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Dear Sir f Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule 1l of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations’), as
amended from time to time, please note that, the Board of Directors at its meeting held on April 15,
2023, have inter-alia, approved the Standalone and Consolidated Audited Financial Results for the
quarter and year ended March 31, 2023, duly reviewed by the Audit Committee.

Further, please note that the joint Statutory Auditors of the Company, M/s. B. K. Khare & Co. and
Mis. KKC & Associates LLP has submitted Audit Report for the quarter and year ended March 31,
2023 with unmodified opinion.

In terms of Regulations 33 and 52 of SEBI Listing Regulations and Chapter VI of SEBI (lssue and
Listing of Mon-Converlible Securities) Regulations, 2021 and amendments thereof, we hersby
enclose the Standalone and Consolidated Audited Financial Results along with the Audit Report
theraon for the quarter and year ended March 31, 2023,

The disclosures in compliance with Regulations 52(4) of the SEEI Listing Regulations and Large
Corporate disclosures as per Chapter Xl of SEBI Operational Circular dated August 10, 2021 as
amended from time to time, for March 31, 2023 are disclosed along with the financial results.

The statement of utilisatirn of issue proceeds of non-convertible securities pursuant to Regulation
52(7) of the SEBI Listing Regulations and statement of deviation/ variation in use of issue proceeds
of non-convertible securities pursuant to Chapter IV of the SEBI| Operational Circular for listing
obligations and disclosure requirements for Non-convertible Securities, Securitized Debt Instruments
and/ or Commereial Paper, for the quarter ended March 31, 2023 is also enclosed.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the
disclosure of the extent and nature of security created and maintained for secured non-convertible
securities of the Company and the security cover certificate is made in the Audited Financial Results
for the quarter and year ended March 31, 2023.

The disclosure of related party transactions under Regulation 23(9) of the SEBI Listing Regulations
for the half year ended March 31, 2023 is also enclosed.

Registered Office : Radhika, 2nd Floor, Law Garden Road, Navrangpura, Ahmedabad - 380 009.



FINANCIA
L1 HDB ::

Further the Board of Directors of the Company has recommended a final dividend of Rs.1.10 (Rupee
One and Paise Ten Only) per equity share of the Face value of Rs, 10 each for the financial year
ended March 31, 2023, subject to the approval of the shareholders of the Company at the ensuring
Annual General Meeting.

You are requested to kindly take the same on record.

This is for your information and appropriate dissemination.

Thanking you,




B. K. Khare & Co. KkC & Associates LLP

Chartered Accountants Chartered Accountants
706-708, Sharda Chambers Level-19, Sunshine Tower,
Mew Marine Lines Senapati Bapat Marg,
Mumbai 400020 Elphinstone Road,

Murnbai, Maharashtra 400013

Independent Auditor's report on Audited Standalone Financial Results of HDB Financial
Services Limited under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements} Regulations, 2015

Ta
The Board of Directors of
HDB Financial Services Limited

Introduction

1. We have audited the accompanying Standalone Financial Results of HDB Financial
Services Limited (‘the Company’) for the year ended 31 March 2023, being submitted
by the Company pursuant to the requirements of Regulation 33 and Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ('Listing Regulations’}.

2. In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial results;

2.1, are presented in accordance with the requirements of the Listing Regulations in
this regard; and

2.2. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian accounting standards ('Ind AS’), RBI
guidelines and other accounting principles generally accepted in India, of the net
profit and other comprehensive income and other financial information for the year
ended 31 March 2023.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (‘the Act’) Our responsibilities under
those SAs are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the
financial staternents under the provisions of the Act and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these reguirements
and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our opinion.

Board of Directors’ Responsibilities for the Standalone Financial Results

4. These standalone financial results have been compiled from the standalone annual
audited financial statements. The Company's Board of Directors are responsible for the
preparation and presentation of these standalone financial results that give a true and
fair view of the net profit after tax and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down
in Ind AS prescribed under Section 133 of the Act read with relevant rules issued
thereunder, the relevant provisions of the Banking Regulation Act, 1949, the circulars,
guidelines and directions issued by the Reserve Bank of India ('RBI’) from time to time
(‘RBI Guidelines’) and other accounting principles generally accepted in India and in
compliance with the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for
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safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which has
been used for the purpose of preparation of the standalone financial results by the
Directors of the Company, as aforesaid.

5. In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

6. The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

7. Our objectives are to obtain reasonable assurance about whether the standalone
financial results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial results.

8. As part of an audit in accordance with 5As, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

8.1. Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

8.2. Obtain an understanding of internat control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section
143(3)(i} of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls with reference to
standallnne financial statements in place and the operating effectiveness of such
controls.

8.3. Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

8.4. Cenclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
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8.5.

significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the standalone financial results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to
continue as a going concerr.

Evaluate the overall presentation, structure and content of the standalone
financial results, including the disclosures, and whether the standalone financial
results represents the underlying transactions and events in a manner that
achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards,

Other matters

11. The standalone financial results include the results for the quarter ended 31 March 2023
being the balancing figure between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the third quarter of the
current financial year which were subject to limited review by us.

For B. K. Khare & Co For KKC & Associates LLP
Chartered Accountants Chartered Accountants

Firm Registration Number - (formerly Khimji Kunverji & Co LLP)
105102W
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Date: 15 April, 2023 Date: 15 April, 2023

KKC & Associates LLP
Chartered Accountants
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Senapati Bapat Marg,
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Audited Standalone Annual Financial Results
for the quarter and year ended March 31, 2023

(Rupees in million)

Particulars Quarter ended Year ended
Mar 31, 2023 | Dec 31, 2022 | Mar 31, 2022 | Mar 31, 2023 | Mar 31, 2022
Audited Reviewed Audited Audited Audited
| Revenue from operations
Interast income 23817 22676 20,944 89,278 83,630
Sale of services 6,235 6,706 6,492 26,339 23634
Other financial charges 1.876 2,000 1,806 7,564 5,680
Met gain on fair value changes 276 260 (65) 851 165
Met gainfiloss) on derecognised financial instruments {3) 5 (13) {2} (55)
Total Revenue from operations 32,202 31,547 29,164 1,24,029 1,13,063
Il Expenses
Finance Costs 9,577 9212 7.750 35,419 33,255
Impairment on financial instruments 2,680 3.132 4218 13,304 24 BT
Employes benefils expenses 10,209 10,261 8,644 40,576 35,004
Depreciation, amortization and impairment 315 292 245 1,118 QaD
Others expenses 2.089 1,940 1.554 7.638 56682
Total expenses 24 870 24,837 23411 87,755 99,587
Il Profit before tax {I-11) 7,332 6,710 5,753 26,274 13,476
IV Tax expense:
a. Current tanx 674 1,686 2,344 6,213 6,634
b. Deferred tax 1,204 108 (861) 468 {3.272)
Total tax expense 1,878 1,695 1,483 6,681 3,362
V  Net Profit for the period (Ill-IV) 5,454 5,015 4,270 19,593 10,114
VI Other Comprehensive Income (net of tax) (94) (58) 134 106 138
¥l Total Comprehensive Income (after tax) (V-VI) 5,360 4,957 4,404 19,699 10,252
Vill Earnings per equity share (Refer Note 7)
a. Basic (in Rupees) 6.89 5.34 5.41 24.78 12.81
b. Diluted {in Rupees) 6.8 6.33 5.41 24,76 12.80
Face value per share (in Rupees) 10 10 10 10 10




MNotes:

1

Statement of Standalone Assets and Liabilities

{Rupees in million)

As at As at
PrheN Mar 31, 2023 | Mar 31, 2022
Audited Audited
ASSETS
1 Financial Assets
(a) Cash and cash equivalents 3,959 4,772
() Bank balances other than cash and cash equivalents 2.579 2,068
(¢} Darivative financial instruments 1,653 1,324
(d) Trade receivables 658 1.418
{8) Loans 6,623,827 571,625
{f) Investments 12,433 22,335
(g) Other financial assets 348 328
6,85457 6,03,871
2 Mon-financial Assets
(a) Cumrent tax assels (Net) 251 133
{b) Deferred tax assets (Met) 10,009 10,512
i¢) Property, plant and equipment 1,224 781
(d) Capital work-in-progress - -
(e) Other intangible assets 204 120
(f) Right of use assets 2,443 2,025
{g) Other non-financial assets 916 2817
15,047 16,388
TOTAL ASSETS 7,00,504 6,20,259
EQUITY AND LIABILITIES
3 Financial Liabilities
{a) Trade payables
(i} Total outstanding dues of micro enterprises and small enterprises - -
(i) Total outstanding dues of creditors other than micro enterprises and small enterprises 2918 2469
(b) Debt securities 270,964 263323
{e) Borrowings (other than debt secunties) 242278 1.85017
(d) Subordinated liabilities 35,411 41,381
{g) Other financial liabilities 27,785 27,087
5,749,356 5,19,287
4 Mon-Financial Liabilities
{a) Current tax liabilities (Nat) 420 597
(b) Provisions 3,688 3,148
(g} Other non-financial lisbilities 2,BE9 1,830
B,778 5,575
5 Equity
{a) Equity share capital 7.914 7.904
(b) Other equity 1,06.456 87,493
1,14,370 95,397
TOTAL EQUITY AND LIABILITIES 7,00,504 6,20,259 |







