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Date:May 27,2020

To
BSE Limited
P.J. Towers
Dalal Street
Mumbai-400 001

Dear Sir,

Sub: Audited Financial Results for the year ended 31't March 2020.

Ref: Regulation 52 of SEBI (LODR),2015.

Pursuant to Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015, please find attached the following

1. Audited Financial Results in the prescribed format for F.Y. 2019-20.
2. Report of the Statutory Auditors on the Financial Results
3. Declaration by CFO on the unrnodified Audit Report.

The meeting commenced at 03.30 p.m. and concluded at 6,30 p.m.

Kindly acknowledge receipt of the same.

Thanking you,
Yours faithfully,
For Suryoday Small Finance Bank Limited

Geeta
Krishnan

Company Secretary
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SURYODAY SIVlALL FINANCT' I}ANK LIMITEL)
hcdulc<l Conrrncrcial Ban

Rcg<l' oll: I l0l, shald:r Tcrraccs, Plot No. 65 scc(or -l I cBD Bclnpur , Navi lllunrbai - 400614

CrlN No LJ65923MI l200tlPLC26 I 472
STANDALONIi FINANCIAL RESUL'I'S

(t in Lakh.s)
llalf ycar Endcd
l\'larch 31, 2020

Half ycar Endcd
I\'larch 31, 2019

Ycar E,ndcrl

l\'larclr 3l , 2020
Year Endcd

March 31,2019

Pn rtic ula rs

Auditcd
(Refe r rrote 7)

Au<litcd
(llcfcr rrotc 7)

Arrditcd Audi(cd

I. INCOI\'IIi

Inletest Eanted

Other Inconre
40,079

4,387
29,893

3,018

76,669

8,745
53,0 r r

6,692

44,466 32,9tt {15,4 r 4 59,703

II, IiXPIiNDI'I'URIi
lnterest Expended

Operating Expenses

Provisions and contingencies (Refer note 4 & (r)

t 4,525

r 5,080

t2,289

10,86 t

l0,tt94

6,140

27,618

27,2t2
19,490

19,)29

r 9,353

12,561

Total 41,894 28,095 74,370 5l,043

il1. PROlrilT(t,OSS)

Net Profit lor the period/ycar
Balance in profit atrd loss account brouglrt lonvarcl

) \1',)

21,132
4,8 r6

t0,t57
I 1,094

l 2,6 l0
8,(r(r0

6,3 l3

ottl 23.704 t4,973 23,704 l4,973

I \/. AP PITOPITI A1'ION;:^
'l'ransler to Statu{ory Rcserve

Trarrsfer to lnvcstlncnt Fluctualion Reserve
Transfer to Capital Rcscrve

Balance carried ot,er lo Balance Slreel

(2,774)

(7il)
( ls)

20,204

(2,16s)
(le4)

(4)

r2,610

V. Dnruings Pcr Equitv Shlr.c
(I;ucc valrrc pcr sharc Rs. I 0)

Basic

Dilu tcd

I-lall'ycarly earnirrgs per sharc is not annualised)

0

08

7|
7.0 t

t3,18

13.27

12.19

t2.61

No(cs:

March 3 l, 2020 lrave beerr subjectcd to an audit by lhc s(atutory auditors of thc Bank. 'fhc rel)ort thereon is urrnrodified.

sharcs agglcgating to 5.1 1.649 rvctc allotctl Pursuant l.o cxcroisc ol stock olitions rlurilg tlc 
'car 

an]orr)l to { (r.(r7 crorcs

disclosure. l'hc disclosures ltavc tto( been subiected to audjt or revierv by tlre statutory auclilors

is netted-ofl fronr advalrccs.

ross the globc and India, rvhich has contributcd to a significalt decline and
I global and local ecorronric acri'ilies O' March ll, 2020, rlre COVID_19
ull)erous Sovell)lllellls and cottrllarties irrcluding tlrc Barrk, lravc irrlrccluced a
e lndiarr govcrnnlettl anrtounced a strict 2l-day Iockdorvrr rylrich rvas furlhcr
.l'hc extcn( to tvhich rhe COVID-19 pandentic will inrpacr (he Ilarrk's resulrs
ortg olhcr tbings, artl, ttew inlornralion conccrning the scverity ol tle C--OVID-
govet nntent-nlat)clatc(l or elected by 1he 13ank.



6. Llpdate orr COVID- I 9:

IJusincss corr(irruit;,
a, As esselttial services' the Bank continues to ser.rice ils custorrrers in possiblc rvays and locusing on oplinrurr) custonrer experience
b. Errrergency respo.se reanrs nronitoring the situation; Irnplenrerrting acrions on real rirre.
c. Iloard and Coutrrrittee meeljngs held tlrrough video confercncirrg
d. Virlual Pr ivate ne{s'orks, nraking ponable devices available *,hele needed. Work lrorn honrc during lockdos,rr for all enrployees

Moratoriunr & Relaled Provisioning
Itr accortlance rvith the RBI guidclincs relating to CovlD-19 Ilegularory Package da(ed March 27, 2020 and April 17, 2020, the Bank has granred a

on ovetdue slaodard accou lrts as on February 29, 2020 follorv iDg R BI gu ideli ncs r elalmg lo COVI D- 1 9 Regu latory package issued on April 1 7, 2020 and
clarification provided by RBI ro IBA dated May (t,2020.

changes as notified by RBL

'l-he Bank ltolds provisions oft 55.12 crores, olher than provisiorr on overdue standard accounts as at February 29,z0z1 against the po(ential inrpact ofCovlD-l9basedontlreinforntationavailableatthispointintinre TheprovisionsheldbytlreBankareinexccssoftheRBl prescribed^onns.

Excluding addi(ional provision related to covlD l9 arrrl incrcasc irr floating provision by 0.5% jn Marclr 2020, profit after tax wcluld 6ave beerr { g5.0(r
crores and < 110 27 crores lor hal l ycar anrl 1,car clrdcd March 3 1 , 2020

Brrsirrcss lntpact

posl the lock-down reslrictions are likely to be lifted in a phascd rnarrner irr the lcspective zones and prora(oriurl period is over.
b. 

-l'he Ilank Itas ulldellaketl various iniliatives to locus orr efficicncy i,nproue,rcnls iucluding ralionaljzation ofcost.

7 T'he figures o1'llre lralf yeal ended Malclt 31,2020 and March 31, 2019 arc the balancing fgures betiveen audited fgures irr respect of t6e full frrarrcial
years and the publislred halfyear ended septenrber 30 ofthe respccrive finarrcial years.

8' The Reserve Ballk of India, vide ils circulat daled April 11,2020, lrns decided tha( Ilanks shall nor nrake any further dividerrd payouts frorn profirs

urtccrtaintycausedbyCOVlD-19 ThclloardofDirectorsoftheBarrkhasnotproposecl anyfinal dividcndf<rrtheycar",idedMarch 31,2020.

For Srrryo<lay Snrall Financc Bank Linritctt

Place: Mumbai

Date: May 27,2020
R. Baskar Bab
Managing Director & Chief Executive Officer



Scglltcnt infornralion in accortlancc rvi(h thc cxtnnt RBI gtridclincs and Accounting Starrdarrl orr Scgrncn( Rcporting (AS l?):

in [,u l<h,s)

another l'tat)saction cosl is levied between segntents orr cost plus basis

l'lre Barrk has tnadc additional provision of{ 65.99 crores (l(etail bankirrg { 5743 crores and Ciorporate bankirrg { [1,56 crores) lor potential
irnpact of CoVID-19 as at March,2020 without CoVID-19 adclitional provision segnrent result for Retail barrking ald corpolate would lrave
been { 93 03 crores and { 2.88 crores lor Ilall'ycar cttdcd March 31, 2020 and { 2l I 04 crores and { 4.07 crores lor thc ycar eudcd Mar,clr 31,2020 r espectively.

Notc:

I

IInlf ,r,car Endcrl
March 31,2020

l lalf ysal 3n4.,1
1\{arch 31,2019

Ycar Endccl
lVlarch 31,2020

Ycar Enrlcd
March 31,20I9

Sr. No Par (iculars

Auditcd Auditcd Auditcd Autlitcd
t I{q,cnuc

a

b

c

d

l)casury

Co4rorate

Other bank

ng

ing opcrations

42,'t43

3,34 7

I,621

288

32,52't

2,639

574

202

8r,391

7,0t3
2,820

573

59,077

4,442

815

395'lo(al llcvcnuc 48,00s 3s,942 91,797 (t4,729
Less: lnler segntenl (3,5 3 9) (3,03 l) (6,383) ( 5.026 )
Incomc front tions il3 t4 703

2 Scgmcnt ltcsul

b

c

d

Retail banking

Treasury

Corporate

Other banking operations

U nal located

3,5(r0

243
(s6ri)

(r25) (il8)

7,424

4t5
r89

(247)

15,3(r I

I-t-t

(44e)

08r)

t3,326

462

23t

Profi( Bcforc Tnx lt0 l07 r 5,398 l 3,83 8

3 Asscts

a

b

c

d

Iletail banking
I'r easury

Corporalc

Ollrcr banking opcrations
Unallocated

3,34,54(r

I ,(r3,.505

32,61I
485

5,305

2,68,454

9r,835
t 1,982

r,099

7,776

3,34,546

I,61,505

32,6t t

4u5

5,3 05

2,68,4s4

9 I,835

I I ,982
1,099

2,776
'l-o ta I 5,36,452 3,7 6,146 5,36,452 1463

4 ( Linbilitics
a

b

c

d

Retail barrking

1'leasury

Corporale

Other banking opcrations
Unallocated

?.,89,7 53

t,34,120

5,r98

105

s3

l,(r2,302

t,23,989

l, t65

586

4l

2,89 ,'t 53

I ,34,120
5,r98

t05

53

1,62,302

I,23,989

1,165

586

4t
Total 4,29,829 2,tj8,083 4,29.829

5 Capital cmployccl :

Scgnrcnt Asscts - Scgmcnt Liabilitics

a

b

c

d

Retail banking
Treasur y

Coqror ate

Otlrer banking opcralions
Urrallocated

44,793

28,78 5

27,413

3ti0
s 1<?

r,06, l 52

(32,1s4)

10,817

5t3
2,735

44,793

28,7{,15

21,4t3
380

5,252 2 735

1,0(r,152

(32,ts4)
10,8 t7

sl3

I l,06,623 111r,063 1,06,623 {r8,063



Balnncc Shcct as at March 31, 2020

Place: Murnbai

Date: May 27 ,2020

For Suryoday Snrall Financc Bank Linritcrl

fi_. Kt-"r.4€,.
R. Brsknr Babu

Managing Director & Chief Executive

({ in l,a
As nt

l\'larch 3 1, 2020

As lt
March 31,2019Pn rtic ula rs

Auditcd r\u<li lcd
PITAL AND LIABILIl'IES

arrd Surplus

Borrorvings

Other Liabilities and Provisiorrs

8,(r 59

97,964

2,84,87 t

t,26,462

18,496

8,r58

79,905

I ,59,343
1,12,423

t6,3 I 7

'I'otnl
5,36,452 3,76,t46

ASSIiTS
Cash and Balances with Reserve Bank ollndia
Balarrces with barrks and ntonev at call and shorl notice
Invesl rnettls

A dvances

F-ixed Assets

Assets

6,053

77,707

80,820

3,53, r 94

3,873

I 4,805

4,830

22,806

66,439

2,6't,9s8

I ,898

t2,215

Totnl 5,36,452 3,76,146

Liabilities 462 2,854

Nayl
folunrbai



Anncxure I
Disclosurcs urtder Rcgulation 52(4) ol'thc Sccuritics and llxchange Iloarrl of lndia (l,isting Obligations an<l Disclosurc
Rcquircnrcnts) Rcgulations, 2015

I Thc prcvious duc clatc of payrncnt of intclcst on non convcrtitrle clcbcnturcs rvas March 26,2020 & the sarlc was paicl on the duc
datc'I'hcl)cxt duetlateolpayr'l'lcntofintcrestonnonconvertiblcricbenturesu,asApr.il 0l,2020ancl waspaicl ontheclucdatc.

2. Networlh as at 3lst March 2020 is t 1066.23 crores antl networth nct olT intangible asscts anrl <lcf'cr.rctl tax assct is t 1009.48
ctolcs.

3 P|ivately placcd redcenrablc rton-convcrtible scculccl dctrcntules arc b^ccurcd against hypothccation of pool of loans with a
sccut'ity covcr of I to l.l0 titt.tcs o1'the outstanding ofrcspcctive <lebentures. Thc Bank has not issuc<l non-cotrvertiblc 6ebentur.cs
al'tcl convcrsiorr into a snrall flnarrce bank.

4. CRISIL has |caffirrned CD rating olAl+ on 30 Nov 2019. ICRA reaffirrncd CD Raring o1'Alr- and NCD rating of A (Stable) on
23 March 2020

5. CaPital l{eclcrnption Rcscrvc / Dcbcntulc Rerlcnrption Rcscrvc: Dcbcrrtulc Rcdcmption Rcscrve is not required in respcct of
privately placccl dcbcnturcs irr tcrnrs ofRule l8(7)(b)(ii) ofConrpanies (Sharc Capital and Debcnturcs) Rulcs,20l4.

(r Outstanding Rcdeernablc Prefcrence Shales (quantity and value): Nil
7. Analytical Ratio:

x Include Floating Provisiorrs as at year end to thc extcnt perrnissiblc
** I{eturn ott Asscts has llccn conrputed as a l)clccntagc o1'prolit alicr tax to nlonthly avclagc total assets.
$ I3xcluding additional provision related to COVID l9 ancl incrcasc in floating provision try 0.5% in March 2020, ROE arr4 ROA
would lravc becn 17.21,%and 3.88%

['or Suryoday Snrall Finance Bank Linritcd

i'ir,tit

t},t',', rrbgtPlace: Munrbai
Datc: May 27 ,2020

R. Baskar Balr

Managing Dilcctor & Chicl Exccurivc

Year Bnded
March 3I,2020

Year Bnded
March 31,2019

Pa rticula rs

Auditcd Auditcd
(i) Capital Adequacy Ratio 29.57% 35.03olt
(ii) Dcbt to Equiry ratio (Dcbt includei t-**,irgr &, <'lq^r(t
(x) 3.8(r 3.09
(iii) Cross NPA (%) 2 79"/u 1.8t%

v) Nct NPA 0.5'7% 0.44Vo
Iletur n on $ n.2L% 14.260/o

olt 2.53n4 2.98%



Ftoor 3, Enterprise Centre, Nehru Road
Near Domestic Airport, Vite Parte (E)

Mumbai -400099

fel: +91 22 3358 9800

flt Associates
Chdrtered Accountatlts

lndependent Auditor's Report on Half yearly FinanciaI Results and Year to Date Financial Results
of the Bank pursuant to the Regulation 52 read with Regulation 63(2) of the SEBI (Listing
Obligations and Disclosure Requirements), 2015

TO THE BOARD OF DIRECTORS OF SURYODAY SMALL FINANCE BANK LIMITED

Report on the Audit of the Financial Results

Opinion

We have audited the accompanying Financ'ia[ Resutts of Suryoday Sma[[ Finance Bank Limited ("the
Bank") for the hatf year and year ended March 31, 2020 ("the Statement"), being submitted by the
Bank pursuant to the requirements of Regutation 52 read with Regutation 63(2) of the SEBI (Listing
Obtigations and Disclosure Requirements) Regutations, 2015, as amended ("Listing Regutations").

ln our opinion and to the best of our information and according to the exptanations given to us, the
aforesaid Statement:

i. is presented in accordance with the requirements of the Listing Regutations; and

gives a true and fairview in conformitywith the recognition and measurement principles
Iaid down in the appticabte accounting standards as per sect'ion 133 of the companies
Act, 2013 ("the Act") read with Companies (Accounts) Rules, 2014, as amended to the
extent appticabte, the retevant provisions of the Banking Regutation Act, 1949, the
circulars, guidetines and directions issued by the Reserve Bank of lndia (,,the RBl,') from
time to time ("the RBI Guidetines") and other accounting principtes generatty accepted
in lndia of the net profit and other financiaI information for the hatf year ended and year
ended March 31,2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibitities under those Standards are further described in the Auditor's
Responsibitities for the Audit of the Statement section of our report. We are independent of the Bank
in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia
together with the ethical requirements that are retevant to our aud'it of the Statement, and we have
futfitted our other ethicaI responsibitities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to ptovide
a basis for our opinion.

Emphasis of Matter

We draw attentlon to Note 5 and Note 6 to the financia[ resutts, which describes that the extent to
which the COVID-19 Pandemic witt impact the Bank's financiaI resutts witl depend on future
devetopments, which are highty uncertain.

Our opinion is not modified in respect of this matter.



[* Associates
Suryoday Smatt Finance Bank Limited

lndependent Auditor's Report on FinanciaI Resutts
For the hatf year and year ended March 31, 2020

Chartared Accountants

Paqe 2 of 3

Board of Directors' Responsibility for the Statement

This Statement has been compited from the annual audited financiat statements. The Bank's Board
of Directors are responsible for the preparation of the Statement that gives a true and fair view of
the net profit and other financial information of the Bank in accordance with the Accounting
Standards specified under section 133 of the Act, the RBI Guidetines and other accounting principtes
generally accepted in lndia and in compliance with the Listing Regutations. This responsibitity atso
inctudes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Bank and for preventing and detecting frauds and other
irregularities; selection and apptication of appropriate accounting poticies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financiaI controts that were operating effectivety for ensuring the accuracy and
compteteness of the accounting records, retevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error which have been used for the purpose of preparation of the Statement by the Board of
Directors of the Bank, as aforesaid.

ln preparing the Statement, the Board of Directors are responsible for assessing the Bank's abitity to
continue as a going concern, disctosing, as appticabte, matters retated to going concern and using
the going concern basis of accounting untess the Board of Directors either intends to tiquidate the
Bank or to cease operations, or has no realistic atternat.ive but to do so.

The Board of Directors of the Bank are also responsibte for overseeing the Bank's financia[ reporting
process.

Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
inctudes our opinion. Reasonabte assurance is a high leveI of assurance but is not a guarantee that an
audit conducted in accordance with SAs witt always detect a materiaI misstatement when it exists.
Mlsstatements can arise from fraud or error and are considered materia[ if, individuatty or in the
aggregate, they could reasonably be expected to inftuence the economic decisions of users taken on
the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
profess'ionaI skepticism throughout the audit. We atso:

' ldentify and assess the risks of materiaI misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a materia[ misstatement resulting from fraud is higher than for one resutting from
error, as fraud may invotve cottusion, forgery, intentionat omissiclns, misrepresentations, or the
override of interna[ control.

Obtain an understanding of internal controt retevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
atso responsibte for expressing our opinion on whether the Bank has internat financiaI controts
w'ith reference to financiat statements in place and the operating effectiveness of such controts.
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lndependent Auditor's Report on Financial Resutts
For the hatf year and year ended March 31, 2020

Chartered Accountants
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Evatuate the appropriateness of accounting policies used and the reasonabteness of accounting
estimates and retated disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a materiat uncertainty exists
related to events or conditions that may cast significant doubt on the Bank's abitity to continue
as a going concern. lf we conctude that a materiaI uncertainty exists, we are required to draw
attention in our auditor's report to the retated disclosures in the Statement or, if such
disctosures are inadequate, to modify our opinion. Our conctusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Bank to cease to continue as a golng concern.

Evatuate the overatl presentation, structure and content of the Statement, inctuding the
disclosures, and whether the Statement represent the undertying transactions and events in a
manner that achieves fair presentation.

We communicate w'ith those charged with governance regard'ing, among other matters, the p[anned
scope and timing of the audit and significant audit findings, inctuding any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have comptied with
retevant ethicaI requirements regarding independence, and to communicate with them att
retationships and other matters that may reasonabty be thought to bear on our independence, and
where applicabte, retated safeguards.

Other Matters

The comparative financial information of the Bank provided in the Statement for the
corresponding hatf year and year ended March 31, zo19 have been audited by the
predecessor auditor who expressed an unmodified opinion on those financiat information
dated May 29,2019.

b. The Statement includes the resutts for the hatf year ended March 31, 2OZO, being the
batancing figure between the audited figures in respect of the futt financiat year and the
pubtished unaudited year to date figures up to the hatf year ended September 30, 2019
of the current financiaI year which were subject to timited rev.iew by us.

Our opinion is not modified in respect of the above matters.

For MSKC & Associates (Formerly known as R. K, Kumar & Co.)
Chartered Accountants
lCAl Firm Registration Number: 001 5955

Tushar Kurani
Pa rtne r
Membership No. 118580
UDIN: 201'1 8580AAAABK61 48

Mumbai
May 27,2020



SURYODAY
A BANK OF SMILES

Date:2Jtt'May 2020

To
BSE Limited
P..I. Towers
Dalal Street
Mumbai-400 001

Dear Sir(s),

Sub: Declaration with respect to the Unmodified Audit Opinion in respect of Financial Results submitted
for FY.2019-20.

We hereby confirm that lhe Statutory Auditors of the Company, M/s. MSKC & Associates (formerly known as

R.K.Kumar & Co.), Chartered Accountants, [FRN: 0015955] have issued the Audit Report with unmodified
opinion for the Financial Stateraents for the year ended 31't March 2020.

Kindly acknowledge the receipt of the same.

Thanking you,
Yours faithfully,
For Suryoday Small Finance Bank Limited

Chief Financial Officer

SURYODAY SMALL FINANCE BANK LIMITED

Regd & Corp Office : 1101, Sharda Terraces, Plot 65, Sector 11, CBD Belapur, Navi Mumbai - 400614 Tel: 022-40435800

Email: info@suryodaybank.com l Web: www.suryodaybank.com l ClN: U65923MH2008PLC2614721GSTIN : 27MMCS5499J1ZG


