
[•JC 1,] =MINII 
HDB/SLC/2023/1070 

January 14, 2023 

To, 

HDB Financial Services Limited 
Ground floor, Zenith House, 
Keshavrao Khadye Marg, 
Opp. Race Course, Mahalaxmi, 
Mumbai - 400034. 
Tel: 022 - 4911 6300 
Fax: 022-4911 6666 
Web : www.hdbfs.com 
CIN: U65993GJ2007PLC051028 
Email ID: compliance@hdbfs.com 

Listing Compliance Department 
BSE Limited 
P J Towers, Dalal Street, 
Mumbai - 400 001 

Listing Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, BKC, Sandra (East), 
Mumbai- 400051 

Sub: Submission of Unaudited Financial Results along with Limited Review Report for the 
quarter and nine months ended December 31, 2022, Security Cover certificate and Statement 
of utilisation 

Dear Sir/ Madam, 

Pursuant to the provisions of Regulation 51 (2) read with Part B of Schedule Ill of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), as 
amended from time to time, please note that, the Board of Directors at its meeting held on January 
14, 2023, have inter-alia, approved the Standalone and Consolidated Unaudited Financial Results 
for the quarter and nine months ended December 31, 2022, duly reviewed by the Audit Committee. 

Further, please note that the joint Statutory Auditors of the Company, M/s. B. K. Khare & Co. and 
Mis. KKC & Associates LLP has submitted Limited Review Report for the quarter and nine months 
ended December 31, 2022 with unmodified opinion. 

In terms of Regulation 52 of SEBI Listing Regulations and Chapter VI of SEBI (Issue and Listing of 
Non-Convertible Securities) Regulations, 2021 and amendments thereof, we hereby enclose the 
Standalone and Consolidated Unaudited Financial Results along with the Limited Review Report 
thereon for the quarter and nine months ended December 31, 2022. 

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed 
along with the financial results. 

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the 
disclosure of the extent and nature of security created and maintained for secured non-convertible 
securities of the Company and the security cover certificate is made in the unaudited Financial 
Results for the quarter and nine months ended December 31, 2022. 

The statement of utilisation of issue proceeds of non-convertible securities pursuant to Regulation 
52(7) of the SEBI Listing Regulations and statement of deviation/ variation in use of issue proceeds 
of non-convertible securities pursuant to Chapter IV of the SEBI Operational Circular for listing 
obligations and disclosure requirements for Non-convertible Securities, Securitized Debt Instruments 
and/ or Commercial Paper, for the quarter ended December 31, 2022 is also enclosed. 

You are requested to kindly take the same on record. 

This is for your information and appropriate dissemination. 

Encl: a/a 

Registered Office: Radhika, 2nd Floor, Law Garden Road, Navrangpura, Ahmedabad - 380 009. 



B. K. Khare & Co. 
Chartered Accountants 
706-708, Sharda Chambers 
New Marine Lines 
Mumbai 400020 

KKC & Associates LLP 
Chartered Accountants 

Level-19, Sunshine Tower, 
Senapati Bapat Marg, 

Elphinstone Road, 
Mumbai, Maharashtra 400013 

Limited review report on unaudited standalone quarterly and year to date financial results of HDB Financial 
Services Limited under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors of 
HDB Financial Services Limited 

Introduction 

1. We have reviewed the accompanying statement of unaudited standalone financial results of HOB 
Financial Services Limited ('the Company') for the quarter ended 31 December 2022 and year to date 
results for the period from 1 April 2022 to 31 December 2022 ('the Statement'), being submitted by 
the Company pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

2. This Statement, which is the responsibility of the Company's Management and approved by the Board 
of Directors of the Company, has been prepared in accordance with the recognition and measurement 
principles laid down in the _Indian Accounting Standard ('Ind AS') 34 'Interim Financial Reporting' 
specified in section 133 of the Companies Act, 2013, the circulars, guidelines and directions issued by 
Reserve Bank of India ('RBI') from time to time ('RBI guidelines') and other accounting principles 
generally accepted in India and in compliance with Regulation 33 and Regulation 52 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

Scope of Review 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
('SRE') 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 

· misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 



B. K. Khare & Co. 
Chartered Accountants 
706-708, Sharda Chambers 
New Marine Lines 
Mumbai 400020 

KKC & Associates LLP 
Chartered Accountants 

Level-19, Sunshine Tower, 
Senapati Bapat Marg, 

Elphinstone Road, 
Mumbai, Maharashtra 400013 

Conclusion 
4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement of unaudited financial results prepared in accordance with the 
applicable Ind AS and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 and Regulation 52 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement or that it has not been prepared in accordance with the relevant prudential norms issued 
by Reserve Bank of India in respect of income recognition, asset classification, provisioning and other 
related matters. 

Padmini Khare Kaicker 
Partner 
ICAI Membership No. 044784 
UDIN: 23044784BGXWMV7321 

Place: Mumbai 
Date: 14 January 2023 

For KKC & Associates LLP 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 
Firm Registration Number -105146W/Wl00621 
~(,," 

,.- 
Hasmukh B Dedhia 
Partner 
ICAI Membership No. 033494 
UDIN: 23033494BGWSNJ1076 

Place: Mumbai 
Date: 14 January 2023 
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HOB FINANCIAL SERVICES LIMITED 
Regd. Office: Radhika, 2nd Floor, Law Garden Road, Navrangpura, Ahmadabad- 380 009 

CIN; U65993GJ2007PLC051028 I www.hdbfs.com 
Tel: +912249116300 I Fax: +912249116666 I Email: compliance@hdbfs.com 

Statement of Standalone Financial Results 
for the quarter and nine months ended December 31, 2022 

IRu ees in million} 
Particulars Quarter ended Nine months ended Year ended 

Dec31 2022 Seo 30 2022 Dec 31 2021 Dec31 2022 Dec 31 2021 Mar31 2022 
Reviewed Rovlewed Reviewed Reviewed Reviewed Audited 

I Revenue from operations 
Interest income 22,576 21,758 20,454 65,461 62,686 83,630 
Sale of services 6,706 6,676 5,829 20,103 17,142 23,634 
Other financial charges 2,000 1,828 1,700 5,688 3,884 5,690 
Net gain on fair value changes 260 214 76 575 230 165 
Net gain/(loss) on derecognlsed financial lnsuurnenu 5 2 (14) - (43} (56) 

Total Revenue from operations 31547 30478 28 045 91.827 83 899 113 063 

II Expenses 
Finance Costs 9,212 8,466 8,229 25,542 25,505 33,255 
Impairment on financial instruments 3,132 3,509 5,404 10,624 20,439 24,657 
Employee benefits expenses 10,261 10,052 8,482 30,367 25,360 35,004 
Depreciation, amortization and impairment 292 262 247 803 744 989 
Others expenses 1,940 1,871 1,644 5,549 4,128 5,682 

Total expenses 24.837 24160 24006 72 8B5 76176 99 5B7 

Ill Profit before tax {1-11) 6,710 6,318 4,039 18,942 7,723 13,476 

IV Tax expense: 
a. Current tax 1,586 2,065 2,238 5,539 4,290 6,634 
b. Deferred tax 109 (458\ (1 240} (736 (2.411' 13272 
Total tax expense 1 695 1607 99B 4803 1 879 3362 

V Net Profit for the period (lll•IV) 5,015 4,711 3,041 14,139 5,844 10,114 

VI Other Comprohensive Income (not of tax) (58) 199 200 200 4 138 

VII Total Comprehensive Income (artertax) {V-VI) 4 957 4.910 3 241 14 339 5 848 10 252 

VIII Earnings per equity share {Refer Note 6) 
a. Basic (in Rupees) 6.34 5.96 3.85 17.88 7.40 12.81 
b. Diluted {in Rupees) 6.33 5.96 3.85 17.87 7.40 12.80 
Face value oer share /in Ruoeesl 10 10 10 10 10 10 



Notes: 

HOB Financial Services Limited ('the Company') is a Non-Banking Financial Company registered with the Reserve Bank of India. 

2 The standalone financial results for the quarter and nine months ended December 31, 2022 have been reviewed by the Audit Committee and approved 
by the Board of Directors at its meeting held on January 14, 2023. 

3 The standalone financial results have been prepared in acco rdance with recognition and measurement principles laid down in the Indian Accounting 
Standard 34 "Interim Financial Reporting' ('Ind AS 34') as prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with the Companies 
(Indian Accounting Standards) Rules, 2015, as amended from time to time, and other accounting principles generally accepted in India. 

4 In compliance with Regulation 33 and 52 of the Securities Exchange Board of India ('SE.Bl') (Listing Obligations and Disclosure Requirements) 
Regulations. 2015, a 'Limited Review of standalone financial results for the quarter and nine months ended December 31, 2022 and December 31, 
2021 and for the quarter ended September 30, 2022 have been carried out by the Statutory Auditors of the Company. 

5 The figures for the quarter ended December 31, 2022 and December 31, 2021 are the balancing figures between reviewed figures in respect of the nine 
months ended December 31, 2022 and December 31, 2021 and the reviewed figures for the half year ended September 30, 2022 and September 30, 
2021 respectively. 

6 Earnings per equity share for the quarter and nine months ended December 31, 2022 and December 31, 2021 and for quarter ended September 30, 
2022 have not been annualised. 

7 The Board in its meeting held on December 16, 2022, has declared an Interim Dividend of Rs. 0.90 (Ninety paise only) per share (i.e. 9% on face value 
of each eouitv shares) for the FY 2022-23. 

8 Pursuant to Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with SEBl Operational 
Circular dated August 10, 2021, the Company has listed its Commercial Papers on National Stock Exchange (NSE.). 

9 Other equity include Statutory Reserve as per Section 451C of Reserve Bank of India Act, 1934, balance in securities premium, retained earnings, 
ESOP reserve and Cash flow hedge. 

10 The secured listed non-convertible debt securities of the Company are secured by first pari passu mortgage on immovable property situated at Heera 
Panna Commercial Complex, 3rd Floor, Dr. Yagnik Road, Rajkot and/or first and exclusive charge on receivables of the Company by way of 
hypothecation to the extent of minimum 1.1 times of the outstanding principal and interest there on. 

11 Information as required by Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 is attached as Annexure 1. 

12 The disclosure In terms of Ind-AS 108 dealing with 'Operating Segment' as specified under Section 133 of the Companies Act, 2013 is attached as 
Annexure2. 

13 As on December 31, 2022 the security cover available in respect of secured non convertible debt securities is 1.10 and the asset cover available in 
respect of unsecured non convertible debt securities is 3.04. The security cover certificate as per Regulation 54(3) of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 is attached as Annexure 3. 

14 The Reserve Bank of India, under Scale Based Regulations has categorised the Company as Upper Layer (NBFC-UL), vide irs circular dated Sept 30, 
2022. Management has initiated necessary steps in terms of formulating an implementation plan and ensuring compliances with norms/ changes 
suggested as and when they become applicable. 

15 Details of loans transferred/ acquired during the quarter ended December 31, 2022 under the RBI Master Direction on Transfer of Loan Exposures 
dated September 24, 2021 are given below: 

(i) Details of non-oerforming assets (NPAs) transferred are given (Rupees in million) 
Particulars To Asset To ponnittod To other 

Reconstruction transferees transferees 
Companies 
(ARCs) 

Number of accounts 447 - . 
Aaaregate principal outstanding of loans transferred 662 - - 
Weiahted averaae residual tenor of the loans transferred lln vearsl 7 - - 
Net book value of loans transferred 515 - - 
Aeereeate consideration 477 - - 
Additional consideration realised In respect of accounts transferred in earlier - - 
lvears 

(ii) The company has not acquired any Special Mention Account 
(iii) The company has not acquired any stressed loan and loan not in defaull 

16 Figures for the previous period have been regrouped wherever necessary, in order to make them comparable. 

Date : January 14, 2023 
~lace: Mumbai 

' 



HOB Financial Services Limited 

Annoxure 1 
Disclosures In compliance with Regulations 52(41 or the Securllles and Exchange eoard or lndla (Listing Obllgatlons and 
Disclosure Requirements) Regulations, 2015 for the quarter and nine months ended December 31, 2022. 

S.N. Particulars Quarter ended Nino months ended Yearendod 

Dec 31, 2022 Scp30, 2022 Dec 31, 2021 Dec 31, 2022 Dec 31, 2021 Mar 31, 2022 

Reviewed Reviewed Reviewed Revicwed Reviewed Audited 
1 Debl-""uitv ratio Climes)' 5.34 5.48 5.93 5.34 5.93 5.77 
2 Debt service coverage ratio NA NA NA NA NA NA 
3 Interest service coveraoe ratio NA NA NA NA NA NA 

4 Outstanding redeemable 
loreference shares {QuantiM Nil Nil Nil Nil Nil Nil 
Outstanding redeemable 

5 preference shares (value) (Rs. In 
millions) Nil Nil Nil Nil Nil Nil 

6 Capital redemption reserve (Rs. 
in millions) Nil Nil Nil Nil Nil Nil 

7 Debenture redemption reserve 
I !Rs. in millions) Nil Nil Nil Nil Nil Nil 

8 Net worth IRs. in millions)2 97623 92 950 81 039 97 623 81039 84886 
9 Net profit after tax (Rs. in 

millions) 5015 4 711 3 041 14139 5 844 10.114 
Earnings per equity share (Not 

10 annuallsed for the Interim 
periods) 
Baslc{Rs.l 6.34 5.96 3.85 17.88 7.40 12.81 
Diluted (Rs.) 6.33 5.96 3.85 17.87 7.40 12.80 

11 Current ratio 1.18 1.12 1.31 1.18 1.31 1.19 

12 long term debt to working capital 
8.26 10.62 6.07 8.26 6.07 8.09 

13 Bad debts lo accounts receivable 
ratio NA NA NA NA NA NA 

14 Current liability ratio 39.76% 43.13% 34.10% 39.76% 34.10% 38.97% 
15 Total debts to total assets 78.92% 79.02% 79.75% 78.92% 79.75% 78.96% 
16 Debtors turnover NA NA NA NA NA NA 
17 tnventorv turnover NA NA NA NA NA NA 
18 Oceratino rnaruln (%} NA NA NA NA NA NA 
19 Net profit margin (%) 15.40% 15.14% 6.96% 15.40% 6.96% 8.95% 

20 Sector specific equivalent 
ratios 
Capital adequacv ratio (o/ol 20.50% 20.80% 20.33% 20.50% 20.33% 20.22% 
Gross stace 3 ratio(%} 3.73% 4.88% 6.05% 3.73% 6.05% 4.99% 
Liquidity coverage raUo (%) 212% 382% 222% 212% 222% 102% 
Stage 3 provision coverage ratio 

1(%) 57.29% 55.93% 50.07% 57.29% 50.07% 54.13% 

Notes: 
1) Debt equity ratio is (Debt securities + Borrowings + Subordinated liabilities) I Nat worth. 
2) Net worth Is equal to paid up equity share capital plus other equity less deterred tax. 



HDB Financial Services Limitod 

Annexurc z 
Standalone Segment Reporting 
for the quarter and nine months ended December 31, 2022 

fRu1mes In mllllon 
S.N. Particulars Quarter ended Nine months ended Year ended 

Dec 31, 2022 Seo 30,2022 Dec 31 2021 Dec 31, 2022 Dec 31 2021 Mar31 2022 
Reviewed Reviewed Reviewed Rovlowod Reviewed Audited 

1 Segment Revenue 
Lending business 24,842 23,802 22,216 71,725 66,757 89,429 
BPO Services 6,705 6,676 5,829 20.102 17,142 23,634 
Unallocated - - - - - - 
Income from Operations 31547 30,478 28,045 91,827 83,899 1,13,063 

2 Segment Results 
Lending business 6,395 5,999 3,817 17,992 7,336 12,387 
BPO Services 369 372 380 1,109 794 1,347 
Unallocated (54 153) 1158l (1591 (407) (2581 
Profit bafore tax 6,710 6,318 4,039 18,942 7,723 13,476 
Income Tax expenses 
Current tax 1,586 2,065 2,238 5,539 4,290 6,634 
Deferred tax Asset 109 (458) (1,240) (736) (2,411) (3,272) 
Net Profit 5 015 4 711 3 041 14139 5 844 10114 

3 Capltal Employed 

Segment assets 
Lending business 6,46,939 6,31,589 5,90,666 6,46,939 5,90,666 6,08,127 
BPO Services 1,839 2,218 1,133 1,839 1,133 1,487 
Unallocated 11 520 11,408 10 759 11 520 10 759 10 645 
Total Assets 6,60,298 645,215 6 02.558 6,60,298 6,02 558 6,20,259 
Segment Llabllltlos 
Lending business 5,46,786 5,36,141 5,08,208 5,46,786 5,08,208 5,20,093 
BPO Services 1,450 1,357 1,714 1,450 1,714 956 
Unallocated 3.258 3498 1 886 3,258 1.886 3,813 
Total Llabllltles 5 51494 5 40.996 511.808 5 51 494 5.11 808 5,24 862 
Net senment assets/ (liabllltl 1 OB 804 1 04.219 90,750 108,804 90,750 95,397 

a) Chief Operating Decision Maker 

Operating segments are reported In a manner consistent with the internal reporting to the Chief Operating Decision Maker 
(CODM). The Managing Director & CEO of the Company has been Identified as the CODM as defined by Ind AS 108 Operating 
Segments, who assesses the financial performance and position of the Company and makes strategic decisions. 

b) Operating Segment 

Primary Segment (Business Segmont) 
The Company is organised prlmarily Into two operating segments, I.e. Lending business and BPO services. Lending business 
includes providing finance to retail customers for a variety of purposes like purchase of commercial equipment and commercial 
vehicles, personal purposes. enterprise Joans, etc. Revenue from lending business includes (I) Interest Income and processing 
fees nel of loan origination costs, (ii) colloclion-rolated charges liko cheque bouncing charges, late payment charges and 
foreclosure charges, and (Ill) Insurance commission. BPO services comprises of sales support services, back office, operations. 
processing support, running collection call centres and collecting overdue amounts from borrowers. 

Secondary Segment (Geographical Segment) 
Since the business operations of the Company are primarily concentrated in India, the Company is considered to operate only 
in the domestic segment and therefore there Is no reportable geographic segment. 

c) Segment Rcvenuo and Expense 

Revenue and expenses have been Identified to a segment on the basis of relationship to operating activities of that segment. 
Revenue and expenses which relate to enterprise as a whole and are not allocable to a segment on a reasonable basis have 
been disclosed as 'Unallocated'. 

d) Segment Assets and Liabilities 

Segment assets and segment liabilities represent assets and liabilities in respective segments. Tax related assets and other 
assets and liabilities that cannot be allocated to a segment on reasonable basis have been disclosed as 'Unallocated'. 

c) Accounting Pollcles 

The accounting policies consistently used in the preparation of the financial statements are also applied to items of revenue and 
expenditure in Individual segments. 

{ il 
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Annexuni 3 
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Annexuro 3 
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1) The marke-l \lalueof Rs 2milllon 0r01O mmovable property Is on tho basis orcertined yafuation dor.e en, April 15, 2022. 
2) Fh:celvablt under financing otUv:Uts consist or large number or small ticket roans. This Is p.art or tho non trading bock where 10,nJ. •t• In tha nature cf hel.:l lo maturity and created with a sole ot,jec\Jve or colltcUng pctnclpat and fnteresl _Theraroro compony has considered the boot value, 
(ber0<e nolllng off lmpalnne,,1) 101 this certificate. f ~-Ji--::o·~--.:~~---··· .. -•=•- .. ~·-·~·- .. -"._·~~-fl~--• ... = 
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B. K. Khare & Co, 
Chartered Accountants 
706-708, Sharda Chambers 
New Marine Lines 
Mumbai 400020 

KKC & Associates LLP 
Chartered Accountants 

Level-19, Sunshine Tower, 
Senapati Bapat Marg, 

Elphinstone Road, 
Mumbai, Maharashtra 400013 

Limited review report on unaudited consolidated quarterly and year to date financial results of HDB Financial 
Services Limited under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
HDB Financial Services Limited 

Introduction 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of HOB 
Financial Services Limited ('the Parent') and its controlled structured entities (the Parent and its 
controlled structured entities together referred to as 'the Group') for the quarter ended 31 December 
2022 and year to date results for the period from 1 April 2022 to 31 December 2022 ('the Statement'), 
being submitted by the Parent pursuant to the requirements of Regulation 33 and Regulation 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 
Regulations'). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 
Board of Directors, has been.prepared in accordance with the recognition and measurement principles 
laid down in the Indian Accounting Standard ('Ind AS') 34 'Interim Financial Reporting' prescribed under 
section 133 of the Companies Act, 2013 and, the circulars, guidelines and directions issued by Reserve 
Bank of India ('RBI') from time to time ('RBI guidelines') other accounting principles generally accepted 
in India and in compliance with Regulation 33 and Regulation 52 of the Listing Regulations. our 
responsibility is to express a conclusion onthe Statement based on our review. 

Scope of Review 

3. We conducted our review of the statement in accordance with the Standard on Review Engagements 
('SRE') 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. 
A review is limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular Issued by the SEBI under Regulation 33(8} 
of the Listing Regulations, as amended, to the extent applicable. 

4. The Statement includes the result of the following entities: 
# Name of the entity Relationship 
1 HDB Financial Services Limited Parent Company 
2 Venus Trust September 2020 Controlled Structured Entities 
3 Venus Trust March 2021 Controlled Structured Entities 
4 Venus Trust March 2022 Controlled Structured Entities 



B. K. Khare & Co. 
Chartered Accountants 
706-708, Sharda Chambers 
New Marine Lines 
Mumbai 400020 

KKC & Associates LLP 
Chartered Accountants 

Level-19, Sunshine Tower, 
Senapati Bapat Marg, 

Elphinstone Road, 
Mumbai, Maharashtra 400013 

Conclusion 
5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 

come to our attention that causes us to believe that the accompanying Statement prepared in 
accordance with the applicable Ind AS and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 and Regulation 52 of the 
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement or that it has not been prepared in accordance with the relevant prudential norms issued 
by Reserve Bank of India in respect of income recognition, asset classification, provisioning and other 
related matters. 

Other Matters 
6. The Statement includes the interim financial information of 3 controlled structure entities which have not 

been reviewed/audited by their auditors, whose interim financial information reflect total revenue is Nil 
and Nil , total net profit after tax is Nil and Nil and total comprehensive income is Nil and Nil for the 
quarter ended 31 December 2022 and for the period from 1 April 2022 to 31 December 2022 respectively. 
According to the information and explanations given to us by the Management, these interim financial 
information are not material to the Group. Our conclusion on the Statement is not modified in respect of 
the above matter. 

For B. K. Khare & Co 
Chartered Accountants 
Firm Registration Number -105102W 

~~ ,,! .. ~"· 

1.4((~hart~rd, \~~1 rsv 
For KKC & Associates LLP 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 
Firm Registration Number -105146W/W100621 

Padmini Khare Kaicker 
Partner 
ICAI Membership No. 044784 
UDIN: 23044784BGXWMW5434 

Place: Mumbai 
Date: 14 January 2023 

Hasmukh B Dedhia 
Partner 
ICAI Membership No. 033494 
UDIN: 23033494BGWSNK5507 

Place: Mumbai 
Date: 14 January 2023 



HDB l=INANCIAL SERVICES LIMITED 
Regd. Office: Radhlka, 2nd Floor, Law Garden Road, Navrangpura, Ahmedabad- 380 009 

CIN: U65993GJ2007PLC051028 I www.hdbfs.com 
Tel: +912249116300 I Fax: +9122491166661 Email: compliance@hdbfs.com 

Statement of Consolidated Financial Results 
for the quarter and nine months ended December 31, 2022 

IRu ees in mllllon1 
Particulars Quarter ended Nine months ended Year ended 

Dec 31. 2022 SenJ0 2022 Dec31 2021 Dec 31 2022 Dec 31 2021 Mar 31. 2022 
Reviewed Reviewed Reviewed Reviewed Reviewed Audited 

I Revenue from operations 
Interest income 22,576 21,758 20,454 65,461 62,686 83,630 
Sale of services 6,706 6,676 5,829 20,103 17,142 23,634 
Other financial charges 2,000 1,828 1,700 5,666 3,684 5,690 
Net gain on fair value changes 260 214 76 575 230 165 
Net galn/(loss) on derecognised financial instrumenll 5 2 (14) - (43} (56) 

Total Revenuo from operations 31547 30.478 28045 91 827 83,899 1.13 063 

Ii Exponses 
Finance Costs 9,212 8,466 8,229 25,542 25,505 33,255 
Impairment on financial instruments 3,132 3,509 5,404 10,624 20,439 24,657 
Employee benefits expenses 10,261 10,052 8,462 30,367 25,360 35,004 
Depreciation, amortization and impairment 292 262 247 803 744 969 
Others expenses 1,940 1,871 1,644 5,549 4,128 5,682 

Total expenses 24637 24160 24.006 72865 76176 99 587 

Ill Profit before tax (1·11) 6,710 6,318 4,039 18,942 7,723 13,476 

IV Tax expense: 
a. Current tax 1,586 2,065 2.238 5,539 4,290 6,634 
b. Deferred tax 109 (4581 (1 240} (736' (2 4111 13 2721 
Total tax expense 1.695 1 607 998 4 803 1879 3 362 

V Net Profit for the period (Ill-IV) 5,015 4,711 3,041 14,139 5,844 10,114 

VI Other Comprehensive Income (net of tax) (58) 199 200 200 4 138 

VII Total Comprehensive Income (after tax) (V-VJ) 4957 4 910 3 241 14 339 5 848 10 252 

VIII Earnings per equity share (Refer Note 6) 
a. Basic (in Rupees) 6.34 5.96 3.85 17.88 7.40 12.81 
b. Diluted (in Rupees) 6.33 5.96 3.85 17.87 7.40 12.80 
Face value oer share (in RuoeesJ 10 10 10 10 10 10 



Notes: 

HOB Financial Services limited ('the Group') Is a Non-Banking Financial Company registered with the Reserve Bank of India. 

2 The consolidated financial results for the quarter and nine months ended December 31, 2022 have been reviewed by the Audit Committee and 
approved by the Board of Directors al its meeting held on January 14, 2023. 

3 The consolidated financial results have been prepared in acco rdance with recognition and measurement principles laid down in the Indian Accounting 
Standard 34 "Interim Financial Reporting" ('Ind AS 34') as prescribed under Section 133 of the Companies Act. 2013 ('the Act') read with the Companies 
{Indian Accounting Standards) Rules, 2015, as amended from time to time, and other accounting principles generally accepted In India. 

4 In compliance with Regulation 33 and 52 of the Securities Exchange Board of India ('SEBI') (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, a 'Limited Review' of consolidated financial results for the quarter and nine months ended December 31, 2022 and December 31, 
2021 and for the quarter ended September 30, 2022 have been carried out by the Statutory Auditors of the Group. 

5 The figures for the quarter ended December 31, 2022 and December 31, 2021 are the balancing figures between reviewed figures in respect of the nine 
months ended December 31, 2022 and December 31, 2021 and the reviewed figures for the half year ended September 30, 2022 and September 30, 
2021 respectively. 

6 Earnings per equity share for the quarter and nine months ended December 31, 2022 and December 31, 2021 and for quarter ended September 30, 
2022 have not been annualised. 

7 The Board in its meeting held on December 16, 2022, has declared an Interim Dividend of Rs. 0.90 (Ninety paise only) per share (i.e. 9% on face value 
of each eouitv shares} for the FY 2022-23. 

8 Pursuant to Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with SEBI Operational 
Circular dated August 10, 2021, the Group has listed its Commercial Papers on National Stock Exchange (NSE). 

9 Other equity include Statutory Reserve as per Section 451C of Reserve Bank of India Act, 1934, balance in securities premium, retained earnings, 
ESOP reserve and Cash flow hedge. 

1 O The secured listed non-convertible debt securities of the Group are secured by first pari passu mortgage on immovable property situated at Heera 
Panna Commercial Complex, 3rd Floor, Dr. Yagnik Road, Rajkot and/or first and exclusive charge on receivables of the Group by way of hypothecation 
to the extent of minimum 1.1 limes of the outstanding principal and interest there on. 

11 Information as required by Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 is attached as Annexure 1. 

12 The disclosure in terms of Ind-AS 108 dealing with 'Operating Segment' as specified under Section 133 of the Companies Act, 2013 is attached as 
Annexure 2. 

13 As on December 31, 2022 the security cover available in respect of secured non convertible debt securities is 1.10 and the asset cover available in 
respect of unsecured non convertible debt securities is 3.04. The security cover certificate as per Regulation 54(3) of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 is attached as Annexure 3. 

14 The Reserve Bank of India, under Scale Based Regulations has categorised the Group as Upper Layer (NBFC-UL), vide irs circular dated Sept 30, 
2022. Management has initiated necessary steps in terms of formulating an implementation plan and ensuring compliances with norms/ changes 
suggested as and when they become applicable. 

15 Details of loans transferred/ acquired during the quarter ended December 31, 2022 under the RBI Master Direction on Transfer of Loan Exposures 
dated September 24, 2021 are given below: 

(i) D etails o non-pe orrnmg assets s trans err are given uoees m m, 10n 
Particulars To Asset To permitted To other 

Reconstruction transferees transferees 
Companies 
(ARCs) 

Number of accounts 447 - - 
AnnreQale orincioal outstandino of loans transferred 662 - - 
Welohted averaoe rest dual tenor or the loans transferred on veersi 7 . . 
Net book value of loans transferred 515 - - 
Accrecate consideration 477 - - 
Additional consideration realised In respect of accounts transferred In earlier - - 
lvears 

rf (NPA) f ed (R ·1r 

Oi) The Group has not acquired any Special Mention Account 
0ii) The Group has not acquired any stressed loan and loan not in default 

16 Figures for the previous period have been regrouped wherever necessary, In order to make them comparable. 

Date : January 14, 2023 "=f Place r Membal 



HDB Financial Services Limited 

Annexure 1 
Disclosures In compliance with Regulations 52(4) of tho Securities and Exchange Board of India (Listing Obligations and 
Disclosure Renuirements) Regulations, 2015 for the quarter and nine months ended December 31, 2022. 

S.N. Particulars Quarter ended Nine months ended Year ended 

Dec 31, 2022 Sep 30, 2022 Dec 31, 2021 Dec 31,2022 Dec 31, 2021 Mar31,2D22 

Reviewed Reviewed Reviewed Reviewed Reviewed Audited 
1 Debt-eauitv ratio (times} 1 5.34 5.48 5.93 5.34 5.93 5.77 
2 Debt service covarane ratio NA NA NA NA NA NA 
3 Interest service coverage ratio NA NA NA NA NA NA 

4 Outstanding redeemable 
I oreference shares (QuanliM Nil Nil Nii Nil Nit Nil 
Outstanding redeemable 

5 preference shares (value) (Rs. in 
millions\ Nit Nil Nil NII Nil Nil 

6 Capital redemption reserve (Rs. 
In mlllionsl NII Nit Nil Nil Nil Nil 

7 Debenture redemption reserve 
IIRs. In millions\ Nil Nil Nil Nil Nil Nil 

8 Net worth IRs. in millionsl2 97623 92 950 81 039 97623 81039 84 886 
9 Net profit after tax (Rs. in 

millions) 5 015 4 711 3041 14.139 5 844 10114 
Earnings per equity share (Not 

10 annualised for the Interim 
loerlodsl 
Basic IRs.l 6.34 5.96 3.85 17.88 7.40 12.81 
Diluted (Rs.) 6.33 5.96 3.85 17.87 7.40 12.80 

11 Current ratio 1.18 1.12 1.31 1.18 1.31 1.19 
12 Long term debt to working capital 

8.26 10.62 6.07 8.26 6.07 8.09 
13 Bad debts to accounts receivable 

ratio NA NA NA NA NA NA 
14 Current liability ratio 39.76% 43.13% 34.10% 39.76% 34.10% 38.97% 
15 Total debts lo total assets 78.92% 79.02% 79.75% 78.92% 79.75% 78.96% 
16 Debtors turnover NA NA NA NA NA NA 
17 lnventorv turnover NA NA NA NA NA NA 
18 Ooerating margin (%) NA NA NA NA NA NA 
19 Net crolil maroln (¾l 15.40% 15.14% 6.96% 15.40% 6.96% 8.95% 
20 Sector specific equivalent 

ratios 
Caortal adeouacv ratio 1%1 20.50% 20.80% 20.33% 20.50% 20.33% 20.22% 
Gross Stage 3 ratio (%) 3.73% 4.88% 6.05% 3.73% 6.05% 4.99% 
ltqulditv coverage ratio (%) 212% 382% 222% 212% 222% 102% 
Stage 3 provision coverage ratio 

11%) 57.29% 55.93% 50.07% 57.29% 50.07% 54.13% 

Notes: 



HDB Financial Sorvicos Limitod 

Annoxuro2 
consolidated Segment Reporting 
for tho quarter end nine months ended Docombor 31, 2022 

(Rupees In mllllon1 
S.N. Particulars Quarter endod Nino months onded Year ended 

Dec 31, 2022 Seo 30, 2022 Dec 31, 2021 Dec 31. 2022 Dec 31, 2021 Mar31 2022 
Reviewed Reviewed Reviewed Reviewed Reviewed Audited 

1 Segment Revenue 
Lending business 24,842 23,802 22,216 71,725 66,757 89,429 
BPO Services 6,705 6,676 5,829 20,102 17,142 23,634 
Unallocated - - - - . . 
Income from Operations 31,547 30478 28045 91 827 83 899 1.13 063 

2 Segment Results 
Lending business 6,395 5,999 3,817 17,992 7,336 12,387 
BPO Services 369 372 380 1,109 794 1,347 
Unallocated /54) 153' (1581 (159) (4071 (2581 
Profit before lax 6,710 6,318 4,039 18,942 7,723 13,476 
lncomo Tax exponsos 
Current tax 1,586 2,065 2,238 5,539 4,290 6,634 
Deferred tax Asset 109 (458) (1,240) (736) (2,411) (3,272) 
Net Profit 5 015 4 711 3 041 14139 5,844 10 114 

3 Capital Employed 

Segment assets 
Lending business 6,46,939 6,31,589 5,90,666 6,46,939 5,90,666 6,08,127 
BPO Services 1,839 2,218 1,133 1,839 1,133 1,487 
Unallocated 11 520 11 408 10759 11.520 10.759 10645 
Total Assets 6 60 29B 6,45,215 6,02 55B 6,60 298 602,558 6.20 259 
Sogmont Liabilities 
Lending business 5.46,786 5,36,141 5,08,208 5,46,786 5,08,208 5,20,093 
BPO Services 1,450 1,357 1,714 1,450 1,714 956 
unallocated 3258 3498 1 866 3 258 1 8B6 3813 
Total Liabllltles 5,51,494 5,40,996 5,11,808 5,51,494 5,11 808 5,24 862 
Net Seament assets / lllabilltl 108804 1 04 219 90750 1.08 804 90,750 95,397 

a) Chief Operating Decision Maker 

Operating segments are reported in a manner consistent with the Internal reporting to the Chief Operating Decision Maker 
(CODM). The Managing Director & CEO of the Group has been identified as the CODM as defined by Ind AS 108 Operating 
Segments, who assesses the financial performance and position of the Group and makes strategic decisions. 

b) Operating Segment 

Primary Segment (Business Segment) 
The Group Is organised primarily into two operating segments, I.e. Lending business and BPO services. Lending business 
includes providing finance lo retail customers for a variety of purposes like purchase of commercial equipment and commercial 
vehicles, personal purposes, enterprise loans, etc. Revenue from lending business includes (i) Interest Income and processing 
fees net of loan origination costs, (ii) collection-related charges like cheque bouncing charges, late paymont charges and 
foreclosure charges, and (iii) insurance commission. BPO services comprises of sales support services, back office, operations, 
processing support, running collection call centres and collecting overdue amounts from borrowers. 

Secondary Segment (Geographical Sogment) 
Since the business operations of the Group are primarily concentrated in India, the Group is considered to operate only in the 
domestic segment and therefore there Is no reportable geographic segment. 

c) Segment Revenue and Expense 

Revenue and expenses have been identified to a segment on the basis of relationship to operating activities of that segment. 
Revenue and expenses which relate to enterpnse as a whole and are not allocable to a segment on a reasonable basis have 
been disclosed as 'Unallocated'. 

d) Segment Assets and Uabilities 

Segment assets and segment liabilities represent assets and liabililles In respective segments. Tax related assets and other 
assets and liabilities that cannot be allocated to a segment on reasonable basis have been disclosed as 'Unallocated'. 

o) Accounting Policios 

The accounting policies consistently used In the preparation of the financial statements are also applied to items of revenue and 
expenditure in individual segments. 

Je.l 
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Annexuro i 
~Dcun,yc:avercort mc.ito;npor R1gv1iucm ::ia1 s•of lht Socunuoa a.no 1:.1u;11.ang0: eo:im or lnd13 lU1lll\g u1:mgat101\1 a.no u1sciosure t<equutmontsJ HOGUJi1uons. 201:) a, on uecember on, nu, 

calumnA ColumnB Columnc Column 0 ColumnE CoJumnf CoJumnG CotumnH Column I corumnJ Column K CoJumnL I ColurnnM I corumnNI co1umno I ColumnP 

Dtbt not backed by 

Exclusive ExcJcnlvt Parl,Pauu Puf.Panu Parl.PatlU Ass~u not Elimination anyassett offertd TOIOI 
Change Chango Charge Charga Ch•rt1• 

orrorod as (.amountln l$HCUrlty (CtoJ) 
Relattd to onlylhoso ll•mscovend by this ca11mc1ta 

Sacur11y n1g1llv1J (•ppllcabll only,., 
tl•blllly •ldo) 

Dtscrlpllon or 
Debi Carrylngtbook valua Carrytna valuttbook DSH1 forwhl,h Assols sharad by OlherHHlS 

P;2rtleu.J.11n. 
this Clrtiffnlt onwhlch amounl ror a,c1u,1v1 charga v•rua forp•rl p .. su 

ro:.::ito 
p,rl ponu dabt 

thero lo p•rl• conslde,ed Markal Valua n11ts where mark.at Market chargo assots wharo 
Dabl!Or Dlher Dobl lor hOldorVnclud .. pas1u mo111 than for Anet, vaJu• t,11ot Value for m.uket YIIUI II not Total 

wlllch lhls Secured which this debt for which charge once (duo to cM.rgtd on asnrtalnablo or P1rlpn1u .anert<illnabJt or Valuo(•L•M 
cer1incoro ctr1itTcatt this c•rllflcata Is 

being fnued Dobl btlnglnu1d lnutd & other (••eluding e,;clnslve Ex:c1uilva appllcablo (For Eg, ch•rgo oppllcabll (For Eg, +N+OJ 
llctms plu,p"11 basis Bank Balance, DSRA A1111s Bal\k D.alanco, DSRA 

dlblwlth p•rl• coverod In pa.nu m:arkot value Is not market 111luo ts not pusu ch,rgoJ column F) ch•rg•l JppllcabloJ applleabltl 

BookV.alue BookValuo Yosmo BookVatuo Book Vacua RG1Jt1ng co cou.:mn f 
ASSETS 

Propony, Plan and Immovable . Yes 1 1,043 . 1,044 2 . 2 eqalpment Proptrly(NOIO I) 
CaplCal Wcrk•ln•Prog,ess . . 
Righi orvseAsuts 2258 2.21!8 . 
Goodwill 
lntanaibht Asnts 206 206 
Intangible Assels under 
Ooverooment . 
1nvestmtnrs . 17996 17.996 

Roc:otva?>les 
ta:iins undor nnirnctno 2,93,553 2,46,640 1,10,836 6.51.029 2.93.553 2,93.553 

•c1MUes (NOit 2J 
1,wen1ortu 
Tra~o Receivable, 1554 . 1554 
Cash and Cash 
Eautvale"ts . 5041 . 5041 
Bank Balances othtr lhan 
Cash 
Eaufva1entt . . . 1,585 . . 1585 . . 
OThors . 14 909 . . 14909 . . 
Toti 2 93 553 246 640 1 . 15H38 . . 6 95 632 . 293 553 2 293555 

ConUnutd ... 
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~tcumv cover cenlhc.ate a1 per Regul.l.tion "1,4 ot tho Sceurlll•S and ExCh3r1Qt Soard of Ind LI ILlstJng Ob .111 on1 and rnsc 01uro aequ nimtnts I nta1,u1uons • .ion ,non uecemoor ;J1. 
Column A Column B Column C cotumn D Column E Cclumn F Column G Column H Column I Column J column K Column L Column M I CGlun1n NI ColumnO Column P 

Dtbl no, b•ckod by 

El<Cluslvo Excluslvt Parf-Passu Par1.Passu Par1.PHSU Assttsnot Ellmln.aUon any.as1a1s ortered To,.l 
Chong• Chango Chugt ChUtjO Chargt olto.rvdi:1s {imountln as. HC:Urlty (Clo JI 

Rt1.:atod to only those ltoms c:ovtrod bythl1, corunc.ato 
Security neg•llvol (•pplleabl• only for 

lloblllty aide) 

Dtscrlpllon or 
Othtt:tSHIS Debi Carrying/book valuo C•rr)'ln11 v•luolbook HIOtfcrwhlc.h Assets Sh3rod by P.irtleuli.rs 

this cortlncit1 on which amount rorvxclu$[v~ ch.arge valut ror parl p;issu: 

rel.alt 
par! pauu dtbl ther■ ls pnl• considered MorkelV•luo assets where markcit M•rl<•t c.h.1rge assots where 

Debt ror Olller Doblfor holder (Includes pusu m.orethan forAs111s value ls n0t V.1h10 for m.arkotv.atuo Is not Tola! 
which this secund wMchlhll dcbtforwhrch cha.rga onciJ{due te chugod on ncertatn.ablt or Parlp111u asc1,taln.1blt er Valut[•L•M 
cer1me.2;11 D1b1 ccr111tcatt thl, certificate 11 (oxcludlng excruslvo Exclu1lv1 appllcablo (For Eg, Chargo appllo>blo (For Eg. ♦N♦O) 

bolng l11u1d being ISlutd luued:&othtr Items plus p,rt bHlt a,nk ll>lonce, DSRA Assets Bank ear;ince, DSRA 
dobl wllh pnl• covtrvd In p.:assu mnJtet value Is not mukotvalut Is not 
p.:assu charge) column F] <h•ru•I appllcabll) appllc•blt) 

BookV.tlUO aookV.alua YHIHO Book Value Book ViJ.IUD RA!I aungtoco umo I" 

LIADIUTIES 
Debt seculilles to v.tlich 
lhis certificate Dertalni 
Olher debl 1h,rtng p4r\. 
passu charge wllJ1 above 
det>t 

2,66,81l6 VII 

Olhor Oebl(ECE!♦Stc) 23.853 
Subordlnaled debt 
1ea,_o ... rraw1..,,,,n.,,,o ... ,s -+ -lnot1obefilled1---.;....4-- 4 _,4 1- __ .c...+--...;...+------,f---_,-l-----'---+-------+----,f--------+-----i 
Elank(Tl.) 2 00.366 
Debi Soculillos(J>O~ 

. 

. 

. 

. 

. . . 
2.828 
2.633 
38 S04 
11?63 
550%8 . 

666& 
Olhers(CPJ 2000 
Trado oaya'bles 
Lease Llabl!illes 
Provlslon1(locJ.NPA) 

Tot:at 2 66 866 2 24 219 40 71.C 

2,tla,866 2.68.SoS . 2.66,868 

. . 
23.853 
32.0~8 . 

200.368 
6,668 . 
2.000 
2.828 . 
2.6:!3 . 
38304 
11263 

5 B6 827 2 66 166 . 2,56866 
Caver on B:1011: Value 1.10 
Cover on Martot Valu& 1.10 

81:t:lustve 
Security 
CovcrR,tio 

Pal1-Pa1su Sei:urtty 
Cover Ratio 

Notes. 
1) The market vafue or Rs 2 mll!Jon of lho lmmov.lblo property ls on lht b3sls of certlried valuatlondono on April 15. 2022. 
2) Rocelvabto under ri.nanclng aclMtres consist of large num~er of small ticket to.Jns. Thls •• part of U'\e non trading book where loans Ate In the nature of h&ld to m:1turtty and cre:.ted Wllh a 10111 objecttv1 cir collecting Fr1nclpal .ond •nietes.t Therefote Grcu, has consldtted th& bock v;:tklo 
(before netting off Impairment) for thls certific.ale. 
3) Wo conratm I hat tho Group has complled wfth tho covenants me~onod In tho dlsclcsure documents of the Secured Redeemable Non-convertlbro Debentures rorthe period ended Otcamber31, 2022. 

:f /4( 
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January 14, 2023 

To, 
BSE Limited 
P. J. Towers, 
Dalal Street, Mumbai - 400 001 

HDB Financial Services Limited 
Ground Floor, Zenith House, 
Keshavrao Khadye Marg, 
Opp. Race Course, Mahalaxmi, 
Mumbai - 400034. 
Tel: 022 - 4911 6300 
Fax: 022-4911 6666 
Web: www.hdbfs.com 
CIN: U65993GJ2007PLC051028 
Email ID: compliance@hdbfs.com 

K.A.: Listing Compliance Department 

Sub.: Statement of utilisation of issue proceeds under Regulation 52(7) and Statement of deviation/ 
variation under Regulation 52(7A) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 

Dear Sir/ Madam, 

A. Pursuant to the Regulation 52(7) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we hereby confirm that, the proceeds of the below Non-Convertible Securities issued by the 
Company during the quarter ended December 31, 2022, listed on the Stock Exchange, have been 
utilised for the purpose for which these proceeds were raised in accordance with the respective Offer 

Documents of the issues: 
Name of the issuer: HOB Financial Services Limited 
ISlN Mode of Type of Date of Amount Fund Any If Yes, Remarks, 

Fund instrument raising Raised utilised deviation then if any 

Raising funds (Rs.in (Rs.in (Yes/No) specify 
(Public Crore) Crore) the 
issues I purpose 
Private of for 

placement) which 
the 
funds 
were 
utilised 

INE756I07EF0 Private NCD October 57.00 57.00 No NA NA 

Placement 14,2022 

INE756107El4 Private NCD October 45.00 45.00 No NA NA 

Placement 14,2022 

INE756I07EK0 Private NCD October 250.00 250.00 No NA NA 

Placement 25,2022 

INE756107EL8 Private NCD October 810.00 810.00 No NA NA 

Placement 25,2022 

INE756107EK0 Private NCD November 200.00 200.00 No NA NA 

Placement 17,2022 

Registered Office: Radhika, 2nd Floor, Law Garden Road, Navrangpura, Ahmedabad - 380 009. 
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ISIN Mode of Type of Date of Amount Fund Any If Yes, Remarks, 

Fund instrument raising Raised utilised deviation then if any 
Raising funds (Rs.in (Rs.in {Yes/No) specify 
(Public Crore) Crore) the 
issues I purpose 
Private of for 
placement) which 

the 
funds 
were 
utilised 

INE756I07EL8 Private NCO November 650.00 650.00 No NA NA 
Placement 17,2022 

INE756I07EM6 Private NCO November 260.00 260.00 No NA NA 
Placement 17,2022 

INE756I07EKO Private NCO December 85.00 85.00 No NA NA 
Placement 21, 2022 

INE756I07EN4 Private NCO December 185.00 185.00 No NA NA 
Placement 21, 2022 

B. Statement of deviation/ variation in use of Issue proceeds for the quarter ended December 31, 2022: 

Particulars Remarks 
Name of the listed entity HDB Financial Services Limited 
Mode of fund raising l21:113Iie iss1:1e/ Private placement 
Tvoe of Instrument Non-convertible Securities 
Date of raising funds As mentioned in above table 
Amount raised As per mentioned in above table 
Report filed for quarter ended December 31, 2022 
Is there a deviation/ variation in use of funds No 
raised? 
Whether any approval is required to vary the No 
objects of the issue stated in the prospectus/ 
offer document? 
If yes, details of the approval so required? Not Applicable 
Date of approval Not Applicable 
Explanation for the deviation/ variation Not Applicable 
Comments of the audit committee after review. None 
Comments of the auditors, if any None 
Objects for which funds have been raised and 
where there has been a deviation/ variation, in 
the following table: 

.. --~ 
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Original object 

Purpose Percentage of 
fund raised (%) 

For disbursements of loans Upto 100 
to borrowers 
For refinancing existing Upto 75 
borrowings/ repayment of 
existing borrowings 
For general corporate Upto 50 
purposes 

Further, pending utilisation, the issue proceeds 
may be utilised / invested as may be approved 
from time to time in the ordinary course of 
business, in fixed deposits with banks, mutual fund 
units, etc. 

In addition to the purpose stated above, in case of 
NCD series 186, 187 and 188 allotted on October 
25, 2022, November 17, 2022 and December 21, 
2022 respectively, the following was the additional 
object of the issue: 

The proceeds of the issuance shall be in accordance 
with RBI guidelines applicable for bank finance to 
NBFCS. 

Modified object, if any Nil 
Original allocation Funds have been allocated as per the objects 

stated above in compliance with the 
applicable laws. 

Modified allocation, if any Nil 
Funds utilised Funds have been utilised as per the objects 

stated above in compliance with the applicable 
laws. 

Amount of deviation/ variation for the quarter Not Applicable 
according to application object (in Rs. crore and 
in%) 
Remarks, if any Nil 

Deviation could mean: 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilised as against what was originally disclosed. 

Please take the above on record. 
For HDB Financial Services Limited ,v 
JajmarShah . \. 

Chief Financial Officer }t;;;,&Y 


