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To, Email ID ; compliance@hdbfs.com

Listing Compliance Department Listing Compliance Department

BSE Limited National Stock Exchange of India Limited

P J Towers, Dalal Sireef, Exchange Plaza, BKC, Bandra {East),

Mumbai - 400 001 Mumbai- 400051

Sub: Submission of Unaudited Financial Results along with Limited Review Report for the
quarter and nine months ended December 31, 2022, Security Cover certificate and Statement
of utilisation

Dear Sir / Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule Il of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations”), as
amended from time to time, please note that, the Board of Directors at its meeting held on January
14, 2023, have inter-alia, approved the Standalone and Censolidated Unaudited Financial Resulis
for the quarter and nine months ended December 31, 2022, duly reviewed by the Audit Committee.

Further, please note that the joint Statutory Auditors of the Company, M/s. B. K. Khare & Co. and
M/s. KKC & Associates LLP has submitted Limited Review Report for the quarter and nine months
ended December 31, 2022 with unmodified opinion.

In terms of Regulation 52 of SEBI Listing Regulations and Chapter VI of SEBI (Issue and Listing of
Nen-Convertible Securities) Regulations, 2021 and amendments thereof, we hereby enclose the
Standalone and Consolidated Unaudited Financial Results along with the Limited Review Report
thereon for the quarter and nine months ended December 31, 2022.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed
along with the financial results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the
disclosure of the extent and nature of security created and maintained for secured non-convertible
securities of the Company and the security cover certificate is made in the unaudited Financial
Results for the quarter and nine months ended December 31, 2022,

The statement of utilisation of issue proceeds of non-converlible securities pursuant to Regulation
52(7) of the SEBI Listing Regulations and statement of deviation/ variation in use of issue proceeds
of non-convertible securities pursuant to Chapter IV of the SEBI Operational Circular for listing
obligations and disclosure requirements for Non-convertible Securities, Securitized Debt Instruments
and/ or Commercial Paper, for the quarter ended December 31, 2022 is also enclosed.

You are requested to kindly take the same on record.

This is for your information and appropriate dissemination.

For ?&nancia[ Services Limited
; 5 I

Encl: afa

Registered Office : Radhika, 2nd Floor, Law Garden Road, Navrangpura, Ahmedabad - 380 009,



B. K. Khare & Co. KKC & Associates LLP

Chartered Accountants Chartered Accountants
706-708, Sharda Chambers Level-19, Sunshine Tower,
New Marine Lines Senapati Bapat Marg,
Mumbai 400020 Elphinstone Road,

Mumbai, Maharashtra 400013

Limited review report on unaudited standalone quarterly and year to date financial resuits of HDB Financial
Services Limited under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
HDB Financial Services Limited

Introduction

1. We have reviewed the accompanying statement of unaudited standalone financial results of HDB
Financial Services Limited ('the Company') for the quarter ended 31 December 2022 and year to date
results for the period from 1 April 2022 to 31 December 2022 {‘the Statement’), being submitted by
the Company pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations').

2. This Statement, which is the responsibiiity of the Company's Management and approved by the Board
of Directors of the Company, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard (‘Ind AS’) 34 ‘Interim Financial Reporting’
specified in section 133 of the Companies Act, 2013, the circulars, guidelines and directions issued by
Reserve Bank of India {'RBI') from time to time (‘RBI guidelines’) and other accounting principles
generally accepted in India and in compliance with Regulation 33 and Regulation 52 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

Scope of Review

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(‘SRE’) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.




B. K. Khare & Co,
Chartered Accountants
706-708, Sharda Chambers
New Marine Lines

Mumbai 400020

Conclusion

KKC & Associates LLP
Chartered Accountants
Level-19, Sunshine Tower,
Senapati Bapat Marg,
Elphinstone Road,

Mumbai, Maharashtra 400013

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited financial results prepared in accordance with the
applicable Ind AS and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 and Regulation 52 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement or that it has not been prepared in accordance with the relevant prudential norms issued
by Reserve Bank of India in respect of Income recognition, asset classification, provisioning and other

related matters.

For B. K. Khare & Co
Chartered Accountants
Firm Registration Number - 105102W

Lo

Padmini Khare Kaicker
Partner

ICAl Membership No. 044784
UDIN: 23044784BGXWMV7321

Place: Mumbai
Date: 14 January 2023

For KKC & Associates LLP

Chartered Accountants

(formerly Khimji Kunverji & Co LLP)

Firm Registration Number -105146W/W100621
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Date: 14 January 2023



for the quarter and nine months ended December 31, 2022

HDB FINAMCIAL SERVICES LIMITED
Regd. Office: Radhika, 2nd Floor, Law Garden Road, Navrangpura, Ahmedabad- 380 009
CIN: U65993GJ2007PLCO51028 | www.hdbfs.com

Tel: +912249116300 | Fax; +912249116666 | Email: compliance@hdbfs.com

Statement of Standalone Financial Results

{Ru

ees in million)

Particulars Quarter ended Nine months ended Year ended
Dec 31, 2022 | Sep 30, 2022 | Dec 31,2021 | Dec 31,2022 | Dec 31,2021 | Mar 31, 2022
Reviewed Revlewed Reviewed Reviewed Reviewed Audited
! Revenue from operations
Interest income 22,576 21,758 20,454 65,461 62,666 83,630
Sale of services 6,706 6,676 5,828 20,103 17,142 23,634
Other financial charges 2,000 1,828 1,700 5,688 3,884 5,690
Net gain on fair value changes 260 214 76 575 230 165
Net gainf(loss) on derecognised financial instruments 5 2 {14) - {43} {56)
Total Revenue from operations 31,547 30,478 28,045 91,827 83,889 1,13,063
Il Expenses
Finance Cests 5,212 8,466 8,229 25,542 25,505 33,255
Impairment on financial instruments 3,132 3,509 5,404 10,624 20,439 24,657
Employee benefits expenses 10,261 10,052 8,482 30,367 25,360 35,004
Depreciation, amortization and impairment 292 262 247 803 744 089
Others expenses 1.940 1,871 1,644 5,549 4,128 5,682
Total expenses 24,837 24,160 24,006 72,885 76,176 99,587
1l Profit before tax {1-11) 6,710 6,318 4,039 18,942 7,723 13,476
IV Tax expense:
a. Current tax 1,586 2,065 2,238 5,539 4,290 6,634
b. Deferred tax 109 {458) {1,240) {736) {2.411) (3272)
Total tax expense 1,695 1,607 998 4,803 1,879 3,362
V Net Profit for the period (I1I-1V) 5,015 4,711 3,041 14,139 5,844 10,114
VI Other Comprahensive Income {net of tax} {58) 199 200 200 4 138
Vil Total Comprehensive Income {after tax) {(V-VI) 4,957 4,910 3,241 14,339 5,848 10,252
V1! Earnings per equity share {Refer Note 6)
a, Basic (in Rupees) 6.34 5.96 385 17.88 7.40 12.81
b. Diluted {in Rupees) 6.33 5.96 3.85 17.87 7.40 12.80
Face value per share (in Rupees) 10 10 10 10 10 10
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MNotes:
1 HDB Financial Services Limiled {'the Company") is a Non-Banking Financial Company registered with the Reserve Bank of India.

2 The standalone financial results for the quarter and nine months ended December 31, 2022 have been reviewed by the Audit Committee and approved
by the Board of Directors at its meeting held on January 14, 2023.

3 The standalone financial results have been prepared in accordance with recognition and measurement principtes [aid down in the Indian Accounting
Standard 34 *Interim Financial Reposting” ('Ind AS 34") as prescribed under Section 133 of the Companies Act, 2013 ('the Act} read with the Companies
{Indian Accounting Standards) Rules, 2015, as amended from time to time, and other accounting principles generally accepted in India.

4 In compliance with Regulation 33 and 52 of the Securities Exchange Board of India {'SEB!} {Listing Obligations and Disclosure Requirements)
Regulations, 2015, a ‘Limited Review' of standalone financial results for the quarter and nine months ended December 31, 2022 and December 31,
2021 and for the quarter ended Seplember 30, 2022 have been carried cut by the Statutory Auditors of the Company.

5 The figures for the quarter ended December 31, 2022 and December 31, 2021 are the balancing figures between reviewed figures in respect of the nine
months ended December 31, 2022 and December 31, 2021 and the reviewed figures for the half year ended September 30, 2022 and September 30,
2021 respectively.

6 Earnings per equity share for the quarter and nine months ended December 31, 2022 and December 31, 2021 and for quarter ended September 30,
2022 have not been annualised.

7 The Board in its meeting held on December 16, 2022, has declared an Interim Dividend of Rs. 0.90 (Ninety paise only) per share (i.e. % on face value
of each eauity shares) for the FY 2022-23.

8 Pursuant to Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with SEB! Operational
Circular dated August 10, 2021, the Company has listed its Commercial Papers on National Stock Exchange (NSE).

9 Other equity include Statutory Reserve as per Section 451C of Reserve Bank of India Act, 1934, balance in securities premium, retained eamings,
ESOP reserve and Cash flow hedge.

10 The secured listed non-convertible debt securities of the Company are secured by first pari passu morigage on immovable property situated at Heera
Panna Commercial Complex, 3rd Floor, Dr. Yagnik Road, Rajkot andfor first and exclusive charge on receivables of the Company by way of
hypothecation to the extent of minimurn 1.1 times of the outstanding principal and interest there on.

Information as required by Regulation 52{4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 is attached as Annexure 1.

1

jury

12 The disclosure in terms of Ind-AS 108 dealing with 'Operating Seament' as specified under Section 133 of the Companies Act, 2013 is attached as
Annexure 2,

13 As on December 31, 2022 the security cover available in respect of secured non convertible debt securities is 1.10 and the asset cover available in
respect of unsecured non convertible dabt securities is 3.04. The securily cover certificate as per Regulation 54(3) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 is aitached as Annexure 3.

14 The Reserve Bank of India, under Scale Based Regulations has categoerised the Company as Upper Layer {NBFC-UL}, vide it's circular dated Sept 30,
2022. Management has initiated necessary steps in terms of formulating an implementation plan and ensuring compliances with norms/ changes
suggested as and when they become applicable. .

15 Details of loans transferred / acquired during the quarter ended December 31, 2022 under the RBI Master Direction on Transfer of Loan Exposures
dated September 24, 2021 are given below:

(i) Details of non-performing assets (NPAs) transferred are given (Rupees in million)
Particulars To Assct To permitted To other
Reconstruction | transferees | transferees
Companies
{ARCs)

Number of accounts 447 - -
Aggregate principal outstanding of loans transferred 662 - -
Weighted average residual tenor of the loans transferred (In years) 7 - N
Net book value of loans transferred 515 - -
|Aggregate consideration 477 - -
Additional consideration realised in respect of accounts transferred in earlier - -
years

(i}  The company has not acquired any Special Mention Account.
{ii}  The company has not acquired any stressed loan and loan not in default

16 Figures for the previous period have been regrouped wherever necessary, in order to make them comparable.
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HDB Financial Services Limited

Annexure 1

Disclosures In compliance with Regulations §2(4) of the Securlties and Exchange Board of India {Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the quarter and nine months ended December 31, 2022

S.N. Particulars Quarter ended Nine months ended Year ended
Dec 31, 2022 | Sep 30, 2022 | Dec 31, 2021 | Dec 31, 2022 | Dec 31, 2021 | Mar 31, 2022
Reviewed Reviewed Reviewed Reviewed Reviewed Audited
1 _|Debt-equity ratio (times)’ 5.34 5.48 5.93 5.34 593 577
2 _|Debt service coverage ratio NA NA NA NA NA NA
3 |interest service coverage ratio NA NA NA NA NA NA
4 Qutstanding redeemable
preference shares {Quantity) Nil Nit Nil Nil Nil Nil
CQulstanding redeemable
5 |preference shares (value) (Rs. in
millions} Nil Nil Nil Nil Nil Nil
6 Capital redemption reserve (Rs.
in millions} Nil Nil Nil Nil Nil Nil
7 Debenture redemption reserve
{Rs. in millions) Nil Nit| Nil il Nil Nil
8 [Networth (Rs. in millions)® 97,623 92950 81,039 97,623 81,039 84,886
9 Net profit after tax (Rs. in
millions) 5015 4,711 3,041 14,139 5,844 10,114
Earnings per equity share {Not
10 |annualised for the interim
periods)
Basic {Rs.} 6.34 5.96 3.85 17.88 7.40 12.81
Diluted {Rs.) 6.33 5.96 3.85 17.87 7.40 12.80
11 {Current ratio 1.18 1.12 1.31 1.18 1.31 1.19
12 Long term debl to working capital
8.26 10.82 6.07 8.26 6.07 8.09
13 Bad debts 1o accounts receivable
ratio NA NA NA NA/ NA NA
14 |Current liability ratio 39.76% 43.13% 34.10% 39.76% 34.10% 38.97%
45 |Total debts to total assets 78.92% 79.02% 79.75% 78.92% 79.75% 78.96%
16 |Debfors turover NA NA NA NA NA NA
17 |Inventory tumover NA NA NA NA NA NA
18 |Operating margin (%} NA NA NA NA NA NA
19 |Net profit margin (%) 15.40% 15.14% 6.96% 15.40% 6.96% 8.95%
20 Sector specific equivalent
ratios
Capital adequacy ratio (%) 20.50% 20.80% 20.33% 20.50% 20.33% 20.22%
Gross Stage 3 ratio (%) 3.73% 4.88% 6.05% 3.73% 5.05% 4.99%
Liquidity coverage ralio (%) 212% 382% 222% 212% 222% 102%
Stage 3 provision coverage ratio
(%} 57.29% 55.93% 50.07% 57.29% 50.07% 54.13%
Notes:

1) Dabt aquity ralio is (Daebt securities + Borrowings + Subordinated liabilitios) / Net worth,
2} Net worth Is equal to paid up equily share capital plus other equity less defeired tax.




HDRB Financial Services Limited

Annexure 2
Standalone Segment Reporting
for the quarter and nine months ended December 31, 2022

{Rupees in miltion)

S.N.|Particulars Quarter ended Nine months ended Year ended
Dec 31, 2022 | Sep 30, 2022 | Dec 31, 2021 | Doc 31, 2022 | Dec 31, 2021 | Mar 31, 2022
Revlewad Raviewed Roviewed Reviowad Reviewed Audited
1 |Segment Revenue
Lending business 24,842 23,802 22,216 71,725 66,757 89,429
BPO Services 6,705 6,676 5,829 20,102 17.142 23,634
Unallocated - - - - - -
Income from Operations 31,547 30,478 28,045 91,827 83,899 1,13,063
2 [Segment Results
Lending business 6,395 5,999 3,817 17,892 7,336 12,387
BPO Services 369 372 380 1,109 794 1,347
Unallocated {54) (53) (158) (159) {407) {258}
Profit before tax 6,710 6,318 4,039 18,942 7,723 13,476
Income Tax expenses
Current tax 1,586 2,065 2,238 5,539 4,280 6,634
Deferred tax Asset 109 {458) {1,240} (736) (2,411} {3,272)
Net Profit 5,015 4,711 3,041 14,139 5844 10,114
3 {Capital Employed
Segment assels
Lending business 6,46,939 6,31,589 §,90,666 6,46,939 5,50,666 6,08,127
BPO Services 1.839 2,218 1,133 1.839 1,133 1,487
Unallocated 11,520 11,408 10,759 11,520 10,759 10,645
Total Assels 6,60,298 5,45,215 6,02,558 6,60,298 6,02,558 6,20,259
Segment Liabilities
Lending business 5,46,786 5,36,141 5,08,208 5,46,786 5.08,208 5,20,093
BPO Services 1,450 1,357 1,714 1,450 1,714 956
Unallocated 3,258 3,498 1,886 3.258 1,886 3,813
Total Liabllities 5,51,494 5,40,896 5,11,808 5,51,494 5,11,808 5,24,862
Net Segment assets / {liabiliti 1,08,804 1,04,219 90,750 :1.08.804 90,750 95,397

a)

b)

¢}

d}

e)

Chief Operating Decision Maker

Operating segments are reported in a manner consistent with the intemal reporting to the Chief Operating Decision Maker
{CODM}). The Managing Director & CEQ of the Company has been identified as the CODM as defined by Ind AS 108 Operating
Seaments, who assesses the financial performance and position of the Company and makes stralegic decisions.

Operating Segment

Primary Segment (Business Segment)

The Company is organised primarily Into two operating segments, l.e. Lending business and BPQ services. Lending business
includes providing finance to retail customers for a variety of purposes like purchase of commercial equipment and commerciat
vehicles, personal purposes, enterprise loans, elc. Revenue from lending business includes (i) Interest Income and processing
fees net of loan origination costs, (i) collection-rolaled charges like cheque bouncing charges, late payment charges and
foreclosure charges, and (i) insurance commission. BPO services comprises of sales support services, back office, operations,
processing support, running collection call centres and collecting overdue amounts from horrowers.

Secondary Segment {Geographical Segment)
Since the business operations of the Company are primarily concentrated in India, the Company is considered o operate only
in the domestic segment and therefore there is no reportable geographic segment.

Segment Revenue and Expense

Revenue and expenses have been identified to a segment on the basls of relationship lo aperaling activities of that segment.
Revenue and expenses which relale to enterprise as a whole and are not allocable to a segment on a reasonable basis have
been disclosed as 'Unallocated’,

Segment Assets and Liabilities

Segment assels and segment liabllities represent assets and liabilities in respective segments. Tax related assets and other
assels and liabililies that cannot be allocated to a segment on reasonable basis have been disciosed as 'Unallocated”.

Accounting Pollcies

The accounting policies consistently used in the preparation of the financial statements are also applied to items of revenue and
expenditure in Individual segments.




HODB Flnanclal Services Limited

Annoxure 3
Security cover cenllicate as per Reguiatlonb4{d) of the Securltes and Exchange Doard of Inaa |Dumg Ohilgailons and Disclosure Requlrements) Regulatl 2018 as on Decomber 33, 2024,
Column A Column B ColumnC | ColumnB [ ColumnE Column F ColumnG | CelumnH | Columnl Column J Column K Columnt, Column M [ Cotumn N column O 1_Column P
Debt not backed by
Assets not | Elmination | any assets offered
E;;L":'"" E;:]“’M P‘é:;P SR P‘c':':":’ NERL P .'g:‘-Passu cifarad as | {amount In a5 security g‘:t‘." Rolated 1o only those items coverad by this certificate
oo ange aTge e B | Security | negative) |{appiicablaontytor| G1°Y
Habllity side)
Gescription of Oth Debt Carrylngfhook val Caryl [ue/book
asget for which thar assets arrylngfbook value arTylag valuelbod!
Rarflcylars, this certifleate As:;ls:sl::lr::;y on whith amount for axcluglva ¢harge value for pari passu
relate Debt for Bebt for l?ord:r fincludes there Is pan. tonsidered Market Value |assats whore markel| Market | chargo assets where
which this Other whichitis | debt for which Passu more than for Assels value Is not Valug for | market valugis not Total
certificate Secured certificats | thls corificate s charge once (due to harged en or |Parl passu ascartalnable or | Valug[=Lerd
belng Issued Dab baln Im;w licied B othar [excluding exclusive Exclusive applicable {For Eg. charge applicable {For Eg. +N+O}
g g debt with parl- ltems plus par basis Bank Balanca, DSRA| Assats | Bank Balance, DSRA
sk ap: 5 cavered In passu market valua is not markes value 15 not
B wel | eoumnF) charge) applicable} applicable)
Book Value | Beok Value Yes/lo Book Value Baok Valuo Ralailng fo Cofumn T
ASSETS
Fropery, Plan and Iy B -
quip Praperty (Note 1) - Yes 1 1,043 - - 1,044 - - 2 2
Capital Work-In-Prograss % E % - = 3 = 5 - " E . -
Right of Usa Assets 3 A % 5 2,288 & 7 2,258 3 A 2 2 %
Goodwill - - - - 5 . - . - - . .
ASSEls 2 B & s 208 - = 206 5 = B 2 E
Intangiole Assets under
DOavelopment - A : - . - - - - - - . -
Investments . B . B 17,598 & z 17,995 2 . & @ 4
Recolvables
Loans under flnancing 293,553 246,640 1.10,028 - - 6.51.029 . 293,553 . - 2,93,553
activities {Mota 2}
Inventorles - - - . = . - . . - & 5 .
Trade Recelvables - - - - 1,554 . - 1,554 - - - . s
Cash and Cash
Enutvalents - - - - 5,041 - - 5,041 & q W 3 s
Bark Balances othor than
Cash
Enutvalents - - - . 1,585 - = 1,585 = - o . -
Olhers - . . . 14,909 - - 14,500 B 3 = - e
{Total 291,553 246,640 1 - 1,55,438 - = 6,95,832 + 2,931,553 Fi . 2,93,555
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HDB Financial Sorvices Limited

Annoxure 3

Security cover corolicaly as per Hogulatlon 54]3) of the Sucuriles and Exchange Board of Indla [LIsting Ooilgations ard Disclesure Requlramanis) Regufatlons, 2015 a3 on December 31, 2022,
Column A Column B Celumn € | ColumnD | ColumnE Calumn F ColumnG | ColumnH | Columnl Column J Column®_|_ ColumnL_ | Columa M~ [ Column N[ Cotumn © |_Column P
Dabtnot backed by
imination | any assots offared
Exclusive Exciusiva | Par-Passu Parl-Passu Par-Passu 2;::::';‘:’ 'tsalmuunt n Y“ se:u:Iftty“ Tetal felated to only those llems cavered by this cerificato
Ghanga Changa Charge Charge Charge Sacurlty negative] |[applicable only for Ctad)
labllity aide}
Description of o f Dbt Carrying/book valug Carrylng valuefbook
er assots o
Pariculars 1:7: :?,.:[:‘:::: A“;“ ’h":d: Y1 onwhich amount for exclusive charge value for parl passu
rolate Debt for Dabit for ::I d:_a(sl::m; u: there (s pad- considerad Market Value |assets where rmarket] Market | charge asseis where
which thls Other which this debt for which passu mora than for Assets value is not Value fer | market valua s not Total
contlficate Secured cortincate | this certificate I charge ance (due to charged on ascertalnable or | Pari passu ascertalnable or Valuo[=L+M
boingissued| Ut [peinglssuea| 1ssucd & otner | (9XCMCAING exclusiva Excluslve | applicabla (ForEg. | charge | applicable (For Eg. N0}
et with parl- ftoms plus parl basls Dank Balance, DSRA| Assols | Bank Balance, DSRA
covared In passu market valuo [s not market value Is not
passu charge) column F) charge} applicable) applicable}
Book Valuo | Book value | YasiNo Hook Value Book Valua Refatlng 1o Column F
LIABILITIES
Deb! securitios towhich
|inis eertificate pedains 268,068 - Yes - - * . ] 2,66,666 £ 2,65,660 - - 2,66,866
Ciher debt sharing pas-
passu charge with above
L) . - . . . & & - . % B .
Other Debt{ECB+Sech 23,853 - - . - B 23,853 - . B - .
Suberdinated dabl . 32048 32,048 - - . a i
Berywings ot (o be filled = % = v - “ " - - - - -
Bank(TL) 2.00,366 . - . - . 2,00.368 - - . - .
Debt Secaritias(PDN i F < % % 5.658 B.668 N . 3 2 %
Others(CP) . N N . 3 3 2.000 2.000 1 P 7 . »
Trade payables - - - - 2828 3 5 2028 " . 3 - .
Leasa Uabilties o . - £ 2633 . g 2633 . 3 3 5 -
Provislons(inelNPA) B . . - 38,304 - - 28,304 . - - . -
OthersLlab - - . - 11,263 & w 11,263 3 A g " "
Total 2,66,866 2,214,219 . - - 55,028 = 40,714 586,827 - 2,656,866 - - 2,66,266
Cover on Book Vatus 1,10 %
Cover on Markel Valus 1,10 -
Exclusive
Secutily Par-Passu Security|
Cover Ralo Cover Ratlo
Notes:
1} The markel valug of Rs 2 million of tha immovabls propaity Is on the basis of cerdified valualion done on April 15, 2022
i has ed the book valug

2)Recelvable under financing activilles consist of large number of smalt ticke! loans. This is part of the non trading bock where foans are In tha naturs of held to malurity and ¢reated with a sole objeciive of collscting prncipal and fteresL Th

(before netiing off impaliment) for this cerlificale.
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Non-convedible Debentures for the period ended December 31, 2022




B. K. Khare & Co. KKC & Associates LLP

Chartered Accountants Chartered Accountants
706-708, Sharda Chambers Level-19, Sunshine Tower,
New Marine Lines Senapati Bapat Marg,
Mumbai 400020 Elphinstone Road,

Mumbai, Maharashtra 400013

Limited review report on unaudited consolidated quarterly and year to date financial results of HDB Financial
Services Limited under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
HDB Financial Services Limited

Introduction

1

We have reviewed the accompanying statement of unaudited consolidated financial results of HDB
Financial Services Limited (‘the Parent’) and its controlled structured entities (the Parent and its
controlled structured entities together referred to as ‘the Group') for the quarter ended 31 December
2022 and year to date results for the period from 1 April 2022 to 31 December 2022 (‘the Statement’),
being submitted by the Parent pursuant fo the requirements of Regulation 33 and Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations'). -

This Statement, which is the responsibility of the Parent’s Management and approved by the Parent's
Board of Directors, has been.prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard (‘Ind AS’) 34 ‘Interim Financial Reporting’ prescribed under
section 133 of the Companies Act, 2013 and, the circulars, guidelines and directions issued by Reserve
Bank of India (‘RBI'} from time to time (‘RBI guidelines’) other accounting principles generally accepted
in India and in compliance with Regulation 33 and Regulation 52 of the Listing Regulations. Qur
responsibility is to express a conclusion on the Statement based on our review.

Scope of Review

3.,

We conducted our review of the statement in accordance with the Standard on Review Engagements
('SRE') 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular Issued by the SEBI under Regulation 33(8)
of the Listing Regulations, as amended, to the extent applicable.

4. The Statement includes the result of the following entities:

# Naime of the entity Relationship

1 HDB Financial Services Limited Parent Company

2 Venus Trust September 2020 Controlled Structured Entities
3 Venus Trust March 2021 Controlled Structured Entities
4 Venus Trust March 2022 Controlled Structured Entities
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B. K. Khare & Co. KKC & Assocjates LLP

Charterad Accountants Chartered Accountants
706-708, Sharda Chambers Level-19, Sunshine Tower,
New Marine Lines Senapati Bapat Marg,
Mumbai 400020 Elphinstone Road,

Mumbai, Maharashtra 400013

Conclusion

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement prepared in
accordance with the applicable Ind AS and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 and Regulation 52 of the
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement or that it has not been prepared in accordance with the relevant prudentlal norms issued
by Reserve Bank of India in respect of income recognition, asset classification, prowsmnlng and other
related matters.

Other Matters

6. The Statement includes the interim financial information of 3 controlled structure entities which have not
been reviewed/audited by their auditors, whose interim financial information reflect total revenue is Nil
and Nil , total net profit after tax is Nil and Nil and total comprehensive income is Nil and Nil for the
quarter ended 31 December 2022 and for the period from 1 April 2022 to 31 December 2022 respectively.
According to the information and explanations given to us by the Management, these interim financial
information are not material to the Group. Our conclusion on the Statement is not modified in respect of
the above matter.

For B. K. Khare & Co For KKC & Associates LLP

Chartered Accountants Chartered Accountants
Firm Registration Number - 105102W (formerly Khimji Kunverji & Co LLP)

Firm Registration Number -105146W/W100621

‘. p.

7 i T Disa o Oy
Padmini Khare Kaicker Ahcoumrg,nls Hasmukh B Dedhia -
ol , \/ Partner 8 (\accounlams )
ICAI Membership No. 044784 b ICAl Membership No. 033494 w ‘.'D.D IS
UDIN: 23044784BGXWMW5434 UDIN: 23033494BGWSNK5507 ’b
Place: Mumbai Place: Mumbai

Date: 14 January 2023 Date: 14 January 2023



for the quarier and nine months ended December 31, 2022

HDB FINANCIAL SERVICES LIMITED
Regd. Office: Radhtka, 2nd Floor, Law Garden Road, Navrangpura, Ahmedabad- 380 009
CIN: U65993GJ2007PLC051028 | www.hdbfs.com

Tel: 912249116300 | Fax: +912249116666 | Email; compliance@hdbis.com

Statement of Consolidated Financial Results

{Rupees in million)
Particulars Quarter ended Nine months ended Year ended
Dec 31, 2022 | Sep 30, 2022 | Dec 31, 2021 | Dec 31,2022 | Dec 34, 2021 | Mar 31, 2022
Reviewed Reviewed Reviewed Reviewed Reviewed Audited
I Revenue from operations
Interest income 22,576 21,758 20,454 65,461 62,686 83,630
Sale of services 6,706 6,676 5829 20,103 17,142 23,634
Other financial charges 2,000 1,828 1,700 5,688 3,884 5,690
Net gain on fair value changes 260 214 76 575 230 165
Net gain/{loss) on derecognised financial instruments 5 2 (14} - (43) {56}
Total Revenue from operations 31,547 30,478 28,045 91,827 83,899 1,13,063
I Expenses
Finance Costs 9,212 8,466 8,229 25,542 25,505 33,255
Impairment on financial instruments 3,132 3.509 5404 10,624 20,439 24,657
Employee benefits expenses 10,261 10,052 8,482 30,367 25,360 35,004
Depreciation, amortization and impairment 252 262 247 803 744 989
Others expenses 1,940 1,871 1,644 5,048 4,128 5,682
Total expenses 24,837 24,160 24,006 72 885 76,176 99,587
Nl Profit before tax (I-11} 6,710 6,318 4,039 18,942 7,723 13,476
IV Tax expense:
&. Current tax 1,586 2,085 2,238 5,539 4,280 6,634
b. Defarred tax 108 {458) {1,240} {736) {2411} {3,272)
Tolal tax expense 1,695 1.607 aag 4,803 1,879 3,362
¥V Net Profit for the perlod {lll-IV) 5,015 4,711 3,041 14,139 5,844 10,114
VI Other Comprehensive income (nat of tax) {58} 199 200 200 4 138
VIl Total Comprehensive Income {after tax) (V-VI) 4,957 4,910 3,244 14,339 5,848 10,252
Vill Earnings per equity share (Refer Note 6)
a. Basic (in Rupees) 6.34 5956 3.85 17.88 7.40 12.81
b. Diluted (in Rupees) 6.33 596 385 17.87 7.40 12.80
Face value per share (in Rupees) 10 10 10 10 10 10
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Notes:
1 HDB Financial Services Limited {'the Group'} Is a Non-Banking Financial Company registered with the Reserve Bank of India.

2 The consolidated financial results for the quarier and nine months ended December 31, 2022 have been reviewed by the Audit Committee and
approved by the Board of Directors at its meeting held on January 14, 2023,

3 The consolidated financial results have been prepared in accordance with recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting” ('Ind AS 34') as prescribed under Section 133 of the Companies Act, 2013 {'the Act') read with the Companies
{Indian Accounting Standards) Rules, 2015, as amended from time to time, and other accounting principles generally accepted in India.

4 In compliance with Regulation 33 and 52 of the Securities Exchange Board of India (SEBI} (Listing Obligations and Disclosure Requirements)
Regulations, 2015, a 'Limited Review' of consolidated financial resulls for the quarter and nine months ended December 31, 2022 and December 31,
2021 and for the quarter ended September 30, 2022 have been carried out by the Statutory Auditors of the Group.

5 The figures for the quarter ended December 31, 2022 and December 31, 2021 are the balancing figures between reviewed figures in respect of the nine
months ended December 31, 2022 and December 31, 2021 and the reviewed figures for the half year ended September 30, 2022 and September 30,
2021 respeclively.

6 Eamings per equity share for the quarter and nine months ended December 31, 2022 and December 31, 2021 and for quarter ended September 30,
2022 have not been annualised.

7 The Board in its meeting held on December 16, 2022, has declared an Interim Dividend of Rs. 0.90 (Ninety paise only) per share (i.e. 9% on face value
of each equilty shares} for the FY 2022-23.

8 Pursuant to Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with SEB! Operalional
Circular dated August 10, 2021, the Group has listed its Commercial Papers on Naticnal Stock Exchange (NSE).

9 Other equity include Statutory Reserve as per Section 451C of Reserve Bank of India Act, 1934, balance in securifies premium, retained earnings,
ESOP reserve and Cash flow hedge.

10 The secured listed non-convertible debt securittes of the Group are secured by first pari passu morigage on immovable property situated at Heera

Panna Commercial Complex, 3rd Floor, Dr. Yagnik Road, Rajkot andfor first and exclusive charge on receivables of the Group by way of hypothecation
to the extent of minimum 1.1 times of the outstanding principal and interest there on.

11 Information as required by Regulation 52(4) of the Securilies and Exchange Board of India {Listing Obligations and Disclosure Requirements)
Regulations, 2015 is attached as Annexure 1.

12 The disclosure in terms of Ind-AS 108 dealing with 'Operating Segmen! as specified under Section 133 of the Companies Act, 2013 is attached as
Annexure 2.

13 As on December 31, 2022 the securily cover available in respect of secured non convertible debt securities is 1.10 and the asset cover available in
respect of unsecured non convertible debt securities is 3.04. The security cover ceriificate as per Regulation 54(3) of the Secusties and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 is attached as Annexure 3.

14 The Reserve Bank of India, urider Scale Based Regulations has categorised the Group as Upper Layer (NBFC-UL), vide it's circular dated Sept 30,
2022. Management has initiated necessary steps in terms of formulating an implernentation plan and ensuring compliances with norms/ changes
suggested as and when they become applicable.

15 Details of loans transferred 7 acquired during the quarter ended December 31, 2022 under the RBI Master Direction on Transfer of Loan Exposures
dated September 24, 2021 are given below:

()] Details of non-performing assels (NPAs) transferred are given {Rupees in million}
Particulars To Asset To permitted To other
Reconstruction | transferees { transferees
Companies
{ARCs)

Number of accounts 447 - -
Aggregate principal outstanding of loans transferred 662 - -
Welghted average residuat lenor of the lgans transfered (in years) 7 - -
Net book value of loans transferred 515 - -
Aggregate consideration 477 - -
Additional consideration realised in respect of accounts transferred in earlier - -
[Years

(i)  The Group has not acquired any Special Mention Account.
(i)  The Group has not acquired any stressed loan and loan not in default.

16 Figures for the previous period have been regrouped wherever necessary, in order to make them comparable.

o accountants )

RT Director & CEO *k\.ﬂ? /‘) b\

DiN : 05291597

Date : January 14, 2023
Place : Murnbai



HDB Financial Services Limited

Annexure 1
Disclosures Tn compliance with Regulations 52{4} of the Securities and Exchange Board of India {Listing Obligations and
Disclosure Requirements) Regutations, 2015 for the quarter and nine months ended December 31, 2022,

S.N. Particulars Quarter ended Nine months ended Year ended
Dec 31, 2022 | Sep 20, 2022 | Dec 31, 2021 | Dec 31, 2022 | Dec 34, 2021 | Mar 31, 2022
Reviewed Reviewed Reviewed Reviewed Reviewed Audited
1_|Debt-equity ratio (times)’ 5.34 548 5.93 5.34 5.93 5.77
2 |Debt service coverage ralio NA NA NA NA NA NA
3 |Interest service coverage ratio NA NA NA NA NA NA
4 Qutstanding redeemable
preference shares {Quantity) Ni il Nil Nil Nil Nit
Qutstanding redeemable
& |preference shares (value) (Rs. in
millions) Nil Nil Nil Nil Nil Nil
6 Capital redemption reserve (Rs.
in millions) Nil Nil Nil Nil Nil Nil
7 Debeniure redemption reserve
(Rs. in millions} Nil Nil Nit Nil Nil Nil
Net worth (Rs. in miliiens)® 97,623 92,950 81,039 97623 81,039 84,886
9 Net profit after tax (Rs. in
millions) 5015 4,711 3,041 14,139 5,844 10,114
Earnings per equity share (Not
10 |annualiscd for the Interim
perieds)
Basic (Rs.) 6.34 5,96 3.85 17.88 7.40 12.81
Diluted {Rs.} 6.33 5.96 3.85 17.87 7.40 12.80
11 |Current ratio 1.18 1.12 1.31 1.18 1.31 1.19
12 Long term debt to working capital
8.26 10.62 6.07 8.26 6.07 8.09
17 Bad debts to accounis receivable
ratio NA NA NA NA/ NA NA
14 {Current liability ratio 39.76% 43.13% 34.10% 39.76% 34.10% 38.897%
15 |Tolal debis to total assels 78.92% 79.02% 79.75% 18.92% 79.75% 78.96%
16 |Debtors tumover NA NA NA NA NA/ NA
17_|Inventory turnover NA NA NA NA NA NA/
18 |Operating margin (%) NA NA NA NA NA NA
19 |Net profit margin (%) 15.40% 15.14% 6.96% 15.40% 6.96% 8.95%
20 Sector specific equivalent
ratios
Capital adequacy ratio (%) 20.50% 20.80% 20.33% 20.50% 20.33% 20,22%
Gross Stage 3 ralio (%) 3.73% 4.88% 6.05% 3.73% 6.05% 4.99%
Liquidity coverage ratio (%) 212% 382% 222% 212% 223% 102%
Stage 3 provision coverage ratio
(%) 57.20% 55.93% 50.07% 57.20% 50.07% 54.13%
Notes:

1) Debt equity ratio is {Debt securities + Borrawings + Subordinated liabilities) / Net worth.
2) Net worth is equal to paid up equily share capital plus other equity less deferred tax.




HDB Financial Servicos Limited

Annexure 2
Gonsolldated Segment Reporting
for the quarter and nine months ended Decembar 31, 2022

{Rupees in million)

S.NJjParticulars Quarter ended Nine months ended Year ended
Dec 31, 2022 | Sep 30, 2022 { Dec 31, 2021 | Dec 31, 2022 | Dec 31, 2021 | Mar 31, 2022
Reviewed Reviewed Reviewed Reviewed Reviewed Audited

1 |Segment Revenue
Lending business 24,842 23,802 22,216 71,725 66,757 89,429
BPO Services 6,705 6,676 5,829 20,102 17,142 23,634
Unailocated - - - - - -
Income from Operations 31,547 30,478 28,045 91,827 83,899 1,413,063

2 iSegment Results
Lending business 6,395 5,999 3817 17,992 7.336 12,387
BPO Services 369 372 380 1109 794 1,347
Unallocated {54) (53) {158) (159} {407) {258)
Profit before tax 6,710 6,318 4,039 18,942 7,723 13,476
Income Tax expenses
Current tax 1,586 2,065 2,238 5,539 4,290 6,634
Deferred tax Asset 109 (458) {1,240) {736) {2,411) {3.272)
Net Profit 5,015 4,711 3,041 14,138 5,844 10,114

3 |Capital Employed
Segment assets
Lending business 6,46,939 6,31,589 5,90,666 6,46,939 5,90,666 6,08,127
BPO Services 1,839 2,218 1,133 1,839 1,133 1,487
Unallocated 11,520 11,408 10,759 11,520 10,759 10,645
Total Assels 6,60,298 6,45,215 6,02,558 6,60,298 6,02,558 6,20,259
Segment Liabilities
Lending business 546,786 5,36,141 5,08,208 5,46,786 5,08,208 5,20,093
BPO Services 1,450 1,367 1,714 1,450 1,714 956
Unallocated 3,258 3,498 1,886 3,258 1,886 3813
Total Liabllities 5,561,494 5,40,996 5,11,808 5,51,494 5,11,808 5,24,862
Net Segment assets / (Habiliti 1,08,804 1,04,218 90,750 1,08,804 90,750 95,387

a) Chief Operating Decision Maker
Operaling segments are reported in & manner consistent with the intemal reporling to the Chief Operating Decision Maker
{CODM). The Managing Director & CEO of the Group has been identified as the CODM as defined by Ind AS 108 Operaling
Segments, who assesses the financial performance and position of the Group and makes strategic decisions.

b) Operating Segment
Primary Segment (Business Segment)
The Group is organised primarily into two operaling segments, i.e. Lending business and BPO services. Lending business
includes providing finance to retail customers for a variety of purposes like purchase of commercial equipment and commercial
vehicles, personal purposes, enterprise foans, elc. Revenue from lending business includes (i) interest income and processing
fees net of loan origination costs, (ji) collection-related charges like cheque bouncing charges, late payment charges and
foreclosure charges, and (jii) insurance commission. BPO services comprises of sales support services, back office, operations,
processing support, running collection call eentres and collecting overdue amounts from boerrowers.
Secondary Segment (Geographical Segment)
Since the business operations of the Group are primarily concentrated in India, the Group is considered {o aperate only in the
domestic segment and therefore there is no reportable geographic segment.

¢} Segment Revenue and Expense
Revenue and expenses have been identified to a segment on the basis of relationship lo operaling activities of that segment,
Revenue and expenses which relate to enterprise as a whole and are not allocable to a segment on a reasonable basis have
been disclosed as ‘Unallocated’.

d) Segment Assets and Liabilities
Segment assels and segment liabilities represent assels and liabilities in respective segments. Tax related assets and other
assets and liabilities that cannot be allocated to a segment on reasonable basis have been disclosed as “Unallocated'.

¢} Accounting Policles

The accounting policies consistently used in the preparation of the financial statements are alse applied to items of revenue and
expenditure in individual segments.

-\’ Chamete




HDB Financlal Services Limited

Annexure 3

Socunty caver cortllicato as per Regulailen 54[3) of the Socuntos and Exchange Board of India {Lisling Obllga and by Requ!nmoms[ Eeiu!aﬁons. §u1§as on §ecamher §i. 2@22.
Celumn A Column B Column C ColumnD | GolumnE Celumn F Golumn G Column H Column | Column J Column K Column L Column M Column N Calumn O ColumnP
Dbt not backed by
Asseis not | Ellmination | anyassets offered
E;:’""“ Eé;l“‘["" Parl-Pasw Parl-Passu P“:;P““' offerod as | (amountin as security ;:“‘l' Relatod to only those ilams covered by this contificate
e nge Chargg chirge Sharga Socurlty negative) |{zpplicable only for (Ctody
Habillty slda}
e splioner Oth : Dabt Carrylnghiook val Canryl lue/book
ssset for which ar assats [l arryingliook value anrying valuefbes
Particulare this certiflcate As:::ls:‘r:r::;y on which amaunt for exclusiva charge value for parl passu
rolato Debt for Dokt for :n]d:r[ln:ludes thero is pari- considered Market Valua |assets where market| Markot ¢hargo asseis whoro
which this Other which this debt for which passu mora than for Azsels value [s not Valuefor | mariet value Is not Tolal
certiflcats Secured cerfiffeats | this cartificato Is charge once (dua to| chanyed on ascortalnable or | Parl passu ascertainable or Value{sL+n
belng Issued Dokt bolngissued| Fssued & other {excluding exclusive Excluslve applicabla {For Eg. | charge appllcabla (For Eg. +N+0J
g b dabl with part ilems plus par basis Bank Balance, DSRA| Assats Bank Balanco, DSRA
Rasit :hap e)- covered In passu market value Is not market valug Is not
P s cofumn F} charge) applieablo) applicatle)
Book Value | Book Value YasiHo Book Valua Book Value Rolatlng ta Column F
ASSETS
Property, Plan and Immovable & 5 g &
Equipment Praperty (Nale 1) ¥ ! 1083 L 2 2
Capital Werk-n-Progress B - B 2 & s 3 = % E 5
|R£chl of Use Assols - - - - 2,288 - - 2,288 - - - -
Goodwill E = e = E - & = - G “
Intangibla Assels = - o o 208 o - 208 o - o N
Intangible Asse!s undar
Davelopment - - - . . . . . . . . %
Invesiments N - . . 17,996 . . 17,598 A . . o
Recolvablas
Loans undor financing 291,553 2,4B,640 110,836 . . 651,029 - 293,553 - 2,903,553
activities (Note 2)
Inventorles B = B . = . 3 = E 5 = %
Trado Recelvadles : - - B 1,554 . . 1,554 B . B 3
Cash and Cash
Equivalents . - - - 5041 - - 5041 - - - -
Bank Bzalanses ather than
Cash
Equivalents - . 4 - 1,585 - - 1,585 - - - -
Cihery = = 5 E 14,808 . . 14,909 = - B -]
Total 293553 2,46,640 1 & 155418 = - 6,95,632 Ld 2,931,553 2 2,931,555

Continued....



HDB Finaneial Sarvices Limited

Annexure 3
Securily cover ceruncale as por Roguiailon &1k Securhles and Exchange Board of Inda {Lisilng Goilgailons and Dlsciosura Requiromanis 2015 as on Doécembor 31, 2022,
Column A GoumnB | ColumnG | Gotuma D |_GolumnE Colimn F Column G | Golumn H_|_Column | Column J ColumA K _|_Colwmnf_|  ColumnM ] ColmnN] Coumn©____ T Column?
Debt not backed by
Assets not | Elimination | any asse1s olfered
Eé:[”‘m E;;’“""’ P"‘g"””“ P‘::“““ P’c":“:":“ alforodas | (amount In y“ socurity [g’;’:‘l} Related to only those lloms coverad by this cortificate
g ange rge rge e Securlty negative) |{applicabla enly far
Fability side)
Description of
asset g:r whith A ared b Othar assets Debt Camying/book value Carrylng valuetook
Particulars thls certificate ss;ts b a“; b Y1 on which amount for ex¢luslva charge value for pard passu
relate parl pussy celr there Is parl- considared Market Valuo |assets where markot| Market | charge assots where
Dattior: Other Dobtfor | holder fincludos | ™5, o) mors than for Assots value Is not vailuefor | marketvalue Is not Total
YOI | o gy, | sthly | cdebptoruhich charge once {due {o chargod on ascertalnable er  |Paripassu|  asceralnable or | Value(sl+M
certiflcate ceriffcate | this certificate is rd {
bokng I 4 Debt Belng | ai 1 o & oth {excluding exclesivo Exclusive applicable (Fer Eg. | charge applicable (For Eg. +N+0})
aing lasu elng i pausd Hoiuet items plus par basls Bank Batlance, DSRA| Assets | Bank Balance, DSRA
doblyiltypar: coverad In passu market value Is not markotvalue is not
passacharge] | ooiumn F) eharge) applicable) applicable}
Book Value | Book Valuo | YesiNo Book Value Book Valug Relating to Cotumn F
LIADILITIES
Debt securitlas {o which . . . . . . . 1 - - 266.866
ihis cedificals pertaing 266,866 Yes 266,868 2.68.866
Other deblt sharlag pad-
pastu charge with above
debt - - . - - i - i - G - -
Other Debi{ECB+See) 23,853 2 % A . - 23853 - x o - -
|Suberdinated debt . 32,048 32,048 - - . . 2
|[Eorrowings not e be filled = B % = B w - . . . . &
Bank(iL) 2.00.368 - - - F . 2,00.368 - u . 2 “
Debl Sscunties{PON - & - . B 5,666 5666 - - . - g
Cthers(CP) - E 2 & . E 2,000 2,000 2 = = & %
Trado payables - - & - 2,828 - . 26528 - - - . -
Lease Liablitles - - . - 2633 - . 2633 - - . . 5
P NP - - P . 38,304 - . 38,304 - - . . -
Cthers-Llab 5 . . - 11,263 - B 11,263 = s 2 i s
ota 2,866,866 2,724,219 - - - 55018 - 40,714 586,827 - 2,66,866 - - 2,566,866
Cover en Bk Valus 1,10 <
Covar en Market Value 1.10 -
Extlusive
Secutity Pari-Passu Seeurity
Cover Ratio Cover Ralio
Netes:

1) The macket volue of Rs 2 milion of the Immovable property Is on the basis of cenified valuatlon done on Aprif 15, 2022,
2) Recelvable under financing aciivities consist of large numter of small tickel loans. This Is part of the non trading book whera [pans are In the nature of held to matusity and created with a sols objective of collacting principat and interest. Therefors Group has considerad the bock vakie

(before netling off Impalrment) for this certificate.
3} Wa confirmi that the Group has complled with the cevenants taned bn the o of the Secured Radeematie Norrcanverdible Debenturas (or the peried ended Docember 31, 2022,




HDB Financial Services Limited
Ground Floor, Zenith House,
Keshavrao Khadye Marg,

Opp. Race Course, Mahalaxmi,
Mumbai - 400034.

Tel : 022 - 4911 6300
Fax:022-4911 6666

January 14, 2023 Web : www.hdbfs.com

‘ CIN : U65993GJ2007PLC051028
To, Email ID : compliance@hdbfs.com
BSE Limited
P. 1. Towers,

Dalal Street, Mumbai- 400 001
K.A.: Listing Compliance Department

Sub.: Statement of utilisation of issue proceeds under Regulation 52(7) and Statement of deviation/
variation under Regulation 52(7A} of SEB! (Listing Obligations and Disclosure Requirements) Regulations,
2015

Dear Sir / Madam,

A. Pursuant to the Regulation 52{7) of SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015, we hereby confirm that, the proceeds of the below Non-Convertible Securities issued by the
Company during the quarter ended December 31, 2022, listed on the Stock Exchange, have been
utilised for the purpose for which these proceeds were raised in accordance with the respective Offer
Dacuments of the issues:

Name of the issuer; HDB Financial Services Limited

ISIN Mode of | Type of | Date  of | Amount | Fund Any If Yes, | Remarks,
Fund instrument | raising Raised | utilised | deviation | then if any
Ralsing funds {Rs.in (Rs.in | (Yes/No) | specify
(Public Crore) Crore) the
issues [ purpose
Private of for
placement) which
the
funds
were
utilised
INE756107EFQ | Private NCD QOctober 57.00| 57.00 No NA NA
Placement 14, 2022
INEZ56I07E14 | Private NCD October 45,001 45.00 No NA NA
Placement 14,2022
INE756I07EKD | Private NCD October 250,00 | 250.00 No NA NA
Placement 25,2022
INE756107ELS | Private NCD October 810.00 | 810.00 No NA NA
Placement 25,2022
INE756107EKQ | Private NCD November | 200.001 200.00 No NA NA
Placement 17,2022

Registered Office : Radhika, 2nd Floor, Law Garden Road, Navrangpura, Ahmedabad - 380 009,



ISIN Mode of | Type of | Date of | Amount | Fund Any If Yes, | Remarks,
Fund instrument | raising Raised | utilised | deviation | then if any
Raising funds (Rs.in {Rs.in | (Yes/No) | specify
{Public Crore) | Crore) the
issues /[ purpose
Private of for
placement) which
the
funds
were
utilised
INE756I07EL8 | Private NCD November | 650.00 | 650.00 No NA NA
Placement 17,2022
INE756107EM6 | Private NCD November | 260.00 | 260.00 No NA NA
Placement 17,2022
INE756I07EKO | Private NCD December 85.00 85.00 No NA NA
Placement 21,2022
INE756I07EN4 | Private NCD December 185.00 | 185.00 No NA NA
Placement 21,2022

B. Statement of deviation/ variation in use of Issue proceeds for the quarter ended December 31, 2022;

Particulars Remarks

Name of the listed entity HDB Financial Services Limited
Mode of fund raising Rublieissua/ Private placement
Type of Instrument Non-convertible Securities

Date of raising funds As mentioned in above table
Amount raised As per mentioned in above table
Report filed for quarter ended December 31, 2022

Is there a deviation/ variation in use of funds | No

raised?

Whether any approval is required to vary the | No
objects of the issue stated in the prospectus/

offer document?

If yes, details of the approval so required? Not Applicable
Date of approval Not Applicable
Explanation for the deviation/ variation Not Applicable
Comments of the audit committee after review. | None
Comments of the auditors, if any None

Objects for which funds have been raised and
where there has been a deviation/ variation, in
the following table:




Original object

Purpose Percentape of
fund raised (%)

For disbursements of loans Upto 100

to borrowers

For refinancing existing Upto 75

borrowings/ repayment of

existing borrowings

For peneral corporate Upto 50

purposes

Further, pending utilisation, the issue proceeds
may he utilised / invested as may be approved
from time to time in the ordinary course of
business, in fixed deposits with banks, mutual fund
units, etc.

In addition to the purpose stated above, in case of
NCD series 186, 187 and 188 allotted on October
25, 2022, November 17, 2022 and December 21,
2022 respectively, the following was the additional
object of the issue:

The praceeds of the issuance shall be in accordance
with RBI guidelines applicable for bank finance to
NBFCs.

Modified object, if any

Nil

Original allocation

Funds have been allocated as per the objects

stated above in compliance with the
applicable laws.
Modified allocation, if any Nil

Funds utilised

Funds have been utilised as per the objects
stated above in compliance with the applicable
laws.

Amount of deviation/ variation for the guarter
according to application object {in Rs. crore and
in %)

Not Applicable

Remarks, if any

Nil

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilised as against what was originally disclosed.

Please take the above on record.
For HDB Financial Services Limited

o

Jayktimar Shah
Chief Financial Officer




