on historical experience and estimates are reviewed on a periodic basis for any material changes in
assumptions and likelihood of occurrence. 



 

41

INDIAN POTASH LIMITED Consolidated Financial Statements for period 01/04/2017 to 31/03/2018 

1.18 Foreign currency 
(i) Functional and presentation currency 
The functional currency of the Company is the Indian rupee. The financial statements are presented in Indian rupee (rounded off to lakhs; one
lakh equals 100 thousands) 
(ii) Transactions and translations 
Foreign-currency-denominated monetary assets and liabilities are translated into the relevant functional currency at exchange rate in effect at
the Balance Sheet date. The gains or losses resulting from such translations are included in net profit in the Statement of Profit and Loss.  
Transaction gains or losses realized upon settlement of foreign currency transactions are included in determining net profit for the period in
which the transaction is settled. Revenue, expense and cash-flow items denominated in foreign currencies are translated into the relevant
functional currencies using the exchange rate in effect on the date of the transaction. 
Foreign exchange differences regarded as an adjustment to borrowing costs are presented in the statement of profit or loss, within finance
costs. All other foreign exchange gains and losses are presented in the statement of profit and loss on a net basis within other gains/(losses). 
1.19 Earnings per equity share 
(i) Basic earnings per share 
Basic earnings per share is calculated by dividing: 
the profit attributable to owners of the Group 
by the weighted number of equity shares outstanding during the financial year. 

(ii) Diluted earnings per share 
Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account: 
the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and 
the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential
equity shares. 
1.20 Income taxes 
The income tax expense comprises current and deferred income tax. Income tax expense or credit for the period is the tax payable on the
current period’s taxable income using the tax rates and tax laws that have been enacted or substantively enacted by the Balance Sheet
date. The Group periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is subject to
interpretation. It establishes provisions where appropriate on the basis of amounts expected to be paid to the tax authorities. 
Deferred income tax assets and liabilities are recognized for all temporary difference arising between the tax bases of assets and liabilities
and their carrying amounts in the financial statements. Deferred tax assets are reviewed at each reporting date and are reduced to the extent
that it is no longer probable that the related tax benefit will be realized. 
Deferred income tax assets and liabilities are measured using tax rates and tax laws that have been enacted or substantively enacted by the
Balance Sheet date and are expected to apply to taxable income in the years in which those temporary differences are expected to be
recovered or settled. The effect of changes in tax rates on deferred income tax assets and liabilities is recognized as income or expense in the
period that includes the enactment or the substantive enactment date. A deferred tax asset is recognized to the extent that it is probable that
future taxable profit will be available against which the deductible temporary differences and tax losses can be utilized. 
Deferred tax assets are not recognised for temporary differences between the carrying amount and tax bases of investments in subsidiaries
where it is not probable that the differences will reverse in the foreseeable future and taxable profit will not be available against which the
temporary difference can be utilised. 
Deferred taxes and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when the
deferred tax balances relate to the same taxation authority. Current tax assets and liabilities are offset where the entity has a legally
enforceable right to offset and intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously. 
Current and deferred tax is recognized in profit or loss, except to the extent that it relates to items recognized in other comprehensive income
or directly in equity. In this case, the tax is also recognized in other comprehensive income or directly in equity, respectively. 
1.21 Employee benefits 
1.21.1 Gratuity 
The Group provides for gratuity, a defined benefit retirement plan (‘the Gratuity Plan’) covering eligible employees. The Gratuity Plan
provides a lump-sum payment to vested employees at retirement, death, incapacitation or termination of employment, of an amount based on
the respective employee’s salary and tenure of employment with the Company. 
Liabilities with regard to the Gratuity Plan are determined by actuarial valuation, performed by an Independent actuary, at each Balance
Sheet date using the projected unit credit method. The Company fully contributes all ascertained liabilities to the “Indian Potash Executive
Gratuity Fund Trust (‘the Trust’) and to “Indian Potash Non-executive Gratuity Fund Trust (‘the Trust’). Trustees of the fund administer
contributions made to the Trusts and contribution are invested in a scheme with SBI Life Insurance Company Limited as permitted by Indian
Law. 
The Group recognizes the net obligation of a defined benefit plan in its Balance Sheet as an asset or liability. Gains and losses through
re-measurements, if any, of the net defined benefit liability/ (asset) are recognized in other comprehensive income. The actual return of the
portfolio of the plan assets, in excess of the yields computed by applying the discount rate used to measure the defined benefit obligation is
recognized in other comprehensive income. The effect of any plan amendments are recognized in the net profit in the Statement of Profit and
Loss. 
1.21.2 Superannuation 
Certain employees of Indian Potash Limited are participants in a defined contribution plan. The Group has no further obligations to the plan
beyond its monthly contributions which are periodically contributed to a trust fund, the corpus of which is invested with SBI Life Insurance
Company Limited. 
1.21.3 Provident fund 
Eligible employees of Indian Potash Limited receive benefits from a provident fund, which is a defined benefit plan. Both the eligible
employee and the Company make monthly contributions to the provident fund plan equal to a specified percentage of the covered employee’s
salary. The Company contributes a portion to the Indian Potash Staff Provident Fund Trust. The trust invests in specific designated
instruments as permitted by Indian law. The remaining portion is contributed to the government-administered pension fund. The rate at which
the annual interest is payable to the beneficiaries by the trust is being administered by the government. The Company has an obligation to
make good the shortfall, if any, between the return from the investments of the trust and the notified interest rate. 
In respect of subsidiaries, eligible employees receive benefits from a provident fund, which is a defined contribution plan. Both the eligible
employee and the respective companies make monthly contributions to this provident fund plan equal to a specified percentage of the
covered employee’s salary. Amount colleted under the provident fund plan are deposited in a government administered provident fund. The
respective subsidiary companies have no further obligation to the plan beyond its monthly contributions. 
1.21.4 Compensation absences 
The Group has a policy on compensated absences which are both accumulating and non-accumulating in nature. The expected cost of
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accumulating compensated absences is determined by actuarial valuation performed by an independent actuary on each Balance Sheet date
using projected unit credit method on the additional amount expected to be paid / availed as a result of the unused entitlement that has
accumulated on the Balance Sheet date. Expense on non-accumulating compensated absences is recognized in the period in which the
absences occur. 
1.22 Cash flow statement 
Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions of a non-cash
nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with
investing or financing cash flows. The cash flows from operating, investing and financing activities of the Company are segregated. 
1.23 Contributed equity 
Equity shares are classified as equity. 
1.23.1 Dividends 
The final dividend on shares is recorded as a liability on the date of approval by the shareholders. 
1.24Service Tax input credit 
Service Tax input credit is accounted for in the books in the period in which the underlying service received is accounted and when there is
certainty in availing / utilising the credits. 
1.25Operating Cycle 
Based on the nature of products/activities of the company and the normal time between acquisition of assets and their realisation in cash or
cash equivalents, the Company has determined its operating cycle as 12 months for the purpose of classification of its assets and liabilities as
current and non-current. 

1.26.Rounding off amounts 
All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per the requirement of Schedule III,
unless otherwise stated.

[610300] Notes - Accounting policies, changes in accounting estimates and errors

Disclosure of initial application of standards or interpretations [Table] ..(1)

Unless otherwise specified, all monetary values are in Lakhs of INR

Initially applied Ind ASs [Axis] INITIALLY
APPLIED IND AS

01/04/2016 
to 

31/03/2017
      Disclosure of initial application of standards or interpretations [Abstract] 
         Disclosure of initial application of standards or interpretations [Line items] 

            Title of initially applied Ind AS INITIALLY
APPLIED IND AS

            Description whether change in accounting policy is made in accordance with transitional 
            provisions of initially applied Ind AS 

A S  P E R
ATTACHMENT

Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
Disclosure of changes in accounting policies, accounting estimates and errors 
[TextBlock] 
   Disclosure of initial application of standards or interpretations 
   [TextBlock] 
      Whether initial application of an Ind AS has an effect on the 
      current period or any prior period 

No Yes

   Disclosure of voluntary change in accounting policy [TextBlock] NIL

      Whether there is any voluntary change in accounting policy No No

   Disclosure of changes in accounting estimates [TextBlock] 
      Whether there are changes in acounting estimates during the year No No
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[400600] Notes - Property, plant and equipment

Disclosure of additional information about property plant and equipment [Table] ..(1)

Unless otherwise specified, all monetary values are in Lakhs of INR

Classes of property, plant and equipment [Axis] Property, plant and equipment
[Member]

Land [Member]

Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member] Owned assets [Member]

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
      Disclosure of additional information about 
      property plant and equipment [Abstract] 
         Disclosure of additional information about 
         property plant and equipment [Line items] 

            Measurement bases, property, plant and equipment A S  P E R
ATTACHMENT

            Depreciation method, property, plant and 
            equipment 

Straight line
method

A S  P E R
ATTACHMENT

            Useful lives or depreciation rates, property, 
            plant and equipment 

00
A S  P E R
ATTACHMENT

            Whether property, plant and equipment are 
            stated at revalued amount 

No No

Disclosure of additional information about property plant and equipment [Table] ..(2)

Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Buildings [Member] Factory building [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member] Owned assets [Member]

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
      Disclosure of additional information about 
      property plant and equipment [Abstract] 
         Disclosure of additional information about 
         property plant and equipment [Line items] 

            Measurement bases, property, plant and equipment A S  P E R
ATTACHMENT

            Depreciation method, property, plant and 
            equipment 

Straight line
method

A S  P E R
ATTACHMENT

            Useful lives or depreciation rates, property, 
            plant and equipment 

5-60 yrs
A S  P E R
ATTACHMENT

            Whether property, plant and equipment are 
            stated at revalued amount 

No No No No

Disclosure of additional information about property plant and equipment [Table] ..(3)

Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Plant and equipment [Member] Factory equipments [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member] Owned assets [Member]

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
      Disclosure of additional information about 
      property plant and equipment [Abstract] 
         Disclosure of additional information about 
         property plant and equipment [Line items] 

            Measurement bases, property, plant and equipment A S  P E R
ATTACHMENT

            Depreciation method, property, plant and 
            equipment 

Straight line
method

A S  P E R
ATTACHMENT

            Useful lives or depreciation rates, property, 
            plant and equipment 

5-26yrs
A S  P E R
ATTACHMENT

            Whether property, plant and equipment are 
            stated at revalued amount 

No No No No
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Disclosure of additional information about property plant and equipment [Table] ..(4)

Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Other plant and equipment [Member] Furniture and fixtures [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member] Owned assets [Member]

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
      Disclosure of additional information about 
      property plant and equipment [Abstract] 
         Disclosure of additional information about 
         property plant and equipment [Line items] 

            Measurement bases, property, plant and equipment A S  P E R
ATTACHMENT

A S  P E R
ATTACHMENT

            Depreciation method, property, plant and 
            equipment 

Straight line
method

A S  P E R
ATTACHMENT

Straight line
method

A S  P E R
ATTACHMENT

            Useful lives or depreciation rates, property, 
            plant and equipment 

5-26yrs
A S  P E R
ATTACHMENT

10yrs
A S  P E R
ATTACHMENT

            Whether property, plant and equipment are 
            stated at revalued amount 

No No No No

Disclosure of additional information about property plant and equipment [Table] ..(5)

Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Vehicles [Member] Motor vehicles [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member] Owned assets [Member]

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
      Disclosure of additional information about 
      property plant and equipment [Abstract] 
         Disclosure of additional information about 
         property plant and equipment [Line items] 

            Measurement bases, property, plant and equipment A S  P E R
ATTACHMENT

            Depreciation method, property, plant and 
            equipment 

Straight line
method

A S  P E R
ATTACHMENT

            Useful lives or depreciation rates, property, 
            plant and equipment 

8-10yrs
A S  P E R
ATTACHMENT

            Whether property, plant and equipment are 
            stated at revalued amount 

No No No No

Disclosure of additional information about property plant and equipment [Table] ..(6)

Unless otherwise specified, all monetary values are in Lakhs of INR

Classes of property, plant and equipment [Axis] Office equipment
[Member]

Computer equipments [Member]

Sub classes of property, plant and equipment [Axis] Owned assets
[Member]

Owned assets [Member]

01/04/2016 
to 

31/03/2017

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
      Disclosure of additional information about property plant and 
      equipment [Abstract] 
         Disclosure of additional information about property plant and 
         equipment [Line items] 

            Measurement bases, property, plant and equipment A S  P E R
ATTACHMENT

A S  P E R
ATTACHMENT

            Depreciation method, property, plant and equipment A S  P E R
ATTACHMENT

Straight line
method

A S  P E R
ATTACHMENT

            Useful lives or depreciation rates, property, plant and equipment A S  P E R
ATTACHMENT

5-8yrs
A S  P E R
ATTACHMENT

            Whether property, plant and equipment are stated at revalued 
            amount 

No No No
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Disclosure of detailed information about property, plant and equipment [Table] ..(1)

Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Property, plant and equipment [Member]

Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member]
Carrying amount accumulated depreciation and gross carrying

amount [Axis]
Carrying amount [Member] Gross carrying

amount [Member]

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
31/03/2016

01/04/2017 
to 

31/03/2018
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

12,189.85 2,697.33 12,189.85

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0 42,380.5 0

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0 0 0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

-4,586.42 -2,697.81

                     Depreciation recognised as part of 
                     cost of other assets 

0 0

                     Total Depreciation property plant and 
                     equipment 

-4,586.42 -2,697.81

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0 0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0 0 0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0 0 0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 0 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 0 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

2,137.58 11.43 2,281.26

                     Retirements, property, plant and 
                     equipment 

0 0 0

                     Total disposals and retirements, 
                     property, plant and equipment 

2,137.58 11.43 2,281.26

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0 0

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0 0



 

46

INDIAN POTASH LIMITED Consolidated Financial Statements for period 01/04/2017 to 31/03/2018 

                  Total increase (decrease) in property, 
                  plant and equipment 

5,465.85 42,368.59 9,908.59

               Property, plant and equipment at end of 
               period 

80,531.58 75,065.73 32,697.14 89,208.66



 

47

INDIAN POTASH LIMITED Consolidated Financial Statements for period 01/04/2017 to 31/03/2018 

Disclosure of detailed information about property, plant and equipment [Table] ..(2)

Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Property, plant and equipment [Member]

Sub classes of property, plant and equipment [Axis] Owned and leased assets [Member]
Carrying amount accumulated depreciation and gross carrying

amount [Axis]
Gross carrying amount [Member] Accumulated depreciation and

impairment [Member]

01/04/2016 
to 

31/03/2017
31/03/2016

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

2,697.33

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

42,380.5

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

4,586.42 2,697.81

                     Depreciation recognised as part of 
                     cost of other assets 

0 0

                     Total Depreciation property plant and 
                     equipment 

4,586.42 2,697.81

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0 0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 0 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 0 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

72.66 143.68 61.23

                     Retirements, property, plant and 
                     equipment 

0

                     Total disposals and retirements, 
                     property, plant and equipment 

72.66 143.68 61.23

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0 0

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0 0
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                  Total increase (decrease) in property, 
                  plant and equipment 

45,005.17 4,442.74 2,636.58

               Property, plant and equipment at end of 
               period 

79,300.07 34,294.9 8,677.08 4,234.34
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Disclosure of detailed information about property, plant and equipment [Table] ..(3)

Unless otherwise specified, all monetary values are in Lakhs of INR

Classes of property, plant and equipment [Axis]
Property, plant
and equipment

[Member]
Land [Member]

Sub classes of property, plant and equipment [Axis] Owned and leased
assets [Member]

Owned assets [Member]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Accumulated
depreciation and

impairment
[Member]

Carrying amount [Member]

31/03/2016
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
31/03/2016

      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

8,745.02 1,321.61

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0 20,074

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0 0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

0 0

                     Depreciation recognised as part of 
                     cost of other assets 

0 0

                     Total Depreciation property plant and 
                     equipment 

0 0

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0 0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0 0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0 0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

2,124.74 0

                     Retirements, property, plant and 
                     equipment 

0 0

                     Total disposals and retirements, 
                     property, plant and equipment 

2,124.74 0
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                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0

                  Total increase (decrease) in property, 
                  plant and equipment 

6,620.28 21,395.61

               Property, plant and equipment at end of 
               period 

1,597.76 38,885.46 32,265.18 10,869.57
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Disclosure of detailed information about property, plant and equipment [Table] ..(4)

Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Land [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Gross carrying amount [Member]

Accumulated
depreciation and

impairment
[Member]

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
31/03/2016

01/04/2017 
to 

31/03/2018
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

8,745.02 1,321.61

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0 20,074

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0 0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

0

                     Depreciation recognised as part of 
                     cost of other assets 

0

                     Total Depreciation property plant and 
                     equipment 

0

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0 0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0 0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 0 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 0 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

2,124.74 0 0

                     Retirements, property, plant and 
                     equipment 

0 0

                     Total disposals and retirements, 
                     property, plant and equipment 

2,124.74 0 0

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0 0
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                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0 0

                  Total increase (decrease) in property, 
                  plant and equipment 

6,620.28 21,395.61 0

               Property, plant and equipment at end of 
               period 

38,885.46 32,265.18 10,869.57 0
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Disclosure of detailed information about property, plant and equipment [Table] ..(5)

Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Land [Member] Buildings [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying

amount [Axis]
Accumulated depreciation and

impairment [Member]
Carrying amount [Member]

01/04/2016 
to 

31/03/2017
31/03/2016

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

1,302.02 111.54

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0 3,212.4

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0 0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

0 -701.2 -485.21

                     Depreciation recognised as part of 
                     cost of other assets 

0 0 0

                     Total Depreciation property plant and 
                     equipment 

0 -701.2 -485.21

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0 0 0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0 0 0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0 0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0 0 0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0 0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0 0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 0 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 0 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

0 8.55 0

                     Retirements, property, plant and 
                     equipment 

0 0

                     Total disposals and retirements, 
                     property, plant and equipment 

0 8.55 0

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0 0

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0 0
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                  Total increase (decrease) in property, 
                  plant and equipment 

0 592.27 2,838.73

               Property, plant and equipment at end of 
               period 

0 0 14,366.97 13,774.7

Disclosure of detailed information about property, plant and equipment [Table] ..(6)

Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Buildings [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying

amount [Axis]
Carrying amount

[Member]
Gross carrying amount [Member]

31/03/2016
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
31/03/2016

      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

1,302.02 111.54

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0 3,212.4

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0 0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0 0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

125.12 0

                     Retirements, property, plant and 
                     equipment 

0 0

                     Total disposals and retirements, 
                     property, plant and equipment 

125.12 0

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0

                  Total increase (decrease) in property, 
                  plant and equipment 

1,176.9 3,323.94

               Property, plant and equipment at end of 
               period 

10,935.97 15,878.46 14,701.56 11,377.62
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Disclosure of detailed information about property, plant and equipment [Table] ..(7)

Unless otherwise specified, all monetary values are in Lakhs of INR

Classes of property, plant and equipment [Axis] Buildings [Member] Factory building
[Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member] Owned assets
[Member]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Accumulated depreciation and impairment [Member] Carrying amount
[Member]

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
31/03/2016

01/04/2017 
to 

31/03/2018
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

1,302.02

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

701.2 485.21 -701.2

                     Depreciation recognised as part of 
                     cost of other assets 

0 0 0

                     Total Depreciation property plant and 
                     equipment 

701.2 485.21 -701.2

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0 0 0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0 0 0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0 0 0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0 0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 0 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 0 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

116.57 0 8.55

                     Retirements, property, plant and 
                     equipment 

0

                     Total disposals and retirements, 
                     property, plant and equipment 

116.57 0 8.55

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0 0
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                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0 0

                  Total increase (decrease) in property, 
                  plant and equipment 

584.63 485.21 592.27

               Property, plant and equipment at end of 
               period 

1,511.49 926.86 441.65 14,366.97
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Disclosure of detailed information about property, plant and equipment [Table] ..(8)

Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Factory building [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying

amount [Axis]
Carrying amount [Member] Gross carrying amount [Member]

01/04/2016 
to 

31/03/2017
31/03/2016

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

111.54 1,302.02 111.54

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

3,212.4 0 3,212.4

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0 0 0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

-485.21

                     Depreciation recognised as part of 
                     cost of other assets 

0

                     Total Depreciation property plant and 
                     equipment 

-485.21

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0 0 0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0 0 0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 0 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 0 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

0 125.12 0

                     Retirements, property, plant and 
                     equipment 

0 0 0

                     Total disposals and retirements, 
                     property, plant and equipment 

0 125.12 0

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0 0

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0 0
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                  Total increase (decrease) in property, 
                  plant and equipment 

2,838.73 1,176.9 3,323.94

               Property, plant and equipment at end of 
               period 

13,774.7 10,935.97 15,878.46 14,701.56

Disclosure of detailed information about property, plant and equipment [Table] ..(9)

Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Factory building [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying

amount [Axis]
Gross carrying

amount [Member]
Accumulated depreciation and impairment [Member]

31/03/2016
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
31/03/2016

      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

701.2 485.21

                     Depreciation recognised as part of 
                     cost of other assets 

0 0

                     Total Depreciation property plant and 
                     equipment 

701.2 485.21

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0 0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

116.57 0

                     Total disposals and retirements, 
                     property, plant and equipment 

116.57 0

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0

                  Total increase (decrease) in property, 
                  plant and equipment 

584.63 485.21

               Property, plant and equipment at end of 
               period 

11,377.62 1,511.49 926.86 441.65
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Disclosure of detailed information about property, plant and equipment [Table] ..(10)

Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Plant and equipment [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying

amount [Axis]
Carrying amount [Member] Gross carrying

amount [Member]

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
31/03/2016

01/04/2017 
to 

31/03/2018
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

2,086.44 1,216.33 2,086.44

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0 19,090.01 0

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0 0 0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

-3,796.11 -2,132.51

                     Depreciation recognised as part of 
                     cost of other assets 

0 0

                     Total Depreciation property plant and 
                     equipment 

-3,796.11 -2,132.51

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0 0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0 0 0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0 0 0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 0 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 0 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

1.06 7.81 17.5

                     Retirements, property, plant and 
                     equipment 

0 0 0

                     Total disposals and retirements, 
                     property, plant and equipment 

1.06 7.81 17.5

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0 0

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0 0
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                  Total increase (decrease) in property, 
                  plant and equipment 

-1,710.73 18,166.02 2,068.94

               Property, plant and equipment at end of 
               period 

26,814.43 28,525.16 10,359.14 33,797.01
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Disclosure of detailed information about property, plant and equipment [Table] ..(11)

Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Plant and equipment [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying

amount [Axis]
Gross carrying amount [Member] Accumulated depreciation and

impairment [Member]

01/04/2016 
to 

31/03/2017
31/03/2016

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

1,216.33

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

19,090.01

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

3,796.11 2,132.51

                     Depreciation recognised as part of 
                     cost of other assets 

0 0

                     Total Depreciation property plant and 
                     equipment 

3,796.11 2,132.51

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0 0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 0 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 0 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

40.93 16.44 33.12

                     Retirements, property, plant and 
                     equipment 

0

                     Total disposals and retirements, 
                     property, plant and equipment 

40.93 16.44 33.12

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0 0

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0 0
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                  Total increase (decrease) in property, 
                  plant and equipment 

20,265.41 3,779.67 2,099.39

               Property, plant and equipment at end of 
               period 

31,728.07 11,462.66 6,982.58 3,202.91
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Disclosure of detailed information about property, plant and equipment [Table] ..(12)

Unless otherwise specified, all monetary values are in Lakhs of INR

Classes of property, plant and equipment [Axis]
Plant and
equipment
[Member]

Factory equipments [Member]

Sub classes of property, plant and equipment [Axis] Owned assets
[Member]

Owned assets [Member]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Accumulated
depreciation and

impairment
[Member]

Carrying amount [Member]

31/03/2016
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
31/03/2016

      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

1,162.48 358.81

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0 53.85

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0 0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

-399.8 -137.02

                     Depreciation recognised as part of 
                     cost of other assets 

0 0

                     Total Depreciation property plant and 
                     equipment 

-399.8 -137.02

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0 0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0 0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0 0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

0.84 3.32

                     Retirements, property, plant and 
                     equipment 

0 0

                     Total disposals and retirements, 
                     property, plant and equipment 

0.84 3.32
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                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0

                  Total increase (decrease) in property, 
                  plant and equipment 

761.84 272.32

               Property, plant and equipment at end of 
               period 

1,103.52 1,547.87 786.03 513.71
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Disclosure of detailed information about property, plant and equipment [Table] ..(13)

Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Factory equipments [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Gross carrying amount [Member]

Accumulated
depreciation and

impairment
[Member]

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
31/03/2016

01/04/2017 
to 

31/03/2018
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

1,162.48 358.81

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0 53.85

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0 0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

399.8

                     Depreciation recognised as part of 
                     cost of other assets 

0

                     Total Depreciation property plant and 
                     equipment 

399.8

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0 0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0 0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 0 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 0 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

17.23 21 16.39

                     Retirements, property, plant and 
                     equipment 

0 0

                     Total disposals and retirements, 
                     property, plant and equipment 

17.23 21 16.39

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0 0
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                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0 0

                  Total increase (decrease) in property, 
                  plant and equipment 

1,145.25 391.66 383.41

               Property, plant and equipment at end of 
               period 

2,250.73 1,105.48 713.82 702.86
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Disclosure of detailed information about property, plant and equipment [Table] ..(14)

Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Factory equipments [Member] Other plant and equipment [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying

amount [Axis]
Accumulated depreciation and

impairment [Member]
Carrying amount [Member]

01/04/2016 
to 

31/03/2017
31/03/2016

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

923.96 857.52

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0 19,036.16

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0 0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

137.02 -3,396.31 -1,995.49

                     Depreciation recognised as part of 
                     cost of other assets 

0 0 0

                     Total Depreciation property plant and 
                     equipment 

137.02 -3,396.31 -1,995.49

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0 0 0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0 0 0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0 0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0 0 0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0 0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0 0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 0 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 0 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

17.68 0.22 4.49

                     Retirements, property, plant and 
                     equipment 

0 0

                     Total disposals and retirements, 
                     property, plant and equipment 

17.68 0.22 4.49

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0 0

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0 0
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                  Total increase (decrease) in property, 
                  plant and equipment 

119.34 -2,472.57 17,893.7

               Property, plant and equipment at end of 
               period 

319.45 200.11 25,266.56 27,739.13

Disclosure of detailed information about property, plant and equipment [Table] ..(15)

Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Other plant and equipment [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying

amount [Axis]
Carrying amount

[Member]
Gross carrying amount [Member]

31/03/2016
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
31/03/2016

      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

923.96 857.52

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0 19,036.16

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0 0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0 0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

0.27 19.93

                     Retirements, property, plant and 
                     equipment 

0 0

                     Total disposals and retirements, 
                     property, plant and equipment 

0.27 19.93

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0

                  Total increase (decrease) in property, 
                  plant and equipment 

923.69 19,873.75

               Property, plant and equipment at end of 
               period 

9,845.43 31,546.28 30,622.59 10,748.84
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Disclosure of detailed information about property, plant and equipment [Table] ..(16)

Unless otherwise specified, all monetary values are in Lakhs of INR

Classes of property, plant and equipment [Axis] Other plant and equipment [Member] Furniture and
fixtures [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member] Owned assets
[Member]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Accumulated depreciation and impairment [Member] Carrying amount
[Member]

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
31/03/2016

01/04/2017 
to 

31/03/2018
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

12.38

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

3,396.31 1,995.49 -48.68

                     Depreciation recognised as part of 
                     cost of other assets 

0 0 0

                     Total Depreciation property plant and 
                     equipment 

3,396.31 1,995.49 -48.68

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0 0 0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0 0 0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0 0 0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0 0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 0 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 0 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

0.05 15.44 0.05

                     Retirements, property, plant and 
                     equipment 

0

                     Total disposals and retirements, 
                     property, plant and equipment 

0.05 15.44 0.05

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0 0
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                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0 0

                  Total increase (decrease) in property, 
                  plant and equipment 

3,396.26 1,980.05 -36.35

               Property, plant and equipment at end of 
               period 

6,279.72 2,883.46 903.41 295.62
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Disclosure of detailed information about property, plant and equipment [Table] ..(17)

Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Furniture and fixtures [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying

amount [Axis]
Carrying amount [Member] Gross carrying amount [Member]

01/04/2016 
to 

31/03/2017
31/03/2016

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

9.82 12.38 9.82

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

3.23 0 3.23

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0 0 0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

-44.15

                     Depreciation recognised as part of 
                     cost of other assets 

0

                     Total Depreciation property plant and 
                     equipment 

-44.15

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0 0 0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0 0 0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 0 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 0 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

1.43 0.47 6.57

                     Retirements, property, plant and 
                     equipment 

0 0 0

                     Total disposals and retirements, 
                     property, plant and equipment 

1.43 0.47 6.57

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0 0

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0 0



 

72

INDIAN POTASH LIMITED Consolidated Financial Statements for period 01/04/2017 to 31/03/2018 

                  Total increase (decrease) in property, 
                  plant and equipment 

-32.53 11.91 6.48

               Property, plant and equipment at end of 
               period 

331.97 364.5 410.13 398.22

Disclosure of detailed information about property, plant and equipment [Table] ..(18)

Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Furniture and fixtures [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying

amount [Axis]
Gross carrying

amount [Member]
Accumulated depreciation and impairment [Member]

31/03/2016
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
31/03/2016

      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

48.68 44.15

                     Depreciation recognised as part of 
                     cost of other assets 

0 0

                     Total Depreciation property plant and 
                     equipment 

48.68 44.15

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0 0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

0.42 5.14

                     Total disposals and retirements, 
                     property, plant and equipment 

0.42 5.14

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0

                  Total increase (decrease) in property, 
                  plant and equipment 

48.26 39.01

               Property, plant and equipment at end of 
               period 

391.74 114.51 66.25 27.24
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Disclosure of detailed information about property, plant and equipment [Table] ..(19)

Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Vehicles [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying

amount [Axis]
Carrying amount [Member] Gross carrying

amount [Member]

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
31/03/2016

01/04/2017 
to 

31/03/2018
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

34.75 10.87 34.75

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0 0.86 0

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0 0 0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

-27.28 -22.65

                     Depreciation recognised as part of 
                     cost of other assets 

0 0

                     Total Depreciation property plant and 
                     equipment 

-27.28 -22.65

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0 0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0 0 0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0 0 0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 0 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 0 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

2.83 1.23 6.53

                     Retirements, property, plant and 
                     equipment 

0 0 0

                     Total disposals and retirements, 
                     property, plant and equipment 

2.83 1.23 6.53

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0 0

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0 0
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                  Total increase (decrease) in property, 
                  plant and equipment 

4.64 -12.15 28.22

               Property, plant and equipment at end of 
               period 

102.3 97.66 109.81 159.49
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Disclosure of detailed information about property, plant and equipment [Table] ..(20)

Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Vehicles [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying

amount [Axis]
Gross carrying amount [Member] Accumulated depreciation and

impairment [Member]

01/04/2016 
to 

31/03/2017
31/03/2016

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

10.87

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0.86

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

27.28 22.65

                     Depreciation recognised as part of 
                     cost of other assets 

0 0

                     Total Depreciation property plant and 
                     equipment 

27.28 22.65

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0 0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 0 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 0 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

5.85 3.7 4.62

                     Retirements, property, plant and 
                     equipment 

0

                     Total disposals and retirements, 
                     property, plant and equipment 

5.85 3.7 4.62

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0 0

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0 0
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                  Total increase (decrease) in property, 
                  plant and equipment 

5.88 23.58 18.03

               Property, plant and equipment at end of 
               period 

131.27 125.39 57.19 33.61
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Disclosure of detailed information about property, plant and equipment [Table] ..(21)

Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Vehicles [Member] Motor vehicles [Member]

Sub classes of property, plant and equipment [Axis] Owned assets
[Member]

Owned assets [Member]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Accumulated
depreciation and

impairment
[Member]

Carrying amount [Member]

31/03/2016
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
31/03/2016

      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

34.75 10.87

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0 0.86

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0 0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

-27.28 -22.65

                     Depreciation recognised as part of 
                     cost of other assets 

0 0

                     Total Depreciation property plant and 
                     equipment 

-27.28 -22.65

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0 0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0 0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0 0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0 0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

2.83 1.23

                     Retirements, property, plant and 
                     equipment 

0 0

                     Total disposals and retirements, 
                     property, plant and equipment 

2.83 1.23

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0
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                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0

                  Total increase (decrease) in property, 
                  plant and equipment 

4.64 -12.15

               Property, plant and equipment at end of 
               period 

15.58 102.3 97.66 109.81
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Disclosure of detailed information about property, plant and equipment [Table] ..(22)

Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Motor vehicles [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Gross carrying amount [Member]

Accumulated
depreciation and

impairment
[Member]

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
31/03/2016

01/04/2017 
to 

31/03/2018
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

34.75 10.87

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0 0.86

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0 0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

27.28

                     Depreciation recognised as part of 
                     cost of other assets 

0

                     Total Depreciation property plant and 
                     equipment 

27.28

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0 0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0 0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 0 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 0 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

6.53 5.85 3.7

                     Retirements, property, plant and 
                     equipment 

0 0

                     Total disposals and retirements, 
                     property, plant and equipment 

6.53 5.85 3.7

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0 0



 

80

INDIAN POTASH LIMITED Consolidated Financial Statements for period 01/04/2017 to 31/03/2018 

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0 0

                  Total increase (decrease) in property, 
                  plant and equipment 

28.22 5.88 23.58

               Property, plant and equipment at end of 
               period 

159.49 131.27 125.39 57.19
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Disclosure of detailed information about property, plant and equipment [Table] ..(23)

Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Motor vehicles [Member] Computer equipments [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying

amount [Axis]
Accumulated depreciation and

impairment [Member]
Carrying amount [Member]

01/04/2016 
to 

31/03/2017
31/03/2016

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

9.24 27.16

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0 0

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0 0

                  Depreciation, property, plant and 
                  equipment [Abstract] 
                     Depreciation recognised in profit or 
                     loss 

22.65 -13.15 -13.29

                     Depreciation recognised as part of 
                     cost of other assets 

0 0 0

                     Total Depreciation property plant and 
                     equipment 

22.65 -13.15 -13.29

                  Impairment loss recognised in profit 
                  or loss, property, plant and 
                  equipment 

0 0 0

                  Reversal of impairment loss 
                  recognised in profit or loss, 
                  property, plant and equipment 

0 0 0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0 0

                  Impairment loss recognised in other 
                  comprehensive income, property, plant and 
                  equipment 

0 0 0

                  Reversal of impairment loss recognised 
                  in other comprehensive income, property, 
                  plant and equipment 

0 0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0 0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 0 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 0 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

4.62 0.35 0.96

                     Retirements, property, plant and 
                     equipment 

0 0

                     Total disposals and retirements, 
                     property, plant and equipment 

4.62 0.35 0.96

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0 0

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0 0
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                  Total increase (decrease) in property, 
                  plant and equipment 

18.03 -4.26 12.91

               Property, plant and equipment at end of 
               period 

33.61 15.58 66.8 71.06

Disclosure of detailed information about property, plant and equipment [Table] ..(24)

Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Computer equipments [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying

amount [Axis]
Carrying amount

[Member]
Gross carrying amount [Member]

31/03/2016
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
31/03/2016

      Disclosure of detailed information about property, 
      plant and equipment [Abstract] 
         Disclosure of detailed information about 
         property, plant and equipment [Line items] 
            Reconciliation of changes in property, plant 
            and equipment [Abstract] 
               Changes in property, plant and equipment 
               [Abstract] 
                  Additions other than through business 
                  combinations, property, plant and 
                  equipment 

9.24 27.16

                  Acquisitions through business 
                  combinations, property, plant and 
                  equipment 

0 0

                  Increase (decrease) through net 
                  exchange differences, property, 
                  plant and equipment 

0 0

                  Revaluation increase (decrease), 
                  property, plant and equipment 

0 0

                  Increase (decrease) through transfers and 
                  other changes, property, plant and 
                  equipment [Abstract] 
                     Increase (decrease) through 
                     transfers, property, plant and 
                     equipment 

0 0

                     Increase (decrease) through other 
                     changes, property, plant and 
                     equipment 

0 0

                     Total increase (decrease) through 
                     transfers and other changes, property, 
                     plant and equipment 

0 0

                  Disposals and retirements, property, 
                  plant and equipment [Abstract] 
                     Disposals, property, plant and 
                     equipment 

6.9 19.31

                     Retirements, property, plant and 
                     equipment 

0 0

                     Total disposals and retirements, 
                     property, plant and equipment 

6.9 19.31

                  Decrease through classified as held 
                  for sale, property, plant and 
                  equipment 

0 0

                  Decrease through loss of control of 
                  subsidiary, property, plant and 
                  equipment 

0 0

                  Total increase (decrease) in property, 
                  plant and equipment 

2.34 7.85

               Property, plant and equipment at end of 
               period 

58.15 78.11 75.77 67.92
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Disclosure of detailed information about property, plant and equipment [Table] ..(25)

Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of property, plant and equipment [Axis] Computer equipments [Member]

Sub classes of property, plant and equipment [Axis] Owned assets [Member]
Carrying amount accumulated depreciation and gross carrying amount [Axis] Accumulated depreciation and impairment [Member]

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
31/03/2016

      Disclosure of detailed information about property, plant and equipment 
      [Abstract] 
         Disclosure of detailed information about property, plant and 
         equipment [Line items] 
            Reconciliation of changes in property, plant and equipment 
            [Abstract] 
               Changes in property, plant and equipment [Abstract] 
                  Depreciation, property, plant and equipment [Abstract] 
                     Depreciation recognised in profit or loss 13.15 13.29

                     Depreciation recognised as part of cost of other assets 0 0

                     Total Depreciation property plant and equipment 13.15 13.29

                  Impairment loss recognised in profit or loss, property, 
                  plant and equipment 

0 0

                  Reversal of impairment loss recognised in profit or 
                  loss, property, plant and equipment 

0 0

                  Impairment loss recognised in other comprehensive 
                  income, property, plant and equipment 

0 0

                  Reversal of impairment loss recognised in other 
                  comprehensive income, property, plant and equipment 

0 0

                  Increase (decrease) through transfers and other 
                  changes, property, plant and equipment [Abstract] 
                     Increase (decrease) through other changes, property, 
                     plant and equipment 

0 0

                     Total increase (decrease) through transfers and 
                     other changes, property, plant and equipment 

0 0

                  Disposals and retirements, property, plant and equipment 
                  [Abstract] 
                     Disposals, property, plant and equipment 6.55 18.35

                     Total disposals and retirements, property, plant and 
                     equipment 

6.55 18.35

                  Decrease through classified as held for sale, property, 
                  plant and equipment 

0 0

                  Decrease through loss of control of subsidiary, 
                  property, plant and equipment 

0 0

                  Total increase (decrease) in property, plant and equipment 6.6 -5.06

               Property, plant and equipment at end of period 11.31 4.71 9.77

Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2016 

to 
31/03/2017

Disclosure of property, plant and equipment [TextBlock] Textual information (8) 
[See below]

   Disclosure of detailed information about property, plant and equipment 
   [TextBlock] 

A S  P E R  
ATTACHMENT
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Textual information (8)

Disclosure of property, plant and equipment [Text Block]

Particulars  Freehold
Land 

Buildings # Plant and
equipment

 Furniture
and Fixtures

 Motor
Vehicle

 Office
Equipment

 A.V.Unit Van
& Equipments

Deemed Cost as at
1st April 2015

            10,589.57              9,788.20               9,407.72              
221.34

           122.73            
399.76

             60.33

Additions                 280.00              1,589.42                1,341.84              
179.42

            15.30              98.80               19.41

Assets included in a
disposal group
classified as held for

 sale

                      -                       -                    (0.72)                (9.02)            (12.64)             
(21.73)

             (11.82)

Impairment

Closing gross
carrying amount (A)

      10,869.57       11,377.62        10,748.84         391.74       125.39       476.83         67.92

Accumulated
depreciation and
impairment

Depreciation charge
during the year

                      -                  441.65                 903.46                34.94             21.54              73.83               21.05

Deductions and
Adjustments

                      -                       -                    (0.05)                (7.70)             (5.96)              
(8.37)

             (11.28)

Closing
accumulated
depreciation and
impairment (B)

              -           441.65           903.41          27.24        15.58         65.46          9.77

Net carrying amount
as on 31-03-2016
(C) (A-B)

      10,869.57       10,935.97         9,845.43         364.50       109.81        411.37         58.15
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Acquisition of Titawi
sugar unit (Refer
Note (i) below)  (D)

            20,074.00              3,212.40
             
19,036.16                 3.23              0.86

             
16.66                   - 

Additions &
Acquisition ( E )

              
1,321.61

                
111.54

                857.52                 9.82             10.87             
311.36

              27.16

Disposals                       -                       -                   (19.93)                (6.57)             (5.85)              
(7.23)

             (19.31)

Transfer

Closing gross
carrying amount (F =
A+D+E)

      32,265.18       14,701.56        30,622.59         398.22       131.27       797.62         75.77

Accumulated
depreciation and
impairment

Opening
accumulated
depreciation

              -           441.65           903.41          27.24        15.58         65.46          9.77

Depreciation charge
during the year

                      -                  485.21               
1,995.49

               44.15             22.65              75.63               13.29

Disposals                       -                       -                   (15.44)                
(5.14)

            (4.62)              
(4.30)

            
(18.35)

Closing
accumulated
depreciation and
impairment (G)

              -           926.86         2,883.46          66.25        33.61        136.79          4.71

Net carrying amount
as on
31.03.2017 (F-G)

      32,265.18       13,774.70        27,739.13         331.97        97.66       660.83         71.06

i) Freehold Land of
Rs.
20,074 measuring
71.84 acres located
at Titawi,
Muzaffarnagar, Uttar
Pradesh, represents
Land acquired from
Mawana Sugars
Limited during the
year pursuant to a
business transfer
agreement. However
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the title deeds are
yet to be transferred
in the name of the
Company. Refer
Note No. 32.

# Building include
undivided share of
Land, the value of
which is not
seperately
ascertainable.

[612100] Notes - Impairment of assets

Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
Disclosure of impairment of assets [TextBlock] 
   Disclosure of impairment loss and reversal of impairment loss [TextBlock] 
      Whether there is any impairment loss or reversal of impairment loss 
      during the year 

No No

   Disclosure of information for impairment loss recognised or reversed 
   for individual Assets or cash-generating unit [TextBlock] 
      Whether impairment loss recognised or reversed for individual Assets 
      or cash-generating unit 

No No

[400700] Notes - Investment property

Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
Disclosure of investment property [TextBlock] 
         Total direct operating expense from investment property 0 0

      Rental income from investment property, net of direct operating expense 0 0

   Depreciation method, investment property, cost model AS PER ATTACHMENT AS PER ATTACHMENT

   Useful lives or depreciation rates, investment property, cost model AS PER ATTACHMENT AS PER ATTACHMENT

[400800] Notes - Goodwill

Disclosure of reconciliation of changes in goodwill [Table] ..(1)

Unless otherwise specified, all monetary values are in Lakhs of INR
Carrying amount accumulated amortization and impairment and

gross carrying amount [Axis]
Carrying amount [Member] Gross carrying amount [Member]

31/03/2018 31/03/2017
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
   Disclosure of reconciliation of changes in goodwill 
   [Abstract] 
      Disclosure of reconciliation of changes in goodwill 
      [Line items] 
         Changes in goodwill [Abstract] 
            Total increase (decrease) in goodwill 0 0

         Goodwill at end of period 409.83 409.83 409.83 409.83
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Disclosure of reconciliation of changes in goodwill [Table] ..(2)

Unless otherwise specified, all monetary values are in Lakhs of INR
Carrying amount accumulated amortization and impairment and gross carrying amount

[Axis]
Gross carrying

amount [Member]
Accumulated amortization and

impairment [Member]

31/03/2016
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
   Disclosure of reconciliation of changes in goodwill [Abstract] 
      Disclosure of reconciliation of changes in goodwill [Line items] 
         Changes in goodwill [Abstract] 
            Total increase (decrease) in goodwill 0 0

         Goodwill at end of period 409.83 0 0

Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017

Disclosure of goodwill [TextBlock] Textual information (9) 
[See below]

A S  P E R  
ATTACHMENT 

   Disclosure of reconciliation of changes in goodwill [Abstract] 
         Changes in goodwill [Abstract] 
         Goodwill at end of period 409.83 409.83

Textual information (9)

Disclosure of goodwill [Text Block]
Goodwill 
Goodwill arising on an acquisition of a business is carried at cost as established at the date of acquisition ofthe business less accumulated
impairment losses, if any. 
For the purposes of impairment testing, goodwill is allocated to each of the Group’s cash generating units thatis expected to benefit from the
synergies of the combination. 
A cash generating unit to which Goodwill has been allocated is tested for impairment annually, or morefrequently when there is an indication
that the unit may be impaired. If the recoverable amount of the cash-generatingunit is less than its carrying amount, the impairment loss is
allocated first to reduce the carryingamount of any goodwill allocated to the unit and then to the other assets of the unit pro-rata based on
thecarrying amount of each asset in the unit. Any impairment loss for goodwillis not reversed in the subsequentperiods. 
On disposal of the relevant cash –generating unit, the attributable amount of goodwill is included in thedetermination of the profit or loss on
disposal
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[400900] Notes - Other intangible assets

Disclosure of detailed information about other intangible assets [Table] ..(1)

Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of other intangible assets [Axis] Company other intangible assets [Member]

Sub classes of other intangible assets [Axis] Internally generated and other than internally generated intangible assets
[Member]

Carrying amount accumulated amortization and impairment and
gross carrying amount [Axis]

Carrying amount [Member] Gross carrying
amount [Member]

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
31/03/2016

01/04/2017 
to 

31/03/2018
      Disclosure of detailed information about other 
      intangible assets [Abstract] 
         Disclosure of detailed information about other 
         intangible assets [Line items] 
            Reconciliation of changes in other intangible 
            assets [Abstract] 
               Changes in Other intangible assets [Abstract] 
                  Additions other than through business 
                  combinations 

981.01 0 981.01

                  Acquisitions through business combinations 0 0 0

                  Increase (decrease) through net exchange 
                  differences 

0 0 0

                  Amortisation other intangible assets -298.16 0

                  Impairment loss recognised in profit or 
                  loss 

0 0

                  Reversal of impairment loss recognised 
                  in profit or loss 

0 0

                  Revaluation increase (decrease), other 
                  intangible assets 

0 0 0

                  Impairment loss recognised in other 
                  comprehensive income, other intangible 
                  assets 

0 0

                  Reversal of impairment loss recognised in 
                  other comprehensive income, other 
                  intangible assets 

0 0

                  Increase (decrease) through 
                  transfers and other changes, other 
                  intangible assets [Abstract] 
                     Increase (decrease) through 
                     transfers, other intangible assets 

0 0 0

                     Increase (decrease) through other 
                     changes 

0 0 0

                     Total increase (decrease) through 
                     transfers and other changes, Other 
                     intangible assets 

0 0 0

                  Disposals and retirements, other 
                  intangible assets [Abstract] 
                     Disposals 0 0 0

                     Retirements 0 0 0

                     Total Disposals and retirements, 
                     Other intangible assets 

0 0 0

                  Decrease through classified as held for 
                  sale 

0 0 0

                  Decrease through loss of control of 
                  subsidiary 

0 0 0

                  Total increase (decrease) in Other 
                  intangible assets 

682.85 0 981.01

               Other intangible assets at end of period 682.85 0 0 981.01
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Disclosure of detailed information about other intangible assets [Table] ..(2)

Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of other intangible assets [Axis] Company other intangible assets [Member]

Sub classes of other intangible assets [Axis] Internally generated and other than internally generated intangible assets
[Member]

Carrying amount accumulated amortization and impairment and
gross carrying amount [Axis]

Gross carrying amount [Member] Accumulated amortization and
impairment [Member]

01/04/2016 
to 

31/03/2017
31/03/2016

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
      Disclosure of detailed information about other 
      intangible assets [Abstract] 
         Disclosure of detailed information about other 
         intangible assets [Line items] 
            Reconciliation of changes in other intangible 
            assets [Abstract] 
               Changes in Other intangible assets [Abstract] 
                  Additions other than through business 
                  combinations 

0

                  Acquisitions through business combinations 0

                  Increase (decrease) through net exchange 
                  differences 

0

                  Amortisation other intangible assets 298.16 0

                  Impairment loss recognised in profit or 
                  loss 

0 0

                  Reversal of impairment loss recognised 
                  in profit or loss 

0 0

                  Revaluation increase (decrease), other 
                  intangible assets 

0

                  Impairment loss recognised in other 
                  comprehensive income, other intangible 
                  assets 

0 0

                  Reversal of impairment loss recognised in 
                  other comprehensive income, other 
                  intangible assets 

0 0

                  Increase (decrease) through 
                  transfers and other changes, other 
                  intangible assets [Abstract] 
                     Increase (decrease) through 
                     transfers, other intangible assets 

0

                     Increase (decrease) through other 
                     changes 

0 0 0

                     Total increase (decrease) through 
                     transfers and other changes, Other 
                     intangible assets 

0 0 0

                  Disposals and retirements, other 
                  intangible assets [Abstract] 
                     Disposals 0 0 0

                     Retirements 0

                     Total Disposals and retirements, 
                     Other intangible assets 

0 0 0

                  Decrease through classified as held for 
                  sale 

0 0 0

                  Decrease through loss of control of 
                  subsidiary 

0 0 0

                  Total increase (decrease) in Other 
                  intangible assets 

0 298.16 0

               Other intangible assets at end of period 0 0 298.16 0
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Disclosure of detailed information about other intangible assets [Table] ..(3)

Unless otherwise specified, all monetary values are in Lakhs of INR

Classes of other intangible assets [Axis]
Company other
intangible assets

[Member]
Computer software [Member]

Sub classes of other intangible assets [Axis]

Internally
generated and

other than
internally
generated

intangible assets
[Member]

Intangible assets other than internally generated [Member]

Carrying amount accumulated amortization and impairment and
gross carrying amount [Axis]

Accumulated
amortization and

impairment
[Member]

Carrying amount [Member]

31/03/2016
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
31/03/2016

      Disclosure of detailed information about other 
      intangible assets [Abstract] 
         Disclosure of detailed information about other 
         intangible assets [Line items] 
            Reconciliation of changes in other intangible 
            assets [Abstract] 
               Changes in Other intangible assets [Abstract] 
                  Additions other than through business 
                  combinations 

981.01 0

                  Acquisitions through business combinations 0 0

                  Increase (decrease) through net exchange 
                  differences 

0 0

                  Amortisation other intangible assets -298.16 0

                  Impairment loss recognised in profit or 
                  loss 

0 0

                  Reversal of impairment loss recognised 
                  in profit or loss 

0 0

                  Revaluation increase (decrease), other 
                  intangible assets 

0 0

                  Impairment loss recognised in other 
                  comprehensive income, other intangible 
                  assets 

0 0

                  Reversal of impairment loss recognised in 
                  other comprehensive income, other 
                  intangible assets 

0 0

                  Increase (decrease) through 
                  transfers and other changes, other 
                  intangible assets [Abstract] 
                     Increase (decrease) through 
                     transfers, other intangible assets 

0 0

                     Increase (decrease) through other 
                     changes 

0 0

                     Total increase (decrease) through 
                     transfers and other changes, Other 
                     intangible assets 

0 0

                  Disposals and retirements, other 
                  intangible assets [Abstract] 
                     Disposals 0 0

                     Retirements 0 0

                     Total Disposals and retirements, 
                     Other intangible assets 

0 0

                  Decrease through classified as held for 
                  sale 

0 0

                  Decrease through loss of control of 
                  subsidiary 

0 0

                  Total increase (decrease) in Other 
                  intangible assets 

682.85 0

               Other intangible assets at end of period 0 682.85 0 0
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Disclosure of detailed information about other intangible assets [Table] ..(4)

Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of other intangible assets [Axis] Computer software [Member]

Sub classes of other intangible assets [Axis] Intangible assets other than internally generated [Member]

Carrying amount accumulated amortization and impairment and
gross carrying amount [Axis]

Gross carrying amount [Member]

Accumulated
amortization and

impairment
[Member]

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
31/03/2016

01/04/2017 
to 

31/03/2018
      Disclosure of detailed information about other 
      intangible assets [Abstract] 
         Disclosure of detailed information about other 
         intangible assets [Line items] 
            Reconciliation of changes in other intangible 
            assets [Abstract] 
               Changes in Other intangible assets [Abstract] 
                  Additions other than through business 
                  combinations 

981.01 0

                  Acquisitions through business combinations 0 0

                  Increase (decrease) through net exchange 
                  differences 

0 0

                  Amortisation other intangible assets 298.16

                  Impairment loss recognised in profit or 
                  loss 

0

                  Reversal of impairment loss recognised 
                  in profit or loss 

0

                  Revaluation increase (decrease), other 
                  intangible assets 

0 0

                  Impairment loss recognised in other 
                  comprehensive income, other intangible 
                  assets 

0

                  Reversal of impairment loss recognised in 
                  other comprehensive income, other 
                  intangible assets 

0

                  Increase (decrease) through 
                  transfers and other changes, other 
                  intangible assets [Abstract] 
                     Increase (decrease) through 
                     transfers, other intangible assets 

0 0

                     Increase (decrease) through other 
                     changes 

0 0 0

                     Total increase (decrease) through 
                     transfers and other changes, Other 
                     intangible assets 

0 0 0

                  Disposals and retirements, other 
                  intangible assets [Abstract] 
                     Disposals 0 0 0

                     Retirements 0 0

                     Total Disposals and retirements, 
                     Other intangible assets 

0 0 0

                  Decrease through classified as held for 
                  sale 

0 0 0

                  Decrease through loss of control of 
                  subsidiary 

0 0 0

                  Total increase (decrease) in Other 
                  intangible assets 

981.01 0 298.16

               Other intangible assets at end of period 981.01 0 0 298.16
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Disclosure of detailed information about other intangible assets [Table] ..(5)

Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of other intangible assets [Axis] Computer software [Member]

Sub classes of other intangible assets [Axis] Intangible assets other than internally
generated [Member]

Carrying amount accumulated amortization and impairment and gross carrying amount [Axis] Accumulated amortization and
impairment [Member]

01/04/2016 
to 

31/03/2017
31/03/2016

      Disclosure of detailed information about other intangible assets [Abstract] 
         Disclosure of detailed information about other intangible assets [Line items] 
            Reconciliation of changes in other intangible assets [Abstract] 
               Changes in Other intangible assets [Abstract] 
                  Amortisation other intangible assets 0

                  Impairment loss recognised in profit or loss 0

                  Reversal of impairment loss recognised in profit or loss 0

                  Impairment loss recognised in other comprehensive income, other intangible 
                  assets 

0

                  Reversal of impairment loss recognised in other comprehensive income, 
                  other intangible assets 

0

                  Increase (decrease) through transfers and other changes, other intangible 
                  assets [Abstract] 
                     Increase (decrease) through other changes 0

                     Total increase (decrease) through transfers and other changes, Other 
                     intangible assets 

0

                  Disposals and retirements, other intangible assets [Abstract] 
                     Disposals 0

                     Total Disposals and retirements, Other intangible assets 0

                  Decrease through classified as held for sale 0

                  Decrease through loss of control of subsidiary 0

                  Total increase (decrease) in Other intangible assets 0

               Other intangible assets at end of period 0 0

Disclosure of additional information about other intangible assets [Table] ..(1)

Unless otherwise specified, all monetary values are in Lakhs of INR

Classes of other intangible assets [Axis] Computer
software [Member]

Sub classes of other intangible assets [Axis]

Internally
generated

intangible assets
[Member]

01/04/2017 
to 

31/03/2018
      Disclosure of additional information about other intangible assets [Abstract] 
         Disclosure of additional information about other intangible assets [Line items] 
            Amortisation method, other intangible assets As per attachment

            Useful lives or amortisation rates, other intangible assets 3 yrs

            Whether other intangible assets are stated at revalued amount No

Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
Disclosure of other intangible assets [TextBlock] 
   Disclosure of detailed information about other intangible assets 
   [TextBlock] 
   Disclosure of intangible assets with indefinite useful life [TextBlock] 
      Whether there are intangible assets with indefinite useful life No No
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[401000] Notes - Biological assets other than bearer plants

Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
Disclosure of biological assets, agriculture produce at point of 
harvest and government grants related to biological assets 
[TextBlock] 
   Depreciation method, biological assets other than bearer plants, at cost AS PER ATTACHMENT AS PER ATTACHMENT

   Useful lives or depreciation rates, biological assets other than bearer 
   plants, at cost 

AS PER ATTACHMENT AS PER ATTACHMENT

[611100] Notes - Financial instruments

Disclosure of financial assets [Table] ..(1)

Unless otherwise specified, all monetary values are in Lakhs of INR

Classes of financial assets [Axis] Financial assets at fair value, class
[Member]

Other financial assets at fair value class
[Member]

Categories of financial assets [Axis] Financial assets at fair value through
profit or loss, category [Member]

Financial assets at fair value through
profit or loss, category [Member]

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
      Disclosure of financial assets [Abstract] 
         Disclosure of financial assets [Line items] 
            Financial assets 6,08,036.45 5,32,571.77 6,08,036.45 5,32,571.77

            Financial assets, at fair value 6,08,036.45 5,32,571.77 6,08,036.45 5,32,571.77

            Description of other financial assets at 
            amortised cost class 
            Description of other financial assets at fair 
            value class 

Disclosure of financial assets [Table] ..(2)

Unless otherwise specified, all monetary values are in Lakhs of INR

Classes of financial assets [Axis] Other financial assets at fair value class
1 [Member]

Categories of financial assets [Axis]
Financial assets at fair value through

profit or loss, classified as held for
trading, category [Member]

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
      Disclosure of financial assets [Abstract] 
         Disclosure of financial assets [Line items] 
            Financial assets 6,08,036.45 5,32,571.77

            Financial assets, at fair value 6,08,036.45 5,32,571.77

            Description of other financial assets at amortised cost class a s  p e r
attachment

as per attachment

            Description of other financial assets at fair value class a s  p e r
attachment

(A)   as per attachment
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Footnotes
 (A)

Financial assets

i. Other Investments            91.95

ii. Trade receivables        4,90,990.78

iii. Cash and cash equivalents         25,005.21

iv. Bank balances           936.73

v. Other financial assets         15,547.10

Disclosure of financial liabilities [Table] ..(1)

Unless otherwise specified, all monetary values are in Lakhs of INR

Classes of financial liabilities [Axis]
Financial liabilities
at amortised cost,
class [Member]

Financial liabilities at fair value, class [Member]

Categories of financial liabilities [Axis]
Financial liabilities
at amortised cost,

category [Member]

Financial liabilities at fair value through
profit or loss, category [Member]

Financial liabilities
at fair value

through profit or
loss, designated

upon initial
recognition or
subsequently,

category [Member]

31/03/2018 31/03/2018 31/03/2017 31/03/2018
      Disclosure of financial liabilities [Abstract] 
         Disclosure of financial liabilities [Line items] 
            Financial liabilities 6,31,211.16 0 6,70,047.32 0

            Financial liabilities, at fair value 0 0 6,70,047.32 0

Disclosure of financial liabilities [Table] ..(2)

Unless otherwise specified, all monetary values are in Lakhs of INR

Classes of financial liabilities [Axis]
Financial liabilities
at fair value, class

[Member]

Categories of financial liabilities [Axis]

Financial liabilities
at fair value

through profit or
loss, designated

upon initial
recognition or
subsequently,

category [Member]

31/03/2017
      Disclosure of financial liabilities [Abstract] 
         Disclosure of financial liabilities [Line items] 
            Financial liabilities 6,70,047.32

            Financial liabilities, at fair value 6,70,047.32
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Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017

Disclosure of financial instruments [TextBlock] A S  P E R  
ATTACHMENT 

   Disclosure of detailed information about financial instruments [TextBlock] A S  P E R  
ATTACHMENT 

   Disclosure of financial assets [TextBlock] A S  P E R  
ATTACHMENT 

      Disclosure of financial assets [Abstract] 

   Disclosure of financial liabilities [TextBlock] A S  P E R  
ATTACHMENT 

      Disclosure of financial liabilities [Abstract] 
   Income, expense, gains or losses of financial instruments [Abstract] 
      Gains (losses) on financial instruments [Abstract] 
         Total gains (losses) on financial assets at fair value through 
         profit or loss 

0 0

         Total gains (losses) on financial liabilities at fair value 
         through profit or loss 

0 0

      Gain (loss) arising from derecognition of financial assets measured 
      at amortised cost [Abstract] 
         Net gain (loss) arising from derecognition of financial assets 
         measured at amortised cost 

0 0

   Disclosure of credit risk [TextBlock] 
      Disclosure of reconciliation of changes in loss allowance and 
      explanation of changes in gross carrying amount for financial 
      instruments [TextBlock] 
         Disclosure of reconciliation of changes in loss allowance 
         and explanation of changes in gross carrying amount for 
         financial instruments [Abstract] 
      Disclosure of credit risk exposure [TextBlock] 
         Disclosure of credit risk exposure [Abstract] 
      Disclosure of provision matrix [TextBlock] 
         Disclosure of provision matrix [Abstract] 
   Disclosure of financial instruments by type of interest rate [TextBlock] 
      Disclosure of financial instruments by type of interest rate [Abstract] 

[611300] Notes - Regulatory deferral accounts

Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
Disclosure of regulatory deferral accounts [TextBlock] 
               Total regulatory deferral account debit balances 0 0

               Total regulatory deferral account credit balances 0 0

               Total net movement in regulatory deferral account balances 
               related to profit or loss 

0 0

            Total net movement in regulatory deferral account 
            balances related to profit or loss and net movement in 
            related deferred tax 

0 0

               Total other comprehensive income, net of tax, 
               net movement in regulatory deferral account 
               balances related to items that will be 
               reclassified to profit or loss 

0 0
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[400400] Notes - Non-current investments

Details of non-current investments [Table] ..(1)

Unless otherwise specified, all monetary values are in Lakhs of INR
Classification of non-current investments [Axis] INVESTMENT INVESTMENTS

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
   Non-current investments [Abstract] 
      Disclosure of details of non-current investments 
      [Abstract] 
         Details of non-current investments [Line items] 

            Type of non-current investments Investments in
debentures or bonds

Investments in
debentures or bonds

Other non-current
investments

Other non-current
investments

            Class of non-current investments Other investments Other investments Other investments Other investments

            Non-current investments 41,849.52 41,947.14 147.31 190.45

            Name of body corporate in whom investment has 
            been made 

IRFC Tax Free
Bonds - 2030 -
7.28% Special
Fertiliser Bonds -
2022 - 7.00% NHAI
Tax Free Bonds -
2031 - 7.35%

IRFC Tax Free
Bonds - 2030 - 7.28%
Special Fertiliser
Bonds - 2022 - 7.00%
NHAI Tax Free
Bonds - 2031 - 7.35%

USEIL( BSE Ltd ) USEIL( BSE Ltd )

            Number of shares of non-current investment 
            made in body corporate 

[shares] 3,77,41,387 [shares] 3,77,41,387 [shares] 19,480 [shares] 19,480

Details of non-current investments [Table] ..(2)

Unless otherwise specified, all monetary values are in Lakhs of INR
Classification of non-current investments [Axis] NON CURRENT NON CURRENT INVESTMENT

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
   Non-current investments [Abstract] 
      Disclosure of details of non-current investments 
      [Abstract] 
         Details of non-current investments [Line items] 

            Type of non-current investments 
Investments in
government or trust
securities

Investments in
government or trust
securities

Investment in other
Indian companies
equity instruments

Investment in other
Indian companies
equity instruments

            Class of non-current investments Other investments Other investments Trade investments Other investments

            Non-current investments 6.61 2.5 3,504.77 18,508.33

            Name of body corporate in whom investment has 
            been made 

National Savings
Certificate - VIII
Issue National
Savings Certificate
- VIII Issue

National Savings
Certificate - VIII
Issue National
Savings Certificate -
VIII Issue

Textual information
(10) [See below]

Textual information
(11) [See below]

            Number of shares of non-current investment 
            made in body corporate 

[shares] 103 [shares] 35 [shares] 3,05,63,072 [shares] 3,10,00,072

Unless otherwise specified, all monetary values are in Lakhs of INR
31/03/2018 31/03/2017

Disclosure of notes on non-current investments explanatory [TextBlock] 
      Aggregate amount of quoted non-current investments 0 0

      Aggregate amount of unquoted non-current investments 45,508.21 60,648.42

      Aggregate provision for diminution in value of non-current investments 0 0

Textual information (10)

Name of body corporate in whom investment has been made
1. IFFCO - Tokio General Insurance 7. IFFCO CRWC LOGISTICS LIMITED,Co. Limited,8. Wisekey India Private,2. Mittal Chambers
Owners Premises Co-Soceity Limited @ 4. New India Co-6. SBC Owners Welfare Soceity



 

97

INDIAN POTASH LIMITED Consolidated Financial Statements for period 01/04/2017 to 31/03/2018 

Textual information (11)

Name of body corporate in whom investment has been made
1. IFFCO - Tokio General Insurance 7. IFFCO CRWC LOGISTICS LIMITED,Co. Limited,8. Wisekey India Private,2. Mittal Chambers
Owners Premises Co-Soceity Limited @ 4. New India Co-6. SBC Owners Welfare Soceity

[400500] Notes - Current investments

Details of current investments [Table] ..(1)

Unless otherwise specified, all monetary values are in Lakhs of INR

Classification of current investments [Axis] CURRENT
INVESTMENT

INVESTMENT

01/04/2016 
to 

31/03/2017

01/04/2016 
to 

31/03/2017
   Current investments [Abstract] 
      Disclosure of details of current investments [Abstract] 
         Details of current investments [Line items] 

            Type of current investments 
Investments in
government or trust
securities

Investments in
mutual funds

            Class of current investments Current investments
Current portion of
long- term
investments

            Current investments 3.61 88.34

            Basis of valuation of current investments measured at
amortised cost

measured at fair
value

            Name of body corporate in whom investment has been made 

(i) National Savings
Certificate - VIII
(iv) National(ii)
National Savings
Certificate - VIII
Issue SavingsIssue
Certificate - VIII
Issue

Reliance Mutual
Fund

            Number of shares of current investment made in body corporate [shares] 67 [shares] 8,76,338

Unless otherwise specified, all monetary values are in Lakhs of INR
31/03/2018 31/03/2017

Disclosure of notes on current investments explanatory [TextBlock] 
      Aggregate amount of quoted current investments 0 88.34

      Market value of quoted current investments 0 88.34

      Aggregate amount of unquoted current investments 0 3.61

      Aggregate provision for diminution in value of current investments 0 0

[611600] Notes - Non-current asset held for sale and discontinued operations

Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
Disclosure of non-current assets held for sale and discontinued operations 
[TextBlock] 
         Net cash flows from (used in) operating activities, continuing 
         operations 

90,467.16 87,086.56

         Net cash flows from (used in) operating activities 90,467.16 87,086.56

         Net cash flows from (used in) investing activities, continuing 
         operations 

4,588.8 3,216.42

         Net cash flows from (used in) investing activities 4,588.8 3,216.42

         Net cash flows from (used in) financing activities, continuing 
         operations 

1,808.58 -74,521.76

         Net cash flows from (used in) financing activities 1,808.58 -74,521.76
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[400100] Notes - Equity share capital

Disclosure of classes of equity share capital [Table] ..(1)

Unless otherwise specified, all monetary values are in Lakhs of INR

Classes of equity share capital [Axis] Equity shares [Member] Equity shares 1
[Member]

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
31/03/2016

01/04/2017 
to 

31/03/2018
   Disclosure of classes of equity share capital [Abstract] 
      Disclosure of classes of equity share capital [Line 
      items] 
         Type of share EQUITY

         Number of shares authorised [shares] 5,00,00,000 [shares] 5,00,00,000 [shares] 5,00,00,000

         Value of shares authorised 5,000 5,000 5,000

         Number of shares issued [shares] 1,42,98,600 [shares] 1,42,98,600 [shares] 1,42,98,600

         Value of shares issued 1,429.86 1,429.86 1,429.86

         Number of shares subscribed and fully paid [shares] 1,42,98,600 [shares] 1,42,98,600 [shares] 1,42,98,600

         Value of shares subscribed and fully paid 1,429.86 1,429.86 1,429.86

         Number of shares subscribed but not fully paid [shares] 0 [shares] 0 [shares] 0

         Value of shares subscribed but not fully paid 0 0 0

         Total number of shares subscribed [shares] 1,42,98,600 [shares] 1,42,98,600 [shares] 1,42,98,600

         Total value of shares subscribed 1,429.86 1,429.86 1,429.86

         Value of shares paid-up [Abstract] 
            Number of shares paid-up [shares] 1,42,98,600 [shares] 1,42,98,600 [shares] 1,42,98,600

            Value of shares called 1,429.86 1,429.86 1,429.86

            Value of shares paid-up 1,429.86 1,429.86 1,429.86

         Par value per share [INR/shares] 10

         Amount per share called in case shares not fully 
         called 

[INR/shares] 0

         Reconciliation of number of shares outstanding 
         [Abstract] 
            Changes in number of shares outstanding 
            [Abstract] 
               Increase in number of shares outstanding 
               [Abstract] 
                  Number of shares issued in public offering [shares] 0 [shares] 0 [shares] 0

                  Number of shares issued as bonus shares [shares] 0 [shares] 0 [shares] 0

                  Number of shares issued as rights [shares] 0 [shares] 0 [shares] 0

                  Number of shares issued in private 
                  placement arising out of conversion of 
                  debentures preference shares during 
                  period 

[shares] 0 [shares] 0 [shares] 0

                  Number of shares issued in other private 
                  placement 

[shares] 0 [shares] 0 [shares] 0

                  Number of shares issued as preferential 
                  allotment arising out of conversion of 
                  debentures preference shares during 
                  period 

[shares] 0 [shares] 0 [shares] 0

                  Number of shares issued as other 
                  preferential allotment 

[shares] 0 [shares] 0 [shares] 0

                  Number of shares issued in shares based 
                  payment transactions 

[shares] 0 [shares] 0 [shares] 0

                  Number of shares issued under scheme of 
                  amalgamation 

[shares] 0 [shares] 0 [shares] 0

                  Number of other issues of shares [shares] 0 [shares] 0 [shares] 0

                  Number of shares issued under employee 
                  stock option plan 

[shares] 0 [shares] 0 [shares] 0

                  Number of other issue of shares 
                  arising out of conversion of 
                  securities 

[shares] 0 [shares] 0 [shares] 0

                  Total aggregate number of shares issued 
                  during period 

[shares] 0 [shares] 0 [shares] 0

               Decrease in number of shares during period 
               [Abstract] 
                  Number of shares bought back or treasury 
                  shares 

[shares] 0 [shares] 0 [shares] 0

                  Other decrease in number of shares [shares] 0 [shares] 0 [shares] 0
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                  Total decrease in number of shares during 
                  period 

[shares] 0 [shares] 0 [shares] 0

               Total increase (decrease) in number of 
               shares outstanding 

[shares] 0 [shares] 0 [shares] 0

            Number of shares outstanding at end of period [shares] 1,42,98,600 [shares] 1,42,98,600 [shares] 1,42,98,600 [shares] 1,42,98,600

         Reconciliation of value of shares outstanding 
         [Abstract] 
            Changes in equity share capital [Abstract] 
               Increase in equity share capital during 
               period [Abstract] 
                  Amount of public issue during period 0 0 0

                  Amount of bonus issue during period 0 0 0

                  Amount of rights issue during period 0 0 0

                  Amount of private placement issue 
                  arising out of conversion of debentures 
                  preference shares during period 

0 0 0

                  Amount of other private placement issue 
                  during period 

0 0 0

                  Amount of preferential allotment issue 
                  arising out of conversion of debentures 
                  preference shares during period 

0 0 0

                  Amount of other preferential allotment 
                  issue during period 

0 0 0

                  Amount of share based payment 
                  transactions during period 

0 0 0

                  Amount of issue under scheme of 
                  amalgamation during period 

0 0 0

                  Amount of other issues during period 0 0 0

                  Amount of shares issued under employee 
                  stock option plan 

0 0 0

                  Amount of other issue arising out of 
                  conversion of securities during 
                  period 

0 0 0

               Decrease in equity share capital during 
               period [Abstract] 
                  Decrease in amount of treasury shares 
                  or shares bought back 

0 0 0

                  Other decrease in amount of shares 0 0 0

                  Total decrease in equity share capital 
                  during period 

0 0 0

               Total increase (decrease) in share capital 0 0 0

            Equity share capital at end of period 1,429.86 1,429.86 1,429.86 1,429.86

         Rights preferences and restrictions attaching 
         to class of share capital 

0

         Shares in company held by holding company or 
         ultimate holding company or by its subsidiaries 
         or associates [Abstract] 
            Shares in company held by holding company [shares] 0 [shares] 0 [shares] 0

            Shares in company held by ultimate holding 
            company 

[shares] 0 [shares] 0 [shares] 0

            Shares in company held by subsidiaries of its 
            holding company 

[shares] 0 [shares] 0 [shares] 0

            Shares in company held by subsidiaries of its 
            ultimate holding company 

[shares] 0 [shares] 0 [shares] 0

            Shares in company held by associates of its 
            holding company 

[shares] 0 [shares] 0 [shares] 0

            Shares in company held by associates of its 
            ultimate holding company 

[shares] 0 [shares] 0 [shares] 0

            Total shares in company held by holding company 
            or ultimate holding company or by its 
            subsidiaries or associates 

[shares] 0 [shares] 0 [shares] 0

         Shares reserved for issue under options 
         and contracts or commitments for sale of 
         shares or disinvestment 

[shares] 0 [shares] 0 [shares] 0

         Description of terms of shares reserved for issue 
         under options and contracts or commitments for 
         sale of shares or disinvestment 

0

         Aggregate number of fully paid-up shares issued 
         pursuant to contracts without payment being 
         received in cash during last five years 

[shares] 0 [shares] 0 [shares] 0

         Aggregate number of fully paid up shares 
         issued by way of bonus shares during last 
         five years 

[shares] 0 [shares] 0 [shares] 0

         Aggregate number of shares bought back during 
         last five years 

[shares] 0 [shares] 0 [shares] 0
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         Terms of securities convertible into equity shares 
         issued along with earliest date of conversion in 
         descending order starting from farthest such date 
         explanatory [TextBlock] 

A S  P E R
ATTACHMENT

         Details of application money received for 
         allotment of securities and due for refund and 
         interest accrued thereon [Abstract] 
            Application money received for allotment of 
            securities and due for refund and interest 
            accrued thereon [Abstract] 
               Total application money received for 
               allotment of securities and due for refund 
               and interest accrued thereon 

0 0 0

            Terms and conditions of shares pending allotment 0

            Number of shares proposed to be issued [shares] 0 [shares] 0 [shares] 0

            Description of whether company have 
            sufficient authorised capital to cover 
            proposed equity share capital amount 
            resulting from allotment 

0

            Over due period for which application 
            money is pending prior to allotment of 
            shares 

0

            Reason for over due period for which 
            application money is pending prior to 
            allotment of shares 

0

         Type of share EQUITY
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Disclosure of classes of equity share capital [Table] ..(2)

Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of equity share capital [Axis] Equity shares 1 [Member]

01/04/2016 
to 

31/03/2017
31/03/2016

   Disclosure of classes of equity share capital [Abstract] 
      Disclosure of classes of equity share capital [Line items] 
         Type of share EQUITY

         Number of shares authorised [shares] 5,00,00,000

         Value of shares authorised 5,000

         Number of shares issued [shares] 1,42,98,600

         Value of shares issued 1,429.86

         Number of shares subscribed and fully paid [shares] 1,42,98,600

         Value of shares subscribed and fully paid 1,429.86

         Number of shares subscribed but not fully paid [shares] 0

         Value of shares subscribed but not fully paid 0

         Total number of shares subscribed [shares] 1,42,98,600

         Total value of shares subscribed 1,429.86

         Value of shares paid-up [Abstract] 
            Number of shares paid-up [shares] 1,42,98,600

            Value of shares called 1,429.86

            Value of shares paid-up 1,429.86

         Par value per share [INR/shares] 10

         Amount per share called in case shares not fully called [INR/shares] 0

         Reconciliation of number of shares outstanding [Abstract] 
            Changes in number of shares outstanding [Abstract] 
               Increase in number of shares outstanding [Abstract] 
                  Number of shares issued in public offering [shares] 0

                  Number of shares issued as bonus shares [shares] 0

                  Number of shares issued as rights [shares] 0

                  Number of shares issued in private placement arising out of conversion 
                  of debentures preference shares during period 

[shares] 0

                  Number of shares issued in other private placement [shares] 0

                  Number of shares issued as preferential allotment arising out of 
                  conversion of debentures preference shares during period 

[shares] 0

                  Number of shares issued as other preferential allotment [shares] 0

                  Number of shares issued in shares based payment transactions [shares] 0

                  Number of shares issued under scheme of amalgamation [shares] 0

                  Number of other issues of shares [shares] 0

                  Number of shares issued under employee stock option plan [shares] 0

                  Number of other issue of shares arising out of conversion of securities [shares] 0

                  Total aggregate number of shares issued during period [shares] 0

               Decrease in number of shares during period [Abstract] 
                  Number of shares bought back or treasury shares [shares] 0

                  Other decrease in number of shares [shares] 0

                  Total decrease in number of shares during period [shares] 0

               Total increase (decrease) in number of shares outstanding [shares] 0

            Number of shares outstanding at end of period [shares] 1,42,98,600 [shares] 1,42,98,600

         Reconciliation of value of shares outstanding [Abstract] 
            Changes in equity share capital [Abstract] 
               Increase in equity share capital during period [Abstract] 
                  Amount of public issue during period 0

                  Amount of bonus issue during period 0

                  Amount of rights issue during period 0

                  Amount of private placement issue arising out of conversion of 
                  debentures preference shares during period 

0

                  Amount of other private placement issue during period 0

                  Amount of preferential allotment issue arising out of conversion of 
                  debentures preference shares during period 

0

                  Amount of other preferential allotment issue during period 0

                  Amount of share based payment transactions during period 0

                  Amount of issue under scheme of amalgamation during period 0

                  Amount of other issues during period 0

                  Amount of shares issued under employee stock option plan 0

                  Amount of other issue arising out of conversion of securities during period 0

               Decrease in equity share capital during period [Abstract] 
                  Decrease in amount of treasury shares or shares bought back 0
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                  Other decrease in amount of shares 0

                  Total decrease in equity share capital during period 0

               Total increase (decrease) in share capital 0

            Equity share capital at end of period 1,429.86 1,429.86

         Rights preferences and restrictions attaching to class of share capital 0

         Shares in company held by holding company or ultimate holding company or by its 
         subsidiaries or associates [Abstract] 
            Shares in company held by holding company [shares] 0

            Shares in company held by ultimate holding company [shares] 0

            Shares in company held by subsidiaries of its holding company [shares] 0

            Shares in company held by subsidiaries of its ultimate holding company [shares] 0

            Shares in company held by associates of its holding company [shares] 0

            Shares in company held by associates of its ultimate holding company [shares] 0

            Total shares in company held by holding company or ultimate holding company 
            or by its subsidiaries or associates 

[shares] 0

         Shares reserved for issue under options and contracts or commitments for sale of 
         shares or disinvestment 

[shares] 0

         Description of terms of shares reserved for issue under options and contracts 
         or commitments for sale of shares or disinvestment 

0

         Aggregate number of fully paid-up shares issued pursuant to contracts 
         without payment being received in cash during last five years 

[shares] 0

         Aggregate number of fully paid up shares issued by way of bonus shares during last 
         five years 

[shares] 0

         Aggregate number of shares bought back during last five years [shares] 0

         Terms of securities convertible into equity shares issued along with 
         earliest date of conversion in descending order starting from farthest 
         such date explanatory [TextBlock] 

data entered

         Details of application money received for allotment of securities and due for 
         refund and interest accrued thereon [Abstract] 
            Application money received for allotment of securities and due for refund and 
            interest accrued thereon [Abstract] 
               Total application money received for allotment of securities and due for 
               refund and interest accrued thereon 

0

            Terms and conditions of shares pending allotment 0

            Number of shares proposed to be issued [shares] 0

            Description of whether company have sufficient authorised capital to cover 
            proposed equity share capital amount resulting from allotment 

0

            Over due period for which application money is pending prior to allotment of 
            shares 

0

            Reason for over due period for which application money is pending prior to 
            allotment of shares 

0

         Type of share EQUITY

Disclosure of shareholding more than five per cent in company [Table] ..(1)

Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of equity share capital [Axis] Equity shares 1 [Member]

Name of shareholder [Axis] Name of shareholder [Member] Shareholder 1 [Member]

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
         Type of share EQUITY EQUITY EQUITY SHARE EQUITY SHARE

   Disclosure of shareholding more than five per cent in 
   company [Abstract] 
      Disclosure of shareholding more than five per cent 
      in company [LineItems] 
         Type of share EQUITY EQUITY EQUITY SHARE EQUITY SHARE

         Name of shareholder 

Indian Farmers
Fertilisers
Cooperative
Limited (Investing
Party)

Indian Farmers
Fert i l isers
Cooperative Limited
(Investing Party)

         Permanent account number of shareholder AAAAI0050M AAAAI0050M

         Country of incorporation or residence of 
         shareholder 

INDIA INDIA

         Number of shares held in company [shares] 48,60,000 [shares] 48,60,000

         Percentage of shareholding in company 33.99% 33.99%
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Disclosure of shareholding more than five per cent in company [Table] ..(2)

Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of equity share capital [Axis] Equity shares 2 [Member] Equity shares 3 [Member]

Name of shareholder [Axis] Shareholder 1 [Member] Shareholder 1 [Member]

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
         Type of share EQUITY SHARE EQUITY SHARE EQUITY SHARE EQUITY SHARE

   Disclosure of shareholding more than five per cent in 
   company [Abstract] 
      Disclosure of shareholding more than five per cent 
      in company [LineItems] 
         Type of share EQUITY SHARE EQUITY SHARE EQUITY SHARE EQUITY SHARE

         Name of shareholder 

Gujarat State
Co-operative
Market ing
Federation Limited

Gujarat State
Co-operative
Marketing Federation
Limited

Gujarat State
Fertilisers and
Chemicals Limited

Gujarat State
Fertilisers and
Chemicals Limited

         Permanent account number of shareholder AAAAG2927K AAAAG2927K AAACG7996C AAACG7996C

         Country of incorporation or residence of 
         shareholder 

INDIA INDIA INDIA INDIA

         Number of shares held in company [shares] 14,94,000 [shares] 14,94,000 [shares] 11,25,000 [shares] 11,25,000

         Percentage of shareholding in company 10.45% 10.45% 7.87% 7.87%

Disclosure of shareholding more than five per cent in company [Table] ..(3)

Unless otherwise specified, all monetary values are in Lakhs of INR
Classes of equity share capital [Axis] Equity shares 4 [Member] Equity shares 5 [Member]

Name of shareholder [Axis] Shareholder 1 [Member] Shareholder 1 [Member]

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
         Type of share EQUITY SHARE EQUITY SHARE EQUITY SHARE EQUITY SHARE

   Disclosure of shareholding more than five per cent in 
   company [Abstract] 
      Disclosure of shareholding more than five per cent 
      in company [LineItems] 
         Type of share EQUITY SHARE EQUITY SHARE EQUITY SHARE EQUITY SHARE

         Name of shareholder 

Andhra Pradesh
State Cooperative
Market ing
Federation Limited

Andhra Pradesh State
Cooperative
Marketing Federation
Limited

Madras Fertilisers
Limited

Madras Fertilisers
Limited

         Permanent account number of shareholder AAAAT3102B AAAAT3102B AAACM5198E AAACM5198E

         Country of incorporation or residence of 
         shareholder 

INDIA INDIA INDIA INDIA

         Number of shares held in company [shares] 8,91,000 [shares] 8,91,000 [shares] 7,92,000 [shares] 7,92,000

         Percentage of shareholding in company 6.23% 6.23% 5.54% 5.54%

Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
Disclosure of notes on equity share capital explanatory [TextBlock] 
      Whether there are any shareholders holding more than five per cent 
      shares in company 

Yes Yes

         Number of persons on private placement of equity share 0 0

      Number of shareholders of company 0 0

      Number of allottees in case of preferential allotment 0 0

      Whether reduction in capital done during year No

      Percentage of capital reduction to capital prior to reduction 0.00% 0.00%

      Whether money raised from public offering during year No No

      Amount raised from public offering during year 0 0

      Amount utilised towards specified purposes for public offering 0 0

      Amount remaining unutilised received in respect of public offering 0 0
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[400300] Notes - Borrowings

Classification of borrowings [Table] ..(1)

Unless otherwise specified, all monetary values are in Lakhs of INR
Classification based on current non-current [Axis] Current [Member]

Classification of borrowings [Axis] Borrowings [Member]
Subclassification of borrowings [Axis] Secured borrowings [Member] Unsecured borrowings [Member]

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
31/03/2018 31/03/2017

   Borrowings notes [Abstract] 
      Details of borrowings [Abstract] 
         Details of borrowings [Line items] 
            Borrowings 0 571.29 5,47,687.55 5,25,989.17

            Nature of security [Abstract] 
               Nature of security 

Classification of borrowings [Table] ..(2)

Unless otherwise specified, all monetary values are in Lakhs of INR
Classification based on current non-current [Axis] Current [Member]

Classification of borrowings [Axis] Term loans [Member]
Subclassification of borrowings [Axis] Secured borrowings [Member] Unsecured borrowings [Member]

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
31/03/2018 31/03/2017

   Borrowings notes [Abstract] 
      Details of borrowings [Abstract] 
         Details of borrowings [Line items] 
            Borrowings 0 571.29 5,47,687.55 5,25,989.17

            Nature of security [Abstract] 
               Nature of security 

Classification of borrowings [Table] ..(3)

Unless otherwise specified, all monetary values are in Lakhs of INR
Classification based on current non-current [Axis] Current [Member]

Classification of borrowings [Axis] Term loans from banks [Member]
Subclassification of borrowings [Axis] Secured borrowings [Member] Unsecured borrowings [Member]

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
31/03/2018 31/03/2017

   Borrowings notes [Abstract] 
      Details of borrowings [Abstract] 
         Details of borrowings [Line items] 
            Borrowings 0 571.29 5,47,687.55 5,25,989.17

            Nature of security [Abstract] 
               Nature of security 

Classification of borrowings [Table] ..(4)

Unless otherwise specified, all monetary values are in Lakhs of INR
Classification based on current non-current [Axis] Current [Member]

Classification of borrowings [Axis] Rupee term loans from banks [Member]
Subclassification of borrowings [Axis] Secured borrowings [Member] Unsecured borrowings [Member]

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
31/03/2018 31/03/2017

   Borrowings notes [Abstract] 
      Details of borrowings [Abstract] 
         Details of borrowings [Line items] 
            Borrowings 0 571.29 5,47,687.55 5,25,989.17

            Nature of security [Abstract] 

               Nature of security 

First charge on the
moveable fixed
assets of sugar units
of the Company.

First charge on the
moveable fixed assets
of sugar units of the
Company.
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[612700] Notes - Income taxes

Disclosure of temporary difference, unused tax losses and unused tax credits [Table] ..(1)

Unless otherwise specified, all monetary values are in Lakhs of INR
Temporary difference, unused tax losses and unused tax credits

[Axis]
Temporary difference, unused tax losses and unused tax

credits [Member]
Unused tax credits

[Member]

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
31/03/2016

01/04/2017 
to 

31/03/2018
      Disclosure of temporary difference, unused tax 
      losses and unused tax credits [Abstract] 
         Disclosure of temporary difference, unused 
         tax losses and unused tax credits [Line items] 
            Deferred tax assets and liabilities [Abstract] 
               Deferred tax assets 17,202.08 7,051.46 7,934.96 17,202.08

               Deferred tax liabilities 0 0 0

               Net deferred tax liability (assets) -17,202.08 -7,051.46 -7,934.96 -17,202.08

            Net deferred tax assets and liabilities 
            [Abstract] 
               Net deferred tax assets -17,202.08 -7,051.46 -17,202.08

            Deferred tax expense (income) [Abstract] 
               Deferred tax expense (income) 
                  Deferred tax expense (income) 
                  recognised in profit or loss 

-10,150.62 883.5 -10,150.62

            Reconciliation of changes in deferred tax 
            liability (assets) [Abstract] 
               Changes in deferred tax liability (assets) 
               [Abstract] 
                  Deferred tax expense (income) 
                  recognised in profit or loss 

-10,150.62 883.5 -10,150.62

                  Total increase (decrease) in deferred 
                  tax liability (assets) 

-10,150.62 883.5 -10,150.62

               Deferred tax liability (assets) at end of 
               period 

-17,202.08 -7,051.46 -7,934.96 -17,202.08

            Description of other temporary differences 

Disclosure of temporary difference, unused tax losses and unused tax credits [Table] ..(2)

Unless otherwise specified, all monetary values are in Lakhs of INR
Temporary difference, unused tax losses and unused tax credits [Axis] Unused tax credits [Member]

01/04/2016 
to 

31/03/2017
31/03/2016

      Disclosure of temporary difference, unused tax losses and unused tax credits [Abstract] 
         Disclosure of temporary difference, unused tax losses and unused tax credits [Line 
         items] 
            Deferred tax assets and liabilities [Abstract] 
               Deferred tax assets 7,051.46 7,934.96

               Deferred tax liabilities 0

               Net deferred tax liability (assets) -7,051.46 -7,934.96

            Net deferred tax assets and liabilities [Abstract] 
               Net deferred tax assets -7,051.46

            Deferred tax expense (income) [Abstract] 
               Deferred tax expense (income) 
                  Deferred tax expense (income) recognised in profit or loss 883.5

            Reconciliation of changes in deferred tax liability (assets) [Abstract] 
               Changes in deferred tax liability (assets) [Abstract] 
                  Deferred tax expense (income) recognised in profit or loss 883.5

                  Total increase (decrease) in deferred tax liability (assets) 883.5

               Deferred tax liability (assets) at end of period -7,051.46 -7,934.96
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Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
31/03/2016

Disclosure of income tax [TextBlock] 
   Major components of tax expense (income) [Abstract] 
      Current tax expense (income) and adjustments for current tax of prior 
      periods [Abstract] 
         Total current tax expense (income) and adjustments for current tax 
         of prior periods 

0 0

      Total tax expense (income) 0 0

   Current and deferred tax relating to items charged or credited directly 
   to equity [Abstract] 
      Total aggregate current and deferred tax relating to items credited 
      (charged) directly to equity 

0 0

   Income tax relating to components of other comprehensive income [Abstract] 
      Total aggregated income tax relating to components of other 
      comprehensive income 

0 0

   Aggregated income tax relating to share of other comprehensive 
   income of associates and joint ventures accounted for using 
   equity method 

0 0

   Disclosure of temporary difference, unused tax losses and unused tax 
   credits [TextBlock] 
      Disclosure of temporary difference, unused tax losses and unused tax 
      credits [Abstract] 
            Deferred tax assets and liabilities [Abstract] 
               Deferred tax assets 17,202.08 7,051.46 7,934.96

               Deferred tax liabilities 0 0

               Net deferred tax liability (assets) -17,202.08 -7,051.46 -7,934.96

            Net deferred tax assets and liabilities [Abstract] 
               Net deferred tax assets -17,202.08 -7,051.46

            Deferred tax expense (income) [Abstract] 
                  Deferred tax expense (income) recognised in profit or loss -10,150.62 883.5

            Reconciliation of changes in deferred tax liability (assets) 
            [Abstract] 
               Changes in deferred tax liability (assets) [Abstract] 
                  Deferred tax expense (income) recognised in profit or loss -10,150.62 883.5

                  Total increase (decrease) in deferred tax liability (assets) -10,150.62 883.5

               Deferred tax liability (assets) at end of period -17,202.08 -7,051.46 -7,934.96

            Description of other temporary differences 
   Reconciliation of accounting profit multiplied by applicable tax rates 
   [Abstract] 
      Total tax expense (income) 0 0

   Reconciliation of average effective tax rate and applicable tax rate 
   [Abstract] 
      Total average effective tax rate 0.00% 0.00%

[611000] Notes - Exploration for and evaluation of mineral resources

Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
Disclosure of exploration and evaluation assets [TextBlock] 
   Whether there are any exploration and evaluation activities No No

   Assets arising from exploration for and evaluation of mineral resources 0 0

   Liabilities arising from exploration for and evaluation of mineral 
   resources 

0 0

   Income arising from exploration for and evaluation of mineral resources 0 0

   Expense arising from exploration for and evaluation of mineral resources 0 0

   Cash flows from (used in) exploration for and evaluation of mineral 
   resources, classified as operating activities 

0 0

   Cash flows from (used in) exploration for and evaluation of mineral 
   resources, classified as investing activities 

0 0
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[611900] Notes - Accounting for government grants and disclosure of government assistance

Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
Disclosure of accounting for government grants and disclosure of government 
assistance [TextBlock] 
   Whether company has received any government grant or government assistance No No

   Capital subsidies or grants received from government authorities 0 0

   Revenue subsidies or grants received from government authorities 0 0

[401100] Notes - Subclassification and notes on liabilities and assets

Other current liabilities, others [Table] ..(1)

Unless otherwise specified, all monetary values are in Lakhs of INR
Other current liabilities, others [Axis] OTHER CURRENT LIABILITIES

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
   Subclassification and notes on liabilities and assets [Abstract] 
      Disclosure of other current liabilities notes [Abstract] 
         Other current liabilities [Abstract] 
            Other current liabilities, others 17,824.62 7,399.65

            Other current liabilities, others [Abstract] 
               Other current liabilities, others [Line items] 

                  Description of other current liabilities, others 
O T H E R
CURRENT
LIABILITIES

OTHER CURRENT
LIABILITIES

                  Other current liabilities, others 17,824.62 7,399.65

Other non-current financial liabilities others [Table] ..(1)

Unless otherwise specified, all monetary values are in Lakhs of INR

Other non-current financial liabilities others [Axis] NON CURRENT FINANCIAL
LIABILITIES

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
   Subclassification and notes on liabilities and assets [Abstract] 
      Disclosure of other non-current financial liabilities notes [Abstract] 
         Other non-current financial liabilities [Abstract] 
            Other non-current financial liabilities, others 3,734.67 3,832.1

            Other non-current financial liabilities others [Abstract] 
               Other non-current financial liabilities others [Line items] 

                  Description other non-current financial liabilities others Other financial
liabilities

Other financial
liabilities

                  Other non-current financial liabilities, others 3,734.67 3,832.1

Other non-current financial assets, others [Table] ..(1)

Unless otherwise specified, all monetary values are in Lakhs of INR
Classification of other non-current financial assets others [Axis] other non current financial assests

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
   Subclassification and notes on liabilities and assets [Abstract] 
      Other non-current financial assets notes [Abstract] 
         Other non-current financial assets [Abstract] 
            Other non-current financial assets, others 347.8 880.87

            Other non-current financial assets, others [Abstract] 
               Other non-current financial assets, others [Line items] 

                  Description other non-current financial assets, others non current
financial assets

non current financial
assets

                  Other non-current financial assets, others 347.8 880.87
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Other current financial liabilities, others [Table] ..(1)

Unless otherwise specified, all monetary values are in Lakhs of INR

Other current financial liabilities, others [Axis] Employee benefits obligations OTHER CURRENT FINANCIAL
LIABILITIES

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Disclosure of other current financial liabilities 
      notes [Abstract] 
         Other current financial liabilities [Abstract] 
            Other current financial liabilities, others 911.96 424.11 25,442.56 32,783.82

            Other current financial liabilities, others 
            [Abstract] 
               Other current financial liabilities, others 
               [Line items] 

                  Description of other current financial 
                  liabilities, others 

Employee benefits
obligations

Employee benefits
obligations

O T H E R
CURRENT
FINANCIAL
LIABILITIES

OTHER CURRENT
FINANCIAL
LIABILITIES

                  Other current financial liabilities, 
                  others 

911.96 424.11 25,442.56 32,783.82

Other non-current liabilities others [Table] ..(1)

Unless otherwise specified, all monetary values are in Lakhs of INR

Other non-current liabilities others [Axis]
EMPLOYEE

BENEFIT
OBLIGATIONS

OTHER NON CURRENT
LIABILITIES

01/04/2017 
to 

31/03/2018

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
   Subclassification and notes on liabilities and assets [Abstract] 
      Other non-current liabilities [Abstract] 
         Other non-current liabilities others 846.8 123.76 114.24

         Other non-current liabilities others [Abstract] 
            Other non-current liabilities others [Line items] 

               Description of other non-current liabilities others 
EMPLOYEE
B E N E F I T
OBLIGATIONS

OTHER NON
CURRENT
LIABILITIES

OTRHER NON
C U R R E N T
LIABILITIES

               Other non-current liabilities others 846.8 123.76 114.24

Classification of inventories [Table] ..(1)

Unless otherwise specified, all monetary values are in Lakhs of INR
Classification of inventories [Axis] Company inventories [Member] Raw materials [Member]

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Inventories notes [Abstract] 
         Classification of inventories [Abstract] 
            Classification of inventories [Line items] 
               Inventories 2,53,332.98 2,22,300.3 2,53,332.98 2,22,300.3

               Mode of valuation mode of valuation mode of valuation

Other current financial assets others [Table] ..(1)

Unless otherwise specified, all monetary values are in Lakhs of INR
Other current financial assets others [Axis] other current financial assets

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
   Subclassification and notes on liabilities and assets [Abstract] 
      Other current financial assets [Abstract] 
         Other current financial assets others 3,039.7 15,547.1

         Other current financial assets others [Abstract] 
            Other current financial assets others [Line items] 

               Description other current financial assets others other current
financial assets

other current
financial assets

               Other current financial assets others 3,039.7 15,547.1
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Other non-current assets, others [Table] ..(1)

Unless otherwise specified, all monetary values are in Lakhs of INR
Other non-current assets, others [Axis] other non current assets

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
   Subclassification and notes on liabilities and assets [Abstract] 
      Other non-current assets notes [Abstract] 
         Other non-current assets [Abstract] 
            Other non-current assets, others 11,709.98 7,273.77

            Other non-current assets, others [Abstract] 
               Other non-current assets, others [Line items] 

                  Description of other non-current assets, others other non current
assets

other non current
assets

                  Other non-current assets, others 11,709.98 7,273.77

Details of loans [Table] ..(1)

Unless otherwise specified, all monetary values are in Lakhs of INR
Classification based on current non-current [Axis] Current [Member]

Classification of loans [Axis] Other loans [Member] Other loans, others [Member]
Classification of assets based on security [Axis] Unsecured considered good [Member] Unsecured considered good [Member]

31/03/2018 31/03/2017
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Loans notes [Abstract] 
         Disclosure of loans [Abstract] 
            Details of loans [Line items] 
               Loans , gross 8.29 0 8.29 0

               Allowance for bad and doubtful loans 0 0 0 0

               Total loans 8.29 0 8.29 0

               Details of loans to related parties 0 0

               Nature of other loans 0 0

               Details of loans due by directors, other 
               officers or others [Abstract] 
                  Loans due by directors 0 0 0 0

                  Loans due by other officers 0 0 0 0

               Details of loans due by firms or 
               companies in which any director 
               is partner or director [Abstract] 
                  Total loans due by firms or 
                  companies in which any director 
                  is partner or director 

0 0 0 0

Other current assets others [Table] ..(1)

Unless otherwise specified, all monetary values are in Lakhs of INR
Other current assets others [Axis] other current assets

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
   Subclassification and notes on liabilities and assets [Abstract] 
      Other current assets notes [Abstract] 
         Other current assets [Abstract] 
            Other current assets, others 36,026.86 6,064.88

            Other current assets others [Abstract] 
               Other current assets others [Line items] 
                  Description of other current assets others other current assets other current assets

                  Other current assets, others 36,026.86 6,064.88
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Subclassification of trade receivables [Table] ..(1)

Unless otherwise specified, all monetary values are in Lakhs of INR

Classification based on current non-current [Axis] Classification based on current
non-current [Member]

Current [Member]

Classification of assets based on security [Axis] Classification of assets based on security
[Member]

Unsecured considered good [Member]

31/03/2018 31/03/2017 31/03/2018 31/03/2017
   Subclassification and notes on liabilities and assets 
   [Abstract] 
      Disclosure of notes on trade receivables [Abstract] 
         Subclassification of trade receivables [Abstract] 
            Subclassification of trade receivables [Line 
            items] 
               Breakup of trade receivables [Abstract] 
                  Trade receivables, gross 4,36,184.25 5,19,636.76 4,36,184.25 5,19,636.76

                  Allowance for bad and doubtful debts 0 28,645.98 0 28,645.98

                  Total trade receivables 4,36,184.25 4,90,990.78 4,36,184.25 4,90,990.78

               Details of trade receivables due by 
               directors, other officers or others 
               [Abstract] 
                  Trade receivables due by directors 0 0

                  Trade receivables due by other officers 0 0

               Details of trade receivables due by firms 
               or companies in which any director is 
               partner or director [Abstract] 
                  Total trade receivables due by 
                  firms or companies in which any 
                  director is partner or director 

0 0
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Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
Disclosure of subclassification and notes on liabilities and assets 
explanatory [TextBlock] 
               Total dividend receivable 0 0

            Total other non-current financial assets 347.8 880.87

            Advances, non-current 0 0

            Total other non-current assets 11,709.98 7,273.77

         Disclosure of notes on cash and bank balances explanatory [TextBlock] Textual information (12) 
[See below]

                        Fixed deposits with banks 0 0

                        Other deposits with banks 1,00,000 0

                        Other balances with banks 21,839.66 24,978.98

                        Total balance with banks 1,21,839.66 24,978.98

                     Cash on hand 30.09
(A)   26.23

                     Total cash and cash equivalents 1,21,869.75 25,005.21

                  Bank balance other than cash and cash equivalents 1,078.45 936.73

                  Total cash and bank balances 1,22,948.2 25,941.94

                  Total balances held with banks to extent held as 
                  margin money or security against borrowings, 
                  guarantees or other commitments 

0 0

               Bank deposits with more than 12 months maturity 0 0

         Total other current financial assets 3,039.7 15,547.1

            Total other current assets 36,026.86 6,064.88

            Total other non-current financial liabilities 3,734.67 3,832.1

         Total other non-current liabilities 970.56 114.24

            Current maturities of long-term debt 0 0

            Interest accrued on borrowings 0 0

            Interest accrued on public deposits 0 0

            Interest accrued others 0 0

            Unpaid dividends 0 0

            Unpaid matured deposits and interest accrued thereon 0 0

            Unpaid matured debentures and interest accrued thereon 0 0

            Debentures claimed but not paid 0 0

            Public deposit payable, current 0 0

            Total other current financial liabilities 26,354.52 33,207.93

               Total other advance 0 0

               Total deposits refundable current 0 0

               Current liabilities portion of share application money pending 
               allotment 

0 0

               Total other payables, current 0 0

                  Total proposed equity dividend 0 0

                  Total proposed preference dividend 0 0

               Total proposed dividend 0 0

            Total other current liabilities 17,824.62 7,399.65
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Footnotes
 (A)

Note 11(i) : Disclosure on Specified Bank Notes:

Rs. in Lakhs

Particulars SBNs Other Denomination Notes Total

Closing cash in hand as on November 8,2016           15.03           7.54           22.56

(+) Permitted receipts           5.09           92.22           97.31

(-) Permitted payments             -            78.05           78.05

(-) Amount deposited in Banks          (20.12)           (5.23)          (25.34)

Closing cash in hand as on December 30, 2016             -            16.48           16.48
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Textual information (12)

Disclosure of notes on cash and bank balances explanatory [Text Block]

Note 11: Cash and cash equivalents Rs. in Lakhs

Particulars 31 March
2017

31 March 2016 1 April 2015

Balances with banks

- in current accounts       24,978.98        9,307.46       14,964.55

- in deposits account with original maturity of less than three
months

      95,417.82

Cash on hand (Refer Note 11 (i) below)           26.23           33.80           25.30

Total cash and cash equivalents       25,005.21        9,341.26      1,10,407.67

Note 11(i) : Disclosure on Specified Bank Notes:

Rs. in Lakhs

Particulars SBNs Other Denomination
Notes

Total

Closing cash in hand as on November 8,2016           15.03           7.54           22.56

(+) Permitted receipts           5.09           92.22           97.31

(-) Permitted payments             -            78.05           78.05

(-) Amount deposited in Banks          (20.12)           (5.23)          (25.34)

Closing cash in hand as on December 30, 2016             -            16.48           16.48
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[401200] Notes - Additional disclosures on balance sheet

Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
31/03/2016

Disclosure of additional balance sheet notes explanatory [TextBlock] 
   Additional balance sheet notes [Abstract] 
      Contingent liabilities and commitments [Abstract] 
         Classification of contingent liabilities [Abstract] 
            Total contingent liabilities 0 0

         Classification of commitments [Abstract] 
            Total commitments 0 0

         Total contingent liabilities and commitments 0 0

      Details regarding dividends [Abstract] 
         Amount of dividends proposed to be distributed to equity shareholders 0 0

         Amount of per share dividend proposed to be distributed to equity 
         shareholders 

[INR/shares] 0 [INR/shares] 0

         Amount of per share dividend proposed to be distributed to 
         preference shareholders 

[INR/shares] 0 [INR/shares] 0

         Percentage of proposed dividend 0.00% 0.00%

      Details of share capital held by foreign companies [Abstract] 
         Percentage of share capital held by foreign company 0.00% 0.00%

         Value of share capital held by foreign company 0 0

         Percentage of paid-up capital held by foreign holding company and 
         or with its subsidiaries 

0.00% 0.00%

         Value of paid-up capital held by foreign holding company and or 
         with its subsidiaries 

0 0

      Details of shareholding pattern of promoters and public [Abstract] 
         Total number of shareholders promoters and public 0 0

      Details of deposits [Abstract] 
         Deposits accepted or renewed during period 0 0

         Deposits matured and claimed but not paid during period 0 0

         Deposits matured and claimed but not paid 0 0

         Deposits matured but not claimed 0 0

         Interest on deposits accrued and due but not paid 0 0

      Disclosure of equity share warrants [Abstract] 
         Changes in equity share warrants during period [Abstract] 
            Additions to equity share warrants during period 0 0

            Deductions in equity share warrants during period 0 0

            Total changes in equity share warrants during period 0 0

         Equity share warrants at end of period 0 0 0

         Breakup of equity share warrants [Abstract] 
            Equity share warrants for existing members 0 0

            Equity share warrants for others 0 0

            Total equity share warrants 0 0 0

      Details of share application money received and paid [Abstract] 
         Share application money received during year 0 0

         Share application money paid during year 0 0

         Amount of share application money received back during year 0 0

         Amount of share application money repaid returned back during year 0 0

         Number of person share application money paid during year 0 0

         Number of person share application money received during year 0 0

         Number of person share application money paid as at end of year 0 0

         Number of person share application money received as at end of year 0 0

         Share application money received and due for refund 0 0

      Details regarding cost records and cost audit[Abstract] 
         Net worth of company 0 0

      Details of unclaimed liabilities [Abstract] 
         Unclaimed share application refund money 0 0

         Unclaimed matured debentures 0 0

         Unclaimed matured deposits 0 0

         Interest unclaimed amount 0 0

      Financial parameters balance sheet items [Abstract] 
         Investment in subsidiary companies 0 0

         Investment in government companies 0 0
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         Amount due for transfer to investor education and protection fund 
         (IEPF) 

0 0

         Gross value of transactions with related parties 0 0

         Number of warrants converted into equity shares during period 0 0

         Number of warrants converted into preference shares during period 0 0

         Number of warrants converted into debentures during period 0 0

         Number of warrants issued during period (in foreign currency) 0 0

         Number of warrants issued during period (INR) 0 0

[611800] Notes - Revenue

Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017

Disclosure of revenue [TextBlock] Textual information (13) 
[See below]

Textual information (14) 
[See below]
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Textual information (13)

Disclosure of revenue [Text Block]

 Year ended
31 March 2018

 Year ended
31 March 2017

Revenue from operations

(See accounting policy in Note 1.5)

Sale of products (including excise duty)           1,356,486.31           1,224,527.95

Less: Sales discounts             38,573.20             58,378.59

          1,317,913.11           1,166,149.36

Sale of services                310.53                 76.33

Other operating revenues              1,831.96              6,581.68

Total revenue from operations           1,320,055.60           1,172,807.37

Particulars

Sale of products comprises :

Manufactured goods

Sugar and by Products             82,330.57             66,490.70

Cattle feed Products              5,634.45              7,894.76

Milk & Milk Products             48,456.96             40,610.48

Total - Sale of manufactured goods            136,421.98            114,995.94

Traded goods

Muriate of Potash            297,536.37            297,943.24
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Di Ammonium Phosphate            241,205.98            286,976.17

Urea            284,387.15            105,421.75

Complex Fertilisers             34,625.92             39,775.97

Others             25,517.66             35,063.02

Sales discounts            (38,573.20)            (58,378.59)

Total - Sale of traded goods            844,699.88            706,801.56

Total - Sale of products            981,121.86            821,797.50

Government subsidy comprises:

Traded goods

Muriate of Potash            158,914.18            185,020.43

Di Ammonium Phosphate            129,017.06            136,368.24

Complex Fertilisers             16,664.36             20,014.65

Others             32,195.66              2,948.54

Total - of Subsidy            336,791.25            344,351.86

Grand Total - Sale of products           1,317,913.11           1,166,149.36

Other operating revenues

- Differential freight claim on Urea handling                   -               5,320.59

- Sale of scrap                383.87                   - 

- Packing charges recovered                 15.52                   - 

- Amount received from suppliers/agents towards Shortages                554.63                113.30
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- Despatch / Demurrage (net)                877.94              1,147.79

             1,831.96              6,581.68

Textual information (14)

Disclosure of revenue [Text Block]

Particulars For the Year Ended
31 March, 2017

For the Year Ended
31 March, 2016

(a) Sale of products (Refer Note 1 below)       1,224,527.95       1,639,430.07

(including Excise Duty of Rs.3706.64 lakhs for the year ended March 31, 2017,
for the year ended March 31, 2016: Rs.1791.26 lakhs)

    Less : Sales Discounts         58,378.59         25,626.79

      1,166,149.36       1,613,803.28

(b) Sale of Services            76.33           466.01

(c) Other operating revenues

   - Differential Freight claim on Urea handling          5,320.59          9,831.27

   - Cane Purchase Subsidy               -           2,141.62

   - Amount received from suppliers/agents towards Shortages           113.30            27.14

   - Despatch / Demurrage (net)          1,147.79          1,562.87

Total       1,172,807.37       1,627,832.19

[612400] Notes - Service concession arrangements

Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
Disclosure of service concession arrangements [TextBlock] 
   Whether there are any service concession arrangments No No
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[612000] Notes - Construction contracts

Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
Disclosure of notes on construction contracts [TextBlock] 
   Whether there are any construction contracts No No

   Revenue from construction contracts 0 0

   Costs incurred and recognised profits (less recognised losses) 0 0

   Advances received for contracts in progress 0 0

   Retention for contracts in progress 0 0

   Gross amount due from customers for contract work as Assets 0 0

   Gross amount due to customers for contract work as liability 0 0

   Progress billings 0 0

[612600] Notes - Employee benefits

Disclosure of defined benefit plans [Table] ..(1)

Unless otherwise specified, all monetary values are in Lakhs of INR

Defined benefit plans [Axis]
Domestic defined

benefit plans
[Member]

Defined benefit plans categories [Axis] Gratuity

01/04/2017 
to 

31/03/2018
      Disclosure of defined benefit plans [Abstract] 
         Disclosure of defined benefit plans [Line items] 
            Description of type of plan Gratuity

            Surplus (deficit) in plan [Abstract] 
               Net surplus (deficit) in plan 0

            Actuarial assumption of discount rates 0.00%

Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017

Disclosure of employee benefits [TextBlock] Textual information (15) 
[See below]

   Disclosure of defined benefit plans [TextBlock] 
      Whether there are any defined benefit plans No No
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Textual information (15)

Disclosure of employee benefits [Text Block]
1.21 Employee benefits 
1.21.1 Gratuity 
The Group provides for gratuity, a defined benefit retirement plan (‘the Gratuity Plan’) covering eligible employees. The Gratuity Plan
provides a lump-sum payment to vested employees at retirement, death, incapacitation or termination of employment, of an amount based on
the respective employee’s salary and tenure of employment with the Company. 
Liabilities with regard to the Gratuity Plan are determined by actuarial valuation, performed by an Independent actuary, at each Balance
Sheet date using the projected unit credit method. The Company fully contributes all ascertained liabilities to the “Indian Potash Executive
Gratuity Fund Trust (‘the Trust’) and to “Indian Potash Non-executive Gratuity Fund Trust (‘the Trust’). Trustees of the fund administer
contributions made to the Trusts and contribution are invested in a scheme with SBI Life Insurance Company Limited as permitted by Indian
Law. 
The Group recognizes the net obligation of a defined benefit plan in its Balance Sheet as an asset or liability. Gains and losses through
re-measurements, if any, of the net defined benefit liability/ (asset) are recognized in other comprehensive income. The actual return of the
portfolio of the plan assets, in excess of the yields computed by applying the discount rate used to measure the defined benefit obligation is
recognized in other comprehensive income. The effect of any plan amendments are recognized in the net profit in the Statement of Profit and
Loss. 
1.21.2 Superannuation 
Certain employees of Indian Potash Limited are participants in a defined contribution plan. The Group has no further obligations to the plan
beyond its monthly contributions which are periodically contributed to a trust fund, the corpus of which is invested with SBI Life Insurance
Company Limited. 
1.21.3 Provident fund 
Eligible employees of Indian Potash Limited receive benefits from a provident fund, which is a defined benefit plan. Both the eligible
employee and the Company make monthly contributions to the provident fund plan equal to a specified percentage of the covered employee’s
salary. The Company contributes a portion to the Indian Potash Staff Provident Fund Trust. The trust invests in specific designated
instruments as permitted by Indian law. The remaining portion is contributed to the government-administered pension fund. The rate at which
the annual interest is payable to the beneficiaries by the trust is being administered by the government. The Company has an obligation to
make good the shortfall, if any, between the return from the investments of the trust and the notified interest rate. 
In respect of subsidiaries, eligible employees receive benefits from a provident fund, which is a defined contribution plan. Both the eligible
employee and the respective companies make monthly contributions to this provident fund plan equal to a specified percentage of the
covered employee’s salary. Amount colleted under the provident fund plan are deposited in a government administered provident fund. The
respective subsidiary companies have no further obligation to the plan beyond its monthly contributions. 
1.21.4 Compensation absences 
The Group has a policy on compensated absences which are both accumulating and non-accumulating in nature. The expected cost of
accumulating compensated absences is determined by actuarial valuation performed by an independent actuary on each Balance Sheet date
using projected unit credit method on the additional amount expected to be paid / availed as a result of the unused entitlement that has
accumulated on the Balance Sheet date. Expense on non-accumulating compensated absences is recognized in the period in which the
absences occur.

[612800] Notes - Borrowing costs

Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
Disclosure of borrowing costs [TextBlock] 
   Whether any borrowing costs has been capitalised during the year No No

   Borrowing costs [Abstract] 
      Borrowing costs capitalised 0 0

      Total borrowing costs incurred 0 0

   Interest costs [Abstract] 
      Interest costs capitalised 0 0

      Interest expense 0 0

      Total interest costs incurred 0 0

   Capitalisation rate of borrowing costs eligible for capitalisation 0.00% 0.00%
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[612200] Notes - Leases

Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
Disclosure of leases [TextBlock] 
   Whether company has entered into any lease agreement No No

   Disclosure of recognised finance lease as assets by lessee [TextBlock] 
   Disclosure of finance lease and operating lease by lessee [TextBlock] 
         Total contingent rents recognised as expense 0 0

         Total lease and sublease payments recognised as expense 0 0

   Disclosure of finance lease and operating lease by lessor [TextBlock] 
         Total contingent rents recognised as income 0 0

   Whether any operating lease has been converted to financial lease or 
   vice-versa 

No No

[612300] Notes - Transactions involving legal form of lease

Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
Disclosure of arrangements involving legal form of lease [TextBlock] 
   Whether there are any arrangements involving legal form of lease No No

[612900] Notes - Insurance contracts

Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
Disclosure of insurance contracts [TextBlock] 
   Whether there are any insurance contracts as per Ind AS 104 No No

   Disclosure of amounts arising from insurance contracts [TextBlock] 
            Deferred acquisition costs arising from insurance contracts 0 0

         Total liabilities under insurance contracts and reinsurance 
         contracts issued 

0 0

            Total increase (decrease) in liabilities under insurance 
            contracts and reinsurance contracts issued 

0 0

         Liabilities under insurance contracts and reinsurance contracts 
         issued at end of period 

0 0

            Total increase (decrease) in deferred acquisition costs arising 
            from insurance contracts 

0 0

         Deferred acquisition costs arising from insurance contracts at end 
         of period 

0 0

            Total increase (decrease) in reinsurance assets 0 0

         Reinsurance assets at end of period 0 0

[613100] Notes - Effects of changes in foreign exchange rates

Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
Disclosure of effect of changes in foreign exchange rates [TextBlock] 
   Whether there is any change in functional currency during the year No No

   Description of presentation currency INR
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[500100] Notes - Subclassification and notes on income and expenses

Miscellaneous other operating revenues [Table] ..(1)

Unless otherwise specified, all monetary values are in Lakhs of INR
Miscellaneous other operating revenues [Axis] OTHER OPERATING REVENUE

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
   Disclosure of other operating revenues [Abstract] 
      Other operating revenues [Abstract] 
         Miscellaneous other operating revenues 1,831.96 6,581.68

         Miscellaneous other operating revenues [Abstract] 
            Miscellaneous other operating revenues [LineItems] 

               Description of miscellaneous other operating revenues 
MISCELLANEOUS
OPERATING
REVENUE

MISCELLANEOUS
OPERATING
REVENUE

               Miscellaneous other operating revenues 1,831.96 6,581.68
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Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
Subclassification and notes on income and expense explanatory [TextBlock] 
   Disclosure of revenue from operations [Abstract] 
      Disclosure of revenue from operations for other than finance company 
      [Abstract] 
         Revenue from sale of products 13,17,913.11 11,66,149.36

         Revenue from sale of services 310.53 76.33

         Other operating revenues 1,831.96 6,581.68

         Other operating revenues 1,831.96 6,581.68

         Total revenue from operations other than finance company 13,20,055.6 11,72,807.37

      Disclosure of revenue from operations for finance company [Abstract] 
         Total revenue from operations finance company 0 0

      Total revenue from operations 13,20,055.6 11,72,807.37

   Disclosure of other operating revenues [Abstract] 
      Other operating revenues [Abstract] 
         Miscellaneous other operating revenues 1,831.96 6,581.68

         Total other operating revenues 1,831.96 6,581.68

         Total other operating revenues 1,831.96 6,581.68

         Miscellaneous other operating revenues [Abstract] 
               Miscellaneous other operating revenues 1,831.96 6,581.68

   Disclosure of other income [Abstract] 
      Interest income [Abstract] 
         Interest income on current investments [Abstract] 
            Total interest income on current investments 0 0

         Interest income on non-current investments [Abstract] 
            Total interest income on non-current investments 0 0

         Total interest income 0 0

      Dividend income [Abstract] 
         Dividend income current investments [Abstract] 
            Total dividend income current investments 0 0

         Dividend income non-current investments [Abstract] 
            Total dividend income non-current investments 0 0

         Total dividend income 0 0

      Net gain/loss on sale of investments [Abstract] 
         Total net gain/loss on sale of investments 0 0

      Rental income on investment property [Abstract] 
         Total rental income on investment property 0 0

      Other non-operating income [Abstract] 
         Net gain (loss) on foreign currency fluctuations treated as other 
         income [Abstract] 
            Total net gain/loss on foreign currency fluctuations treated as 
            other income 

0 0

         Miscellaneous other non-operating income 32,893.15 23,546.96

         Total other non-operating income 32,893.15 23,546.96

      Total other income 32,893.15 23,546.96

   Disclosure of finance cost [Abstract] 
      Interest expense [Abstract] 
         Interest expense non-current loans [Abstract] 
            Total interest expense non-current loans 0 0

         Interest expense current loans [Abstract] 
            Interest expense current loans, others 12,163.83 13,090.75

            Total interest expense current loans 12,163.83 13,090.75

         Other interest charges 2,939.91 1,740.31

         Total interest expense 15,103.74 14,831.06

      Total finance costs 15,103.74 14,831.06

   Employee benefit expense [Abstract] 
      Salaries and wages 6,947.78 5,046.15

      Managerial remuneration [Abstract] 
         Remuneration to directors [Abstract] 
            Total remuneration to directors 0 0

         Remuneration to manager [Abstract] 
            Total remuneration to manager 0 0

         Total managerial remuneration 0 0

      Contribution to provident and other funds [Abstract] 
         Contribution to provident and other funds for others 365.95 700.11

         Total contribution to provident and other funds 365.95 700.11

      Employee share based payment [Abstract] 
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         Total employee share based payment 0 0

      Staff welfare expense 254.48 168.63

      Total employee benefit expense 7,568.21 5,914.89

   Depreciation, depletion and amortisation expense [Abstract] 
      Depreciation expense 4,884.58 2,697.81

      Total depreciation, depletion and amortisation expense 4,884.58 2,697.81

   Breakup of other expenses [Abstract] 
      Consumption of stores and spare parts 2,847.33 515.39

      Power and fuel 1,704.01 1,674.87

      Rent 6,868.4 3,504.66

      Repairs to building 296.23 219.95

      Repairs to machinery 2,546.69 2,025.19

      Insurance 875.98 61.1

      Rates and taxes excluding taxes on income [Abstract] 
         Excise duty 5,725.39 6,333.76

         Total rates and taxes excluding taxes on income 5,725.39 6,333.76

      Telephone postage 151.62 79.14

      Printing stationery 56.06 54.88

      Travelling conveyance 438.77 382.48

      Legal professional charges 601.95 272.92

      Safety security expenses 24,084.23 0

      Directors sitting fees 25.75 29.44

      Transportation distribution expenses 0 4,598.94

      Secondary packing expenses 13,596.03 0

      Cost repairs maintenance other assets 716.54 0

      Cost transportation [Abstract] 
         Cost freight 92,806.05 0

         Cost other transporting 0 22,353.92

         Total cost transportation 92,806.05 22,353.92

      Impairment loss on financial assets [Abstract] 
         Total impairment loss on financial assets 0 0

      Impairment loss on non financial assets [Abstract] 
         Total impairment loss on non-financial assets 0 0

      Net provisions charged [Abstract] 
         Other provisions created 17,981.51 0

         Total net provisions charged 17,981.51 0

      Discount issue shares debentures written off [Abstract] 
         Total discount issue shares debentures written off 0 0

      Loss on disposal of intangible Assets 0 0

      Loss on disposal, discard, demolishment and destruction of 
      depreciable property plant and equipment 

0 0

      Contract cost [Abstract] 
         Overhead costs apportioned contracts [Abstract] 
            Total overhead costs apportioned contracts 0 0

         Total contract cost 0 0

      Payments to auditor [Abstract] 
         Payment for audit services 110.38 84.14

         Total payments to auditor 110.38 84.14

      Payments to cost auditor [Abstract] 
         Total payments to cost auditor 0 0

      CSR expenditure 208.04 156.44

      Miscellaneous expenses 2,477.84 1,25,372.1

      Total other expenses 1,74,118.8 1,67,719.32

   Breakup of expenditure on production, transportation and other 
   expenditure pertaining to exploration and production activities 
   [Abstract] 
      Other expenditure pertaining to exploration and production activities 479.05 5,264.95

      Total expenditure on production, transportation and other 
      expenditure pertaining to exploration and production activities 

479.05 5,264.95

   Current tax [Abstract] 
      Current tax pertaining to previous years 0 0.93

      Current tax pertaining to current year 22,382.99 26,603.68

      Total current tax 22,382.99 26,604.61
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[613200] Notes - Cash flow statement

Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
31/03/2016

Disclosure of cash flow statement [TextBlock] 
      Cash and cash equivalents cash flow statement 1,21,869.75 25,005.21 9,223.99

      Cash and cash equivalents 1,21,869.75 25,005.21

      Total income taxes paid (refund) 0 0

[500200] Notes - Additional information statement of profit and loss

Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
Additional information on profit and loss account explanatory [TextBlock] 
            Net write-downs (reversals of write-downs) of inventories 0 0

            Net write-downs (reversals of write-downs) of property, plant and 
            equipment 

0 0

            Net impairment loss (reversal of impairment loss) recognised 
            in profit or loss, trade receivables 

0 0

            Net gains (losses) on disposals of non-current assets 0 0

            Net gains (losses) on disposals of property, plant and equipment 0 0

            Net gains (losses) on disposals of investment properties 0 0

            Net gains (losses) on disposals of investments 0 0

            Net gains (losses) on litigation settlements 0 0

            Net gains (losses) on change in fair value of derivatives 0 0

         Share of profit (loss) of associates accounted for using equity 
         method 

-1.45 0

         Total share of profit (loss) of associates and joint ventures 
         accounted for using equity method 

-1.45 0

         Total share of other comprehensive income of associates and 
         joint ventures accounted for using equity method, net of tax 

0 0

         Total share of other comprehensive income of associates and 
         joint ventures accounted for using equity method, before tax 

0 0

         Total aggregated income tax relating to share of other 
         comprehensive income of associates and joint ventures 
         accounted for using equity method 

0 0

         Total aggregated income tax relating to components of other 
         comprehensive income 

0 0

         Changes in inventories of finished goods -7,020.8 -21,058.23

         Changes in inventories of work-in-progress 1,924.61 214.18

         Changes in inventories of stock-in-trade -24,516.43 -2,251.31

         Total changes in inventories of finished goods, work-in-progress and 
         stock-in-trade 

-29,612.62 -23,095.36

            Total exceptional items 0 0

         Total revenue arising from exchanges of goods or services 0 0

               Domestic sale manufactured goods 1,36,421.98 1,14,995.94

               Domestic sale traded goods 8,44,699.88 7,06,801.56

               Total domestic turnover goods, gross 9,81,121.86 8,21,797.5

               Export sale manufactured goods 3,36,791.25 3,44,351.86

               Total export turnover goods, gross 3,36,791.25 3,44,351.86

            Total revenue from sale of products 13,17,913.11 11,66,149.36

            Export revenue services 310.53 76.33

            Total revenue from sale of services 310.53 76.33

      Gross value of transaction with related parties 0 0

      Bad debts of related parties 0 0



 

126

INDIAN POTASH LIMITED Consolidated Financial Statements for period 01/04/2017 to 31/03/2018 

[611200] Notes - Fair value measurement

Disclosure of fair value measurement of assets [Table] ..(1)

Unless otherwise specified, all monetary values are in Lakhs of INR

Measurement [Axis] At fair value [Member]

Recurring fair
value

measurement
[Member]

Classes of assets [Axis] Other assets [Member] Other assets 1
[Member]

Levels of fair value hierarchy [Axis] Level 1 of fair value hierarchy [Member]
Level 1 of fair

value hierarchy
[Member]

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
31/03/2016

01/04/2017 
to 

31/03/2018
      Disclosure of fair value measurement of assets 
      [Abstract] 
         Disclosure of fair value measurement of assets 
         [Line items] 
            Assets 10,09,693.26 9,22,511.32 8,89,030.24 10,09,693.26

            Nature of other assets ASSETS

            Description of reasons for fair value 
            measurement, assets 

FAIR VALUE
MEASUREMENT

            Description of valuation techniques used in 
            fair value measurement, assets 

MEASURED AT
AMORTISED
COST

            Reconciliation of changes in fair value 
            measurement, assets [Abstract] 
               Changes in fair value measurement, assets 
               [Abstract] 
                  Gains (losses) recognised in profit 
                  or loss, fair value measurement, 
                  assets 

87,181.94 33,481.08 87,181.94

                  Total increase (decrease) in fair value 
                  measurement, assets 

87,181.94 33,481.08 87,181.94

               Assets at end of period 10,09,693.26 9,22,511.32 8,89,030.24 10,09,693.26

            Description of line items in profit or loss 
            where gains (losses) are recognised, fair 
            value measurement, assets 

A S  P E R
ATTACHMENT

            Description of line items in other 
            comprehensive income where gains (losses) are 
            recognised, fair value measurement, assets 

A S  P E R
ATTACHMENT

            Nature of other assets ASSETS
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Disclosure of fair value measurement of assets [Table] ..(2)

Unless otherwise specified, all monetary values are in Lakhs of INR

Measurement [Axis] Recurring fair value measurement
[Member]

Classes of assets [Axis] Other assets 1 [Member]
Levels of fair value hierarchy [Axis] Level 1 of fair value hierarchy [Member]

01/04/2016 
to 

31/03/2017
31/03/2016

      Disclosure of fair value measurement of assets [Abstract] 
         Disclosure of fair value measurement of assets [Line items] 
            Assets 9,22,511.32 8,89,030.24

            Nature of other assets ASSETS

            Description of reasons for fair value measurement, assets F A I R  V A L U E
MEASUREMENT

            Description of valuation techniques used in fair value measurement, assets MEASURED AT
AMORTISED COST

            Reconciliation of changes in fair value measurement, assets [Abstract] 
               Changes in fair value measurement, assets [Abstract] 
                  Gains (losses) recognised in profit or loss, fair value measurement, assets 33,481.08

                  Total increase (decrease) in fair value measurement, assets 33,481.08

               Assets at end of period 9,22,511.32 8,89,030.24

            Description of line items in profit or loss where gains (losses) are 
            recognised, fair value measurement, assets 

AS PER ATTACHMENT

            Description of line items in other comprehensive income where gains (losses) 
            are recognised, fair value measurement, assets 

AS PER ATTACHMENT

            Nature of other assets ASSETS

Disclosure of fair value measurement of liabilities [Table] ..(1)

Unless otherwise specified, all monetary values are in Lakhs of INR

Measurement [Axis] At fair value [Member]

Recurring fair
value

measurement
[Member]

Classes of liabilities [Axis] LIABILITIES LIABILITIES

Levels of fair value hierarchy [Axis] Level 1 of fair value hierarchy [Member]
Level 1 of fair

value hierarchy
[Member]

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
31/03/2016

01/04/2017 
to 

31/03/2018
      Disclosure of fair value measurement of liabilities 
      [Abstract] 
         Disclosure of fair value measurement of 
         liabilities [Line items] 
            Liabilities 7,30,093.58 6,78,551.67 6,96,805.38 7,30,093.58

            Description of valuation techniques used in 
            fair value measurement, liabilities 

Amortised cost

            Reconciliation of changes in fair value 
            measurement, liabilities [Abstract] 
               Changes in fair value measurement, 
               liabilities [Abstract] 
                  Losses (gains) recognised in profit 
                  or loss, fair value measurement, 
                  liabilities 

-51,541.91 18,253.71 -51,541.91

                  Total increase (decrease) in fair value 
                  measurement, liabilities 

51,541.91 -18,253.71 51,541.91

               Liabilities at end of period 7,30,093.58 6,78,551.67 6,96,805.38 7,30,093.58

            Description of line items in profit or loss 
            where gains (losses) are recognised, fair 
            value measurement, liabilities 

As per attachment

            Description of line items in other 
            comprehensive income where gains (losses) are 
            recognised, fair value measurement, 
            liabilities 

As per attachment
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Disclosure of fair value measurement of liabilities [Table] ..(2)

Unless otherwise specified, all monetary values are in Lakhs of INR

Measurement [Axis] Recurring fair value measurement
[Member]

Classes of liabilities [Axis] LIABILITIES
Levels of fair value hierarchy [Axis] Level 1 of fair value hierarchy [Member]

01/04/2016 
to 

31/03/2017
31/03/2016

      Disclosure of fair value measurement of liabilities [Abstract] 
         Disclosure of fair value measurement of liabilities [Line items] 
            Liabilities 6,78,551.67 6,96,805.38

            Description of valuation techniques used in fair value measurement, liabilities MEASURED AT
AMORTISED COST

            Reconciliation of changes in fair value measurement, liabilities [Abstract] 
               Changes in fair value measurement, liabilities [Abstract] 
                  Losses (gains) recognised in profit or loss, fair value measurement, 
                  liabilities 

18,253.71

                  Total increase (decrease) in fair value measurement, liabilities -18,253.71

               Liabilities at end of period 6,78,551.67 6,96,805.38

            Description of line items in profit or loss where gains (losses) are 
            recognised, fair value measurement, liabilities 

AS PER ATTACHMENT

            Description of line items in other comprehensive income where gains (losses) 
            are recognised, fair value measurement, liabilities 

AS PER ATTACHMENT

Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017

Disclosure of fair value measurement [TextBlock] Textual information (16) 
[See below]

   Disclosure of fair value measurement of assets [TextBlock] A S  P E R  
ATTACHMENT

      Whether assets have been measured at fair value Yes Yes

   Disclosure of fair value measurement of liabilities [TextBlock] 
      Whether liabilities have been measured at fair value Yes Yes

   Disclosure of fair value measurement of equity [TextBlock] A S  P E R  
ATTACHMENT

      Whether equity have been measured at fair value No No

   Disclosure of significant unobservable inputs used in fair value 
   measurement of assets [TextBlock] 
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Textual information (16)

Disclosure of fair value measurement [Text Block]

Rs. In Lakhs

Particulars Carrying
Value

Fair Value

31-Mar-17 31-Mar-16 31-Mar-15 31-Mar-17 31-Mar-16 31-Mar-15

Financal Assets

Amortised Cost

Loans

Trade Receivables         
490,990.78

        
417,099.20

      
369,941.55

      
490,990.78

      
417,099.20

      
369,941.55

Cash and Cash Equivalents          
25,005.21

          
9,341.26

      
110,407.67

       
25,005.21

         9,341.26       
110,407.67

Bank balances             
936.73

            
806.13

           741.26            936.73            806.13            741.26

Other Financial Assets          
15,547.10

        
106,615.12

       
16,436.45

       
15,547.10

      
106,615.12

       
16,436.45

Investment in Debt Instruments              
91.95

         
42,029.04

             1.11             91.95        
42,029.04

             1.11

FVTOCI

Investment in Equity Instruments          
18,698.78

          
5,603.55

         4,785.15        
18,698.78

         5,603.55          4,785.15

Investment in Debt Instruments          
41,949.64

         
40,677.03

       
34,927.08

       
41,949.64

       
40,677.03

       
34,927.08

FVTPL

Derivative Assets                  -                   -               1.47                -                 -               1.47
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Investments in Mutual Funds 88.34 42,026.43                -              88.34 42,026.43                - 

TOTAL ASSETS         
593,308.53

        
664,197.76

      
537,241.74

      
593,308.53

      
664,197.76

      
537,241.74

Financal Liabilities

Amortised Cost

Borrowings         
526,560.46

        
566,960.85

      
450,031.61

      
526,560.46

      
566,960.85

      
450,031.61

Trade Payables          
44,899.94

         
48,268.26

       
99,334.84

       
44,899.94

       
48,268.26

       
99,334.84

Other Financial Liabilities          
82,430.17

         
62,782.31

       
65,639.91

       
82,430.17

       
62,782.31

       
65,639.91

FVTPL                -                 -                 - 

Derivative Liabilties              
37.31

              
5.58

               -              37.31              5.58                - 

Liability towards acquisition of
business

          
8,304.00

                 -                 -           8,304.00                -                 - 

TOTAL LIABILITIES         
662,231.88

        
678,017.00

      
615,006.36

      
662,231.88

      
678,017.00

      
615,006.36

The management assessed that fair
value of cash and short-term
deposits, trade receivables, trade
payables, borrowings and other
current financial assets and liabilities
approximate their carrying amounts
largely due to the short-term
maturities of these instruments. The
fair value of the financial assets and
liabilities is included at the amount at
which the instrument could be
exchanged in a current transaction
between willing parties, other than in
a forced or liquidation sale.

The fair value of the Equity
instruments and Mutual Funds which
are quoted are based on price
quotations at reporting date. The fair
value of unquoted Equity and Debt
instruments , loans from banks and
other financial liabilities, as well as
other non-current financial liabilities
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is estimated by discounting future
cash flows using rates currently
available for debt on similar terms,
credit risk and remaining maturities.
In addition to being sensitive to a
reasonably possible change in the
forecast cash flows or discount rate,
the fair value of the equity
instruments is also sensitive to a
reasonably possible change in the
growth rates. The valuation requires
management to use unobservable
inputs in the model, of which the
significant unobservable inputs are
disclosed in the tables below.
Management regularly assesses a
range of reasonably possible
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alternatives for those significant
unobservable inputs and determines
their impact on the total fair value.

Fair values of the Company’s
interest-bearing borrowings and
loans are determined by using DCF
method using discount rate
that reflects the issuer’s borrowing
rate as at the end of the reporting
year.

The Company enters into derivative
financial instruments with various
counterparties, principally Banks
with investment grade credit ratings.
Foreign exchange forward contracts
are valued using valuation
techniques, which employs the use
of market observable inputs. The
most frequently applied valuation
techniques include forward pricing
model, using present value
calculations. As at each period
presented, the marked-to-market
value of derivative liability/asset
position has been recognized in the
financial statements.

Fair value hierarchy

Level 1 – Quoted prices
(unadjusted) in active markets for
identical assets or liabilities.

Level 2 – Inputs other than quoted
prices included within Level 1 that
are observable for the asset or
liability, either directly (i.e. as prices)

or indirectly (i.e. derived from
prices).

Level 3 – Inputs for the assets or
liabilities that are not based on
observable market data
(unobservable inputs).
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[613300] Notes - Operating segments

Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
Disclosure of entity's operating segments [TextBlock] 
   Disclosure of reportable segments [TextBlock] 
      Whether there are any reportable segments No No

   Disclosure of major customers [TextBlock] 
      Whether there are any major customers No No

[610700] Notes - Business combinations

Disclosure of reconciliation of changes in goodwill [Table] ..(1)

Unless otherwise specified, all monetary values are in Lakhs of INR
Business combinations [Axis] 1

Carrying amount, accumulated depreciation, amortisation and impairment and gross
carrying amount [Axis]

Gross carrying amount [Member]

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
31/03/2016

      Disclosure of reconciliation of changes in goodwill [Abstract] 
         Disclosure of reconciliation of changes in goodwill [Line items] 
            Name of acquiree na na

            Reconciliation of changes in goodwill [Abstract] 
               Changes in goodwill [Abstract] 
                  Increase (decrease) through net exchange differences 0 -0.01

                  Total increase (decrease) in goodwill 0 -0.01

               Goodwill at end of period 0.01

Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
Disclosure of business combinations [TextBlock] 
   Whether there is any business combination No No

   Disclosure of reconciliation of changes in goodwill [TextBlock] 
      Whether there is any goodwill arising out of business combination No No

   Disclosure of acquired receivables [TextBlock] 
      Whether there are any acquired receivables from business combination No No

   Disclosure of contingent liabilities in business combination [TextBlock] 
      Whether there are any contingent liabilities in business combination No No
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[611500] Notes - Interests in other entities

Disclosure of details of subsidiaries [Table] ..(1)

Unless otherwise specified, all monetary values are in Lakhs of INR
Subsidiaries [Axis] 1 2

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
         Disclosure of subsidiaries
[Abstract] 
            Disclosure of subsidiaries [Line
items] 

               Name of subsidiary Goldline Milkfood and
Allied Industries Limited

Goldline Milkfood and
Allied Industries Limited

IPL Sugars and Allied
Industries Limited

IPL Sugars and Allied
Industries Limited

               Principal place of business of
subsidiary 

HARIYANA HARIYANA NEW DELHI NEW DELHI

               Country of incorporation or
residence of 
               subsidiary 

INDIA INDIA INDIA INDIA

               CIN of subsidiary company U15203HR1992PLC034058 U15203HR1992PLC034058 U15122DL2011PLC217940 U15122DL2011PLC217940

               Section under which company
became subsidiary 

Section 2(87)(i) Section 2(87)(i) Section 2(87)(i) Section 2(87)(i)

               Whether subsidiary has filed
balance sheet 

No Yes No Yes

               SRN of filing of balance sheet
by subsidiary 

G88353917 G87339875

               Reason if no filing has been
made by 
               subsidiary 

will be filed in due course will be filed in due course

               Whether financial year of
subsidiary 
               different from financial year of

               holding company 

No No No No

               Financial year of subsidiary
[Abstract] 
                  Start date of accounting
period of 
                  subsidiary 

01/04/2017 01/04/2016 01/04/2017 01/04/2016

                  End date of accounting
period of 
                  subsidiary 

31/03/2018 31/03/2017 31/03/2018 31/03/2017

               Percentage of shareholding in
subsidiary 

0.00% 0.00% 0.00% 0.00%

               Key information about
subsidiary [Abstract] 
                  Reporting currency of
subsidiary 

INR INR INR INR

                  Exchange rate as applicable
for subsidiary 

0 0 0 0

                  Share capital of subsidiary 69.43 69.43 100 100

                  Reserves and surplus of
subsidiary 

595.78 609.87 -566.43 -528.13

                  Total assets of subsidiary 1,279.83 1,267.11 2,497.46 2,500.69

                  Total liabilities of subsidiary
1,279.83 1,267.11 2,497.46 2,500.69

                  Investment of subsidiary 0 0 0 0

                  Turnover of subsidiary 0 0 0 0

                  Profit before tax of
subsidiary 

-22.93 -17.96 -38.3 -463.57

                  Provision for tax of
subsidiary 

-8.84 24.56 0 0

                  Profit after tax of subsidiary -14.08 -42.52 -38.3 -463.57

                  Proposed dividend of
subsidiary 

0 0 0 0

               Name of subsidiary Goldline Milkfood and
Allied Industries Limited

Goldline Milkfood and
Allied Industries Limited

IPL Sugars and Allied
Industries Limited

IPL Sugars and Allied
Industries Limited

               Principal place of business of
subsidiary 

HARIYANA HARIYANA NEW DELHI NEW DELHI
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               Country of incorporation or
residence of 
               subsidiary 

INDIA INDIA INDIA INDIA

               CIN of subsidiary company U15203HR1992PLC034058 U15203HR1992PLC034058 U15122DL2011PLC217940 U15122DL2011PLC217940

Disclosure of details of subsidiaries [Table] ..(2)

Unless otherwise specified, all monetary values are in Lakhs of INR
Subsidiaries [Axis] 3

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
         Disclosure of subsidiaries [Abstract] 
            Disclosure of subsidiaries [Line items] 
               Name of subsidiary IPL Gujarat Port Limited IPL Gujarat Port Limited

               Principal place of business of subsidiary CHENNAI CHENNAI

               Country of incorporation or residence of subsidiary INDIA INDIA

               CIN of subsidiary company U74900TN2011PLC080295 U74900TN2011PLC080295

               Section under which company became subsidiary Section 2(87)(i) Section 2(87)(i)

               Whether subsidiary has filed balance sheet No Yes

               SRN of filing of balance sheet by subsidiary G87341137

               Reason if no filing has been made by subsidiary will be filed in due course

               Whether financial year of subsidiary different from financial year of holding 
               company 

No No

               Financial year of subsidiary [Abstract] 
                  Start date of accounting period of subsidiary 01/04/2017 01/04/2016

                  End date of accounting period of subsidiary 31/03/2018 31/03/2017

               Percentage of shareholding in subsidiary 0.00% 0.00%

               Key information about subsidiary [Abstract] 
                  Reporting currency of subsidiary INR INR

                  Exchange rate as applicable for subsidiary 0 0

                  Share capital of subsidiary 100 100

                  Reserves and surplus of subsidiary -10.16 -12.69

                  Total assets of subsidiary 91.02 88.46

                  Total liabilities of subsidiary 91.02 88.46

                  Investment of subsidiary 0 88.34

                  Turnover of subsidiary 0 0

                  Profit before tax of subsidiary 2.53 -17.08

                  Provision for tax of subsidiary 0 0

                  Profit after tax of subsidiary 2.53 -17.08

                  Proposed dividend of subsidiary 0 0

               Name of subsidiary IPL Gujarat Port Limited IPL Gujarat Port Limited

               Principal place of business of subsidiary CHENNAI CHENNAI

               Country of incorporation or residence of subsidiary INDIA INDIA

               CIN of subsidiary company U74900TN2011PLC080295 U74900TN2011PLC080295

Details of subsidiaries which are yet to commence operations [Table] ..(1)

Unless otherwise specified, all monetary values are in Lakhs of INR
Subsidiaries which are yet to commence

operations [Axis]
1 2

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
         Details of subsidiaries which are
yet to commence 
         operations [Abstract] 
            Details of subsidiaries which are
yet to 
            commence operations
[LineItems] 
               Name of subsidiary which is
yet to commence 
               operations 

IPL Sugars and Allied
Industries Limited

IPL Sugars and Allied
Industries Limited

IPL Gujarat Port Limited IPL Gujarat Port Limited

               Country of incorporation or
residence 
               of subsidiary which is yet to
commence 
               operations 

INDIA INDIA INDIA INDIA

               CIN of subsidiary company
which is yet to 
               commence operations 

U15122DL2011PLC217940 U15122DL2011PLC217940 U74900TN2011PLC080295 U74900TN2011PLC080295
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Details of subsidiaries which are yet to commence operations [Table] ..(2)

Unless otherwise specified, all monetary values are in Lakhs of INR
Subsidiaries which are yet to commence operations [Axis] 3

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
         Details of subsidiaries which are yet to commence operations [Abstract] 
            Details of subsidiaries which are yet to commence operations [LineItems] 

               Name of subsidiary which is yet to commence operations 
GOLDLINE MILKFOOD
A N D  A L L I E D
INDUSTRIES LIMITED

GOLDLINE MILKFOOD
A N D  A L L I E D
INDUSTRIES LIMITED

               Country of incorporation or residence of subsidiary which is yet to commence 
               operations 

INDIA INDIA

               CIN of subsidiary company which is yet to commence operations U15203HR1992PLC034058 U15203HR1992PLC034058

Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
Disclosure of interests in other entities [TextBlock] 
   Disclosure of interests in subsidiaries [TextBlock] 

      Disclosure of subsidiaries [TextBlock] A S  P E R  
ATTACHMENT

         Whether company has subsidiary companies Yes Yes

         Number of subsidiary companies 3 3

         Whether company has subsidiary companies which are yet to commence 
         operations 

Yes Yes

         Whether company has subsidiary companies liquidated or sold during 
         year 

No No

   Disclosure of interests in associates [TextBlock] 
      Disclosure of associates [TextBlock] 
         Whether company has invested in associates No No

         Whether company has associates which are yet to commence operations No No

         Whether company has associates liquidated or sold during year No No

   Disclosure of interests in joint arrangements [TextBlock] 
      Disclosure of joint ventures [TextBlock] 
         Whether company has invested in joint ventures No No

         Whether company has joint ventures which are yet to commence 
         operations 

No No

         Whether company has joint ventures liquidated or sold during year No No

   Disclosure of interests in unconsolidated structured entities [TextBlock] 
      Disclosure of unconsolidated structured entities [TextBlock] 
         Whether there are unconsolidated structured entities No No

   Disclosure of investment entities [TextBlock] 
      Disclosure of information about unconsolidated subsidiaries [TextBlock] 
         Whether there are unconsolidated subsidiaries No No

      Disclosure of information about unconsolidated structured entities 
      controlled by investment entity [TextBlock] 
         Whether there are unconsolidated structured entities controlled by 
         investment entity 

No No



 

137

INDIAN POTASH LIMITED Consolidated Financial Statements for period 01/04/2017 to 31/03/2018 

[613400] Notes - Consolidated Financial Statements

Disclosure of details of subsidiaries [Table] ..(1)

Unless otherwise specified, all monetary values are in Lakhs of INR
Subsidiaries [Axis] 1 2 3

01/04/2017 
to 

31/03/2018

01/04/2017 
to 

31/03/2018

01/04/2017 
to 

31/03/2018
         Disclosure of details of subsidiaries [Abstract] 
            Disclosure of details of subsidiaries [LineItems] 

               Name of subsidiary consolidated Goldline Milkfood and
Allied Industries Limited

IPL Sugars and Allied
Industries Limited

IPL Gujarat Port Limited

               Principal place of business of subsidiary consolidated U15203HR1992PLC034058 U15122DL2011PLC217940 U74900TN2011PLC080295

               Country of incorporation or residence of subsidiary 
               consolidated 

INDIA INDIA INDIA

               Date of end of reporting period of financial statements of

               subsidiary consolidated 
31/03/2018 31/03/2018 31/03/2018

               Description of reason why using different reporting date 
               or period for subsidiary consolidated 

NIL NIL NIL

               Proportion of ownership interest in subsidiary
consolidated 

100.00% 100.00% 100.00%

               Proportion of voting power held in subsidiary
consolidated 

100.00% 100.00% 100.00%

Disclosure of details of entities consolidated [Table] ..(1)

Unless otherwise specified, all monetary values are in Lakhs of INR

Entities consolidated [Axis]
GoldlineMilkfood

and Allied
Industries Limited

IPL Gujarat Port
IPL Sugars
andAllied

Industries Limited

Indian Potash
limited

01/04/2017 
to 

31/03/2018

01/04/2017 
to 

31/03/2018

01/04/2017 
to 

31/03/2018

01/04/2017 
to 

31/03/2018
      Disclosure of additional information consolidated 
      financial statements [Abstract] 
         Disclosure of additional information 
         consolidated financial statements [Line items] 

            Name of entity consolidated 
GoldlineMilkfood
and Al l ied
Industries Limited

IPL Gujarat Port
IPL Sugars
andAllied Industries
Limited

Indian Potash
limited

            Type of entity consolidated Indian Subsidiary Indian Subsidiary Indian Subsidiary Parent

            Amount of net assets of entity consolidated -395.63 89.84 -249.66 2,80,155.17

            Net assets of entity as percentage of 
            consolidated net assets 

-0.14% 0.04% -0.09% 100.19%

            Amount of share in profit or loss of entity 
            consolidated 

-239.5 2.53 -38.3 35,028.96

            Share in profit or loss of entity as 
            percentage of consolidated profit or 
            loss 

-0.69% 0.01% -0.11% 100.79%

            Amount of share in other comprehensive income 
            consolidated 

0 0 0 0

            Share in other comprehensive income consolidated 100.00% 100.00% 100.00% 100.00%

            Amount of share in comprehensive income 
            consolidated 

0 0 0 0

            Share in comprehensive income consolidated 100.00% 100.00% 100.00% 100.00%

Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

Disclosure of notes on consolidated financial statements explanatory 
[TextBlock] 
   Whether consolidated financial statements is applicable on company Yes

      Disclosure of details of subsidiaries [TextBlock] 
   Disclosure of additional information consolidated financial statements 
   [TextBlock] 



 

138

INDIAN POTASH LIMITED Consolidated Financial Statements for period 01/04/2017 to 31/03/2018 

[611400] Notes - Separate financial statements

Disclosure of subsidiaries [Table] ..(1)

Unless otherwise specified, all monetary values are in Lakhs of INR
Subsidiaries [Axis] 1 2

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
      Disclosure of subsidiaries [Abstract]

         Disclosure of subsidiaries [Line
items] 

            Name of subsidiary Goldline Milkfood and
Allied Industries Limited

Goldline Milkfood and
Allied Industries Limited

IPL Sugars and Allied
Industries Limited

IPL Sugars and Allied
Industries Limited

            CIN of subsidiary company U15203HR1992PLC034058 U15203HR1992PLC034058 U15122DL2011PLC217940 U15122DL2011PLC217940

            Principal place of business of
subsidiary 

HARIYANA HARIYANA NEW DELHI NEW DELHI

            Country of incorporation or
residence of 
            subsidiary 

INDIA INDIA INDIA INDIA

            Proportion of ownership interest
in subsidiary 

100.00% 100.00%

            Proportion of voting rights held
in subsidiary 

100.00% 100.00%

Disclosure of subsidiaries [Table] ..(2)

Unless otherwise specified, all monetary values are in Lakhs of INR
Subsidiaries [Axis] 3

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
      Disclosure of subsidiaries [Abstract] 
         Disclosure of subsidiaries [Line items] 
            Name of subsidiary IPL Gujarat Port Limited IPL Gujarat Port Limited

            CIN of subsidiary company U74900TN2011PLC080295 U74900TN2011PLC080295

            Principal place of business of subsidiary CHENNAI CHENNAI

            Country of incorporation or residence of subsidiary INDIA INDIA

            Proportion of ownership interest in subsidiary 100.00%

            Proportion of voting rights held in subsidiary 100.00%

Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2016 

to 
31/03/2017

Disclosure of separate financial statements [TextBlock] 

   Disclosure of subsidiaries [TextBlock] A S  P E R  
ATTACHMENT

   Method used to account for investments in subsidiaries AS PER ATTACHMENT
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[610800] Notes - Related party

Disclosure of transactions between related parties [Table] ..(1)

Unless otherwise specified, all monetary values are in Lakhs of INR

Categories of related parties [Axis] Key management personnel of entity or
parent [Member]

Other related parties [Member]

Related party [Axis] KMP RELATED PARTY

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
      Disclosure of transactions between related parties 
      [Abstract] 
         Disclosure of transactions between related 
         parties [Line items] 

            Name of related party PARVINDER
SINGH GAHLAUT

PARVINDER
SINGH GAHLAUT

IFFCO IFFCO

            Country of incorporation or residence of 
            related party 

INDIA INDIA INDIA INDIA

            Permanent account number of related party AACPG7488C AACPG7488C AAAAI0050M AAAAI0050M

            Description of nature of transactions with 
            related party 

remuneration to
MD

remuneration to MD sale of goods sale of goods

            Related party transactions [Abstract] 
               Purchases of goods related party transactions 90.82 0 0 0

               Revenue from sale of goods related party 
               transactions 

87,110.5 1,01,539.62

               Other related party transactions expense 0 65.79

            Expense recognised during period for bad 
            and doubtful debts for related party 
            transaction 

0 0 0 0

Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
Disclosure of related party [TextBlock] 
   Whether there are any related party transactions during year Yes Yes

   Disclosure of transactions between related parties [TextBlock] a s  p e r  
attachment

   Whether entity applies exemption in Ind AS 24.25 No No

      Whether company is subsidiary company No No

[611700] Notes - Other provisions, contingent liabilities and contingent assets

Disclosure of contingent liabilities [Table] ..(1)

Unless otherwise specified, all monetary values are in Lakhs of INR

Classes of contingent liabilities [Axis] Other contingent liabilities [Member] Other contingent liabilities, others
[Member]

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017

01/04/2017 
to 

31/03/2018

01/04/2016 
to 

31/03/2017
      Disclosure of contingent liabilities [Abstract] 
         Disclosure of contingent liabilities [Line items] 

            Description of nature of obligation, contingent 
            liabilities 

- Appeal pending
b e f o r e
Commissioner of
Income Tax
(Appeals) for the
AY 2014-15

- Appeal pending
before Commissioner
of Income Tax
(Appeals) for the AY
2014-15

            Estimated financial effect of contingent 
            liabilities 

7,261.51 0 7,261.51 0
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Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
Disclosure of other provisions, contingent liabilities and contingent assets 
[TextBlock] 
   Disclosure of contingent liabilities [TextBlock] 
      Whether there are any contingent liabilities Yes No

         Description of other contingent liabilities others AS PER ATTACHMENT AS PER ATTACHMENT

[610500] Notes - Events after reporting period

Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
Disclosure of events after reporting period [TextBlock] 
   Disclosure of non-adjusting events after reporting period [TextBlock] 
      Whether there are non adjusting events after reporting period No No

[612500] Notes - Share-based payment arrangements

Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
Disclosure of share-based payment arrangements [TextBlock] 
   Whether there are any share based payment arrangement No No

   Disclosure of number and weighted average exercise prices of share options 
   [TextBlock] 
      Number of share options outstanding in share based payment arrangement 
      [Abstract] 
         Total changes of number of share options outstanding in share based 
         payment arrangement 

0 0

      Number of share options outstanding in share-based payment 
      arrangement at end of period 

0 0

      Weighted average exercise price of share options outstanding in 
      share based payment arrangement [Abstract] 
         Total changes of weighted average exercise price of share 
         options outstanding in share-based payment arrangement 

0 0

      Weighted average exercise price of share options outstanding in 
      share-based payment arrangement at end of period 

0 0

   Disclosure of number and weighted average exercise prices of other equity 
   instruments [TextBlock] 
      Number of other equity instruments outstanding in share based payment 
      arrangement [Abstract] 
         Number of other equity instruments granted in share-based payment 
         arrangement 

0 0

         Total changes of number of other equity instruments outstanding 
         in share-based payment arrangement 

0 0

      Weighted average exercise price of other equity instruments 
      outstanding in share based payment arrangement [Abstract] 
         Total changes of weighted average exercise price of other 
         equity instruments outstanding in share-based payment 
         arrangement 

0 0

      Weighted average exercise price of other equity instruments 
      outstanding in share-based payment arrangement at end of period 

0 0

   Disclosure of indirect measurement of fair value of goods or 
   services received, other equity instruments granted during 
   period [TextBlock] 
      Number of other equity instruments granted in share-based payment 
      arrangement 

0 0

   Expense from share-based payment transactions in which goods or 
   services received did not qualify for recognition as assets 
   [Abstract] 
      Total expense from share-based payment transactions in which 
      goods or services received did not qualify for recognition as 
      assets 

0 0
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[613000] Notes - Earnings per share

Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017
Disclosure of earnings per share [TextBlock] 
   Basic earnings per share [Abstract] 
      Basic earnings (loss) per share from continuing operations [INR/shares] 243.05 [INR/shares] 252.49

      Total basic earnings (loss) per share [INR/shares] 243.05 [INR/shares] 252.49

   Diluted earnings per share [Abstract] 
      Diluted earnings (loss) per share from continuing operations [INR/shares] 243.05 [INR/shares] 252.49

      Total diluted earnings (loss) per share [INR/shares] 243.05 [INR/shares] 252.49

   Profit (loss), attributable to ordinary equity holders of parent entity 
   [Abstract] 
      Profit (loss), attributable to ordinary equity holders of parent entity 0 0

      Profit (loss), attributable to ordinary equity holders of parent 
      entity including dilutive effects 

0 0

   Weighted average shares and adjusted weighted average shares [Abstract] 
      Weighted average number of ordinary shares outstanding [shares] 0 [shares] 0

      Adjusted weighted average shares [shares] 0 [shares] 0

[610900] Notes - First time adoption

Unless otherwise specified, all monetary values are in Lakhs of INR
01/04/2017 

to 
31/03/2018

01/04/2016 
to 

31/03/2017

Disclosure of first-time adoption [TextBlock] Textual information (17) 
[See below]

   Whether company has adopted Ind AS first time No Yes

   Disclosure of reconciliation of equity from previous GAAP to Ind AS 
   [TextBlock] 
         Equity as per Indian GAAP 0 0

         Equity as per Ind AS 0 0

   Disclosure of reconciliation of comprehensive income from previous GAAP 
   to Ind AS [TextBlock] 
         Comprehensive income as per Indian GAAP 0 0

         Comprehensive income as per Ind AS 0 0

   Disclosure of reconciliation of profit (loss) for the period from 
   previous GAAP to Ind AS [TextBlock] 
         Profit (loss) for the period as per Indian GAAP 0 0

         Profit (loss) for the period as per Ind AS 0 0
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Textual information (17)

Disclosure of first-time adoption [Text Block]
 Note 31: First time adoption of Ind AS

 Transition to Ind AS

The Company has adopted Indian Accounting Standards (Ind AS) as notified by the Ministry of Corporate Affairs with effect from 1st April,
2016, with a transition date of 1st April, 2015. These financial statements for the year ended 31st March, 2017 are the first the Company has
prepared under Ind AS. For all periods upto and including the year ended 31st March, 2016 , the Company prepared its financial statements

 in accordance with the previously applicable Indian GAAP (previous GAAP).

The adoption of Ind AS has been carried out in accordance with Ind AS 101, First-time Adoption of Indian Accounting Standards. Ind AS
101 requires that all Ind AS standards and interpretations that are issued and effective for the first Ind AS financial statements be applied
retrospectively and consistently for all financial years presented. Accordingly, the Company has prepared financial statements which comply
with Ind AS for year ended 31st March, 2017, together with the comparative information as at and for the year ended 31st March, 2016. The

 Company’s opening Ind AS Balance Sheet has been prepared as at 1st April, 2015, the date of transition to Ind AS.

In preparing its opening Ind AS balance sheet as at 1 April 2015, the Company has adjusted the amounts reported previously in financial
statements prepared in accordance with the accounting standards notified under Companies (Accounting Standards) Rules, 2006 (as
amended) and other relevant provisions of the Act. An explanation of how the transition from previous GAAP to Ind AS has affected the

 group’s financial position, financial performance and cash flows is set out in the following tables and notes.

 31.1. Exemptions and exceptions availed

In preparing these Ind AS financial statements, the Company has availed certain exemptions and exceptions in accordance with Ind AS 101,
as explained below. The resulting difference between the carrying values of the assets and liabilities in the financial statements as at the
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transition date under Ind AS and previous GAAP have been recognised directly in equity. This note explains the adjustments made by the
Company in restating its previous GAAP financial statements, including the Balance Sheet as at 1st April, 2015 and the financial statements

 as at and for the year ended 31st March, 2016.

 31.1.1 Ind AS optional exemptions

Set out below are the applicable Ind AS 101 optional exemptions and mandatory exceptions applied in the transition from previous GAAP to
 Ind AS.

 31.1.2 Deemed cost

Ind AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its property, plant and equipment as recognised
in the financial statements as at the date of transition to Ind AS, measured as per the previous GAAP and use that as its deemed cost as at the

 date of transition after making necessary adjustments for de-commissioning liabilities.

Accordingly, the Group has elected to measure all of its property, plant and equipment (PPE) at their previous GAAP carrying value.
Freehold land and certain items of PPE relating to Titawi Sugar unit acquired during the year (more fully described in Note No. 32 )has been

 measured at fair value.

 31.2 Ind AS mandatory exceptions
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 The company has applied the following exceptions from full retrospective application of Ind AS as mandatorily required under Ind AS 101:

 31.2.1 Estimates

An entity’s estimates in accordance with Ind ASs at the date of transition to Ind AS shall be consistent with estimates made for the same date
in accordance with previous GAAP (after adjustments to reflect any difference in accounting policies), unless there is objective evidence that

 those estimates were in error.

Ind AS estimates as at 1 April 2015 are consistent with the estimates as at the same date made in conformity with previous GAAP. The
Group made estimates for following items in accordance with Ind AS at the date of transition as these were not required under previous

 GAAP:
 1) Impairment of financial assets based on expected credit loss model

 2) Equity Investments other than in Subsidiaries have been carried at Fair Value through Other Comprehensive Income(FVTOCI).
 3) Debt instruments have been carried at FVTOCI.

 4) Outstanding Forward Exchange contracts have been fair valued through Profit and Loss Account(FVTPL) .

 31.2.2 Classification and measurement of financial assets

Ind AS 101 requires an entity to assess classification and measurement of financial assets on the basis of the facts and circumstances that
exist at the date of transition to Ind AS. Consequently, the Company has applied the above assessment based on facts and circumstances that

 exist at the transition date.
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 31.3: Reconciliations between previous GAAP and Ind AS

Ind AS 101 requires an entity to reconcile equity, total comprehensive income and cash flows for prior periods. The following tables
 represent the reconciliations from previous GAAP to Ind AS.

The presentation requirements under previous GAAP differs from Ind AS and hence the previous GAAP information has been regrouped for
ease of reconciliation with Ind AS. The regrouped previous GAAP information is derived based on the audited financial statements of the

 Company for the year ended 31 March 2015 and 31 March 2016.

 Rs. In Lakhs
 Particulars

 Opening Balance Sheet as at April 1, 2015

 Balance Sheet as at March 31, 2016

 IGAAP
 Effects of transition to Ind AS

 Ind AS
 IGAAP

 Effects of transition to Ind AS
 Ind AS

 ASSETS

 Non-current assets

 Property, plant and equipment
      38,466.51

    7,653.22
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     30,813.29
    40,174.37
      7,477.23
    32,697.14

 Capital work-in-progress
       6,943.64

   (3,470.91)
     10,414.55

     7,565.05
     (2,496.18)

    10,061.23
 Goodwill

         409.83
         - 

       409.83
      409.83

           - 
      409.83

 Financial assets

 (i) Investments
       1,026.85
   (38,685.38)
     39,712.23

     6,018.05
     (40,262.53)

    46,280.58
 (ii) Long term Loans and Advances

       9,007.49
    9,007.49

      792.16
       792.16

 (iii)Other financial assets
            - 

     (683.80)
       683.80

         - 
       (700.79)

      700.79
 Deferred tax assets (net)

       4,537.55
    2,040.10
      2,497.45
     8,050.66
       115.70
    7,934.96

 Other non-current assets
      32,453.40

   24,803.25
      7,650.15
    32,524.35
     25,038.55

    7,485.80
 Total non-current assets

      92,845.27
     663.97

     92,181.30
    95,534.46

     (10,035.87)
   105,570.33

 Current assets

 Inventories
     190,904.14
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         - 
    190,904.14
   195,639.45

         0.00
   195,639.45

 (i) Investments
          1.11

         - 
         1.11

    42,029.04
         (0.00)
    42,029.04

 (ii) Trade receivables
     370,469.60

     528.05
    369,941.55
   417,526.88

       427.68
   417,099.20

 (iii) Cash and cash equivalents
     111,148.92

     741.25
    110,407.67

    10,147.40
       806.14
    9,341.26

 (iv) Bank balances
            - 

     (741.26)
       741.26

         - 
       (806.13)

      806.13
 (v) Short term loans and advances

      13,051.05
   13,051.05

    16,873.13
     16,873.13

 (vi) Other financial assets
            - 

   (16,436.45)
     16,436.45

         - 
    (106,615.12)

   106,615.12
 (vii) Other current assets

      16,428.15
   (1,569.28)
     17,997.43
   106,590.05
     94,660.34
    11,929.71

 Total current assets
     702,002.97

   (4,426.64)
    706,429.61
   788,805.95
      5,346.04
   783,459.91

 Total assets
     794,848.24

   (3,762.67)
    798,610.91
   884,340.41
     (4,689.83)
   889,030.24

 EQUITY AND LIABILITIES

 Equity
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 Equity share capital
       1,429.86

         - 
      1,429.86
     1,429.86

           - 
    1,429.86

 Other equity
     169,949.90

   (4,227.58)
    174,177.48
   185,512.67
     (5,282.33)
   190,795.00
 Total equity

     171,379.76
   (4,227.58)

    175,607.34
   186,942.53
     (5,282.33)
   192,224.86

 Liabilities

 Non-current liabilities

 Borrowings
       1,718.12

         - 
      1,718.12
     1,142.60

           - 
    1,142.60

 Other financial liabilities
         180.79

     180.54
         0.25
      183.60
       183.60

         - 
 Provisions
         18.24

       (0.00)
        18.24
       20.34
         0.01
       20.33

 Deferred tax liabilities (net)
          3.10

       3.10

        2.05
         2.05

 Other non-current liabilities
            - 

      (41.76)
        41.76

         - 
        (44.56)

       44.56
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 Total non-current liabilities
       1,920.25

     141.88
      1,778.37
     1,348.59
       141.10
    1,207.49

 Current liabilities

 Borrowings
     448,309.83

       (3.66)
    448,313.49
   565,818.25

         (0.00)
   565,818.25

 Trade payables
      99,334.86

       0.02
     99,334.84
    48,218.83
        (49.43)
    48,268.26

 Other financial liabilities

   (65,639.91)
     65,639.91

     (62,782.31)
    62,782.31

 Provisions
         430.24

     422.02
         8.22

    11,491.68
     11,485.63

        6.05
 Current Tax Liabilities (net)

            - 
      (34.08)
        34.08

     (10,985.33)
    10,985.33

 Other current liabilities
      73,473.30

   65,578.64
      7,894.66
    70,520.54
     62,782.85

    7,737.69
 Total current liabilities

     621,548.23
     323.03

    621,225.20
   696,049.30

       451.41
   695,597.89

 Total equity and liabilities
     794,848.24

   (3,762.67)
    798,610.91
   884,340.42
     (4,689.82)
   889,030.24
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 31.4 Reconciliation Statement of Profit and Loss as previously reported under IGAAP to Ind AS

 Rs. In Lakhs

 Particulars
 Year ended March 31, 2016

 IGAAP
 Effects of transition to

 Ind AS
 Ind AS

 Revenue from operations
    1,652,221.03

   24,388.84
   1,627,832.19

 Other income
      18,984.86

     628.32
     18,356.54

 Total income
    1,671,205.89

   25,017.16
   1,646,188.73

 Cost of materials consumed
      50,823.44

    2,213.39
     48,610.05

 Purchases of stock-in-trade
    1,357,331.15

   (11,212.19)
   1,368,543.34

 Changes in inventories of finished goods, WIP & stock-in-trade
       (5,305.60)

       (1.98)
     (5,303.62)
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 Excise duty on sale of goods
            - 

   (1,791.26)
      1,791.26

 Operating expenditure
     128,393.66

     290.38
    128,103.28

 Employee benefits expense
       5,549.87

     (131.09)
      5,680.96

 Finance costs
      51,147.91

   38,318.82
     12,829.09

 Depreciation and amortisation expenses
       1,823.36

     175.58
      1,647.78

 Other expenses
      56,785.73

   (2,927.47)
     59,713.20

 Total expenses
    1,646,549.52

   24,934.18
   1,621,615.34

 Profit before tax
      24,656.37

      82.98
     24,573.39

 31.5: Notes to first-time adoption:
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 31.5.1: Accounting for Lease Hold Land

Under previous GAAP, the lease rentals paid in advance and lease deposits are recorded under Property, Plant And Equipment. Under Ind
AS leases of Land are classified as Operating Leases unless the Title to the Lease Hold Land is expected to be transfered to the Company at
the end of lease Term. Lease rentals paid in advance and lease rentals are recognised as other assets. The Lease rentals paid in advance are

 charged to the statement of Profit and Loss over the lease term.

 31.5.2: Fair valuation of investments in Equity and Debt Instruments

Under Ind AS financial assets designated at fair value through other comprehensive income (FVTOCI) are fair valued at each reporting date
with changes in fair value (net of defered taxes) recognised directly in other comprehensive income. Under previous GAAP, they are
measured at Cost with provision for diminution other than temporary. Investments in Equity and Debt Instruments have been classified as
FVTOCI . Consequently, fair value of such Equity and debt instruments designated at FVTOCI has resulted in a gain in Other

 Comprehensive Income.

Under Ind AS, financial instruments other than those designated at FVTPL and FVTOCI are measured at amortised cost. Security deposits
 are carried at amortised cost using effective interest method.Under previous GAAP,they are recognised at cost.

 31.5.3: Arrangement accounted as Operating Lease

Under previous GAAP, Conversion charges as per contracts for manufacture of Single Super Phosphate (SSP) entered into certain SSP
manufacturers were hitherto accounted for as cost of materials consumed. These contracts which are for a period of 2 to 3 years affords
exclusive manufacturing rights to Company during the said period of the contract. Under Ind AS, these contracts partake the character of
operating lease, as it gives the Company the right to use the asset in return for a payment as determined by the contract. Accordingly these

 payments have now been accounted as "Rent including lease rentals" in Note No.30 to the financial Statements.

 31.5.4: Rebates / Discounts to customers
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Under previous GAAP, rebates are presented as part of operating expense. However under Ind AS, discounts in form of rebate to customers
are part of variable consideration and netted off against revenue. There is no impact on profit for the year ended 31 March 2016 consequent

 to above adjustment.

 31.5.5: Dividend

Under Ind AS, liability for dividend is recognized in the period in which the obligation to pay is established. Under previous GAAP, a
liability is recognized in the period to which the dividend relates, even though the dividend may be approved by the shareholders subsequent

 to the reporting date. Consequently, dividend payable under Ind AS is lower and retained earning is higher.

 31.5.6: Derivative financial instruments

 Under previous GAAP, derivatives are categorised in two categories:
(i) Forward contract to be accounted under Accounting Standard (AS) 11: The premium or discount arising at the inception is amortised over

 the life of the contract.
(ii) Derivative other than those covered in AS 11: For all derivative other than forward contract, on reporting date, mark to market losses

 (MTM) are recognised but MTM gains are ignored.

Under Ind AS, all derivatives are required to be fair valued on each reporting date with fair value changes to be recognised in statement of
 profit or loss.

 31.5.7: Remeasurements of post-employment benefit obligations

Under previous GAAP, actuarial gains and losses were recognised in the statement of profit and loss. Under Ind AS, the actuarial gains and
losses form part of remeasurement of the net defined benefit liability/ asset which is recognised in other comprehensive income.
Consequently, the tax effect of the same has also been recognised in other comprehensive income under Ind AS instead of the statement of

 profit and loss.
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 31.5.8: Retained earnings

 Retained earnings as at 1 April 2015 has been adjusted consequent to the above Ind AS transition adjustments.

 31.5.9: Other comprehensive income

Under Ind AS, all items of income and expense recognised in a period should be included in profit or loss for the period, unless a standard
requires or permits otherwise. Items of income and expense that are not recognised in profit or loss but are shown in the statement of profit
and loss as ‘other comprehensive income’ includes remeasurements of defined benefit plans. The concept of other comprehensive income did

 not exist under previous GAAP.

 31.6: Impact of Ind AS adoption on the consolidated statements of cash flows

 31.6.1: For the year ended 31 March 2016
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 Particulars

 previous GAAP
 Adjustments

 Ind AS

 Net cash flow from operating activities

   -122,817.48
    38,665.35

    -161,482.83

 Net cash flow from investing activities

    -42,296.93
     -416.40

     -41,880.53

 Net cash flow from financing activities

     63,992.67
   -38,304.28
    102,296.95

 Net increase/(decrease) in cash and cash equivalents

   -101,121.74
      -55.33

    -101,066.41

 Cash and cash equivalents as at 1 April 2015

    110,951.77
      544.10

    110,407.67

 Cash and cash equivalents as at 31 March 2016

      9,830.03
      488.77

      9,341.26

 31.6.2: For the year ended 31 March 2017

 previous GAAP
 Adjustments
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 Ind AS

 Net cash flow from operating activities

     85,907.18
     -514.09

     86,421.27

 Net cash flow from investing activities

      3,275.47
     -484.56

      3,760.03

 Net cash flow from financing activities

    -74,007.45
      509.90

     -74,517.35

 Net increase/(decrease) in cash and cash equivalents

     15,175.20
     -488.76

     15,663.95

 Cash and cash equivalents as at 1 April 2016

      9,830.03
      488.77

      9,341.26

 Cash and cash equivalents as at 31 March 2017

     25,005.23
        0.01

    25,005.21


