HeroFinCorp.

April 29,2022

National Stock Exchange of India Limited
Exchange Plaza, 5% Floor, Plot No. C/1, G Block,
Bandra Kurla Complex, Bandra (E)

Mumbai - 400051

Sub: Qutcome of Board meeting in terms of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

In Continuation to our letter dated April 23, 2022, we wish to inform you that the Board of
Directors in their meeting held today i.e. Friday, April 29, 2022, approved the following:

¢ The audited Financial Statements (Standalone and Consoclidated) of the Company for the
quarter and financial year ended March 31, 2022.

e Audit Report issued by M/s B R Maheswari & Co. LLP (Firm Registration Number:
101248W/W-100022) and M/s Price Waterhouse LLP (Firm Registration Number:
301112E/E300264), Joint Statutory Auditors of the Company, on the audited financial
results of the Company, for the financial year ended March 31, 2022.

Pursuant to provisions of Regulation 52 (3){a) of SEBI Listing Regulations, we wish to
confirm and declare that the audit report issued by the Joint Statutory Auditors of the
Company for the financial year ended March 31, 2022 is with unmodified opinion on the
Financial Statements.

¢ The Board of Directors of the Company in their meeting held today i.e. April 29, 2022
decided not to declare any dividend for the FY 2021-22.

e Proposal for Raising of funds by way of issuance of Non-Convertible Debentures (NCDs).
Further, Please find enclosed the following-

e Initial and Annual Disclosures pursuant to Chapter XII of Operational Circular No.
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 w.r.t Fund raising by issuance
of Debt Securities by Large Corporate, for the financial year ended March 31, 2022, as the
Company falls under the definition of “Large Corporates”.

e Pursuant to Regulation 52(7) of Listing Regulations, we hereby confirm that issue
proceeds of Non-Convertible securities issued by the Company have been utilised for the
purpose for which these proceeds were raised. We enclose herewith a Nil statement
indicating Deviation or Variation in the use of proceeds of issue of listed non-convertible
debt securities in the format as prescribed under SEBI Notification No.
SEBI/HO/DDHS/08/2020 dated January 17, 2020 in this regard.
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HeroFinCorp.

The results will also be made available on website of the Company.
The Board meeting commenced at§ :30p.m. and concluded at 7 50p.m.
Request you to kindly take the same on your records.

Thanking you,

Yours truly,

For Hero FinCorp Limited ="

Nk,
Head - Compliance & \ﬁgﬁlgﬁy'

Membership No, - ACS18339

Encl:a/a
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Price Waterhouse LLP B R Maheswari & Co LLP

Chartered Accountanis Chartered Accountant

252, Veer Savarkar Marg, M-118, Block M,

Shivaji Park, Dadar (West), Connaught Place, New Delhi
Mumbai — 400 028 Delhi — 110 001

INDEPENDENT AUDITORS’ REPORT

To
Th

e Board of Directors

Hero FinCorp Limited
34, Community Centre, Basant Lok,
Vasant Vihar, New Delhi - 110 057

Report on the Audit of Standalone Financial Resulis

Opinion

1.

We have audited the accompanying standalone financial results of Hero FinCorp Limited (hereinafter referred
to as the ‘Company”} for the vear ended March 31, 2022, attached herewith, the standalone balance sheet as
at that date and the standalone statement of cash flows for the year ended on that date (the “Standalone
Financial Results”) which are included in the accompanying Unaudited /Audited Standalone Financial Results
for the quarier and year ended March 31, 2022 (the “Statement”), being submitted by the Company pursuant
to the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the ‘Listing Regulations’).

. In ouropinion and to the best of our information and according to the explanations given to us, the Standalone

Financial Results:

i} are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

ii) give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 {the “Act™), the
Reserve Bank of India (RBI) guidelines and other accounting principles generally accepted in India, of net
loss and other comprehensive income and other financial information of the Company for the year ended
March 31, 2022, and also the standalone balance sheet as at March 31, 2022 and the standalone statement
of cash flows for the year ended on that date.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section 143(10)
of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Our responsibilities under those Standards are further described in the ‘Auditor’s
Responsibilities for the Audit of the Financial Resulls’ section of cur report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Charlered Accountants of India
together with the ethical requirements that are relevant to our audit of the standalone financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that ithe audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

4.

We draw your attention to Note 11 to the Statement, which describes the management’s assessment of the
impact of the outbreak of Corenavirus (COVID-19) on the business operations of the Company. In view of the
uncertain economic environment, a definitive assessment of the impact on the subsequent periods is highly
dependent upon circumstances as they evolve. Qur conclusion is not modified in respect of this matter.

Beard of Directors’ Responsihilities for the Financial Resulis

5.

These Standalone Financial Results have been complied from the standalone financial statements. The
Company’s Board of Directors are vesponsible for the preparation and presentation of these Standalone
TFinancial Results that give a true and fair view of the net Ioss and other comprehensive income and other
financial information, the standalone balance sheet and the standalone statement of cash flows in accordance
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with the recognition and measurement principles laid down in the Indian Accounting Standards preseribed
under Section 133 of the Act read with relevant rules issued thereunder, the relevant provisions of the
circulars, guidelines and directions issued by the Reserve Bank of India (RBI) from time to time (“RBI
Guidelines”) and other accounting principles generally accepted in India and in compliance with Regulation
52 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the NBFC and {or preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimales that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Standalone
Financial Results that give a true and fair view and are free from material misstatement, whether due to fraud
oT error.

6. In preparing the Standalone Financial Results, the Board of Directors of the Company are responsible for
assessing the ability of the Company to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

7. The Board of Directors of the Company are responsible for overseeing the financial reporting process of the
Company.

Auditors’ Responsibilities for the Audit of the Financial Results

8. Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
resulls.

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

& Identify and assess the risks of material misstatement of the financial results, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstaterment resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the everride of internal control.

@  Obtain an understanding of internal eontrol relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(2) (i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to standalone financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our
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opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

& Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

10. We communicate with those charged with governance of the Company regarding, among other matters, the

11.

planned scope and timing of the audit and significant audit findings, mcluding any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safegunards.

Other Matters

12.

13.

14,

The Standalone Financial Results include the results for the quarter ended March 31, 2022 and quarter ended
March 31, 2021 , which are neither subject to limited review nor audited by us. These figures have been
furnished by the Management of the Company.

The standalone financial statements of the Company for the year ended March 31, 2021, were audited by
another firm of chartered accountants under the Act who, vide their report dated April 29, 2021, expressed
an unmodified opinion on those financial statements.

The Standalone Annual Financial Results dealt with by this report have been prepared for the express
purpose of filing with the National Stock exchange of India Limited. These results are based on and should
be read with the audited standalone financial statements of the Company for the year ended March 31, 2022
on which we issued an unmodified audit opinion vide our report dated April 29, 2022,

Our opinion on the Standalone Finaneial Resulls is not modified in respect of above matters.

For Price Waterhouse LLP For B R Maheswari & Co. LLP
Chartered Accountants Chartered Accountants
Firm Registration Number: 301112E/E300264 Firm Registration Number: 001035N/N500050

SHARAD " Digitally signed by SHARAD

Digitally signed by

MAGANLAL MAGANLAL VASANT SUDHIR ‘. SUDHIR MAHESHWARI

Date: 2022.64.29 19:09:28 MA H ESHWARI Date: 2022.04.29

VASANT +0530' 19:06:14 405'30"

Sharad Vasant Sudhir Maheshwari
Partner Partner
Membership Number: 101119 Membership Number: 081075

UDIN: 22101119AIBGHAGQ038 UDIN: 22081075AIBXES3017

Place: New Delhi Place: New Delhi
Date: April 29, 2022 Date: April 29, 2022



Hero FinCorp Limited
Registered office: 34, Community Centre, Basant Lok, Vasant Vihar, New Dethi - 130057
Corporate office: 9, Community Centre, Basant Lok, Vasant Vihar, New Delhi - 110057
Fax: 011-26153913, Tel. No: 011-46044100, Website: www.herofincorp.com
CIN: U74899DL1991PLCO46774
Unaudited/ Audited Standalone Financial Results for the gnarter and year ended March 31, 2022

Zin Crore
Quarter ended Year ended
. March 31, December 31, March 31, March 31, March 31,
Particulars
2022 2021 2021 2022 2021
(Unaudited) | (Unaudited) | (Unaudited) (Andited) (Audited)
Income
i Revenue from operations
Interest income 1,075.31 1,010.65 93518 3,969 85 3,653.43
Dividend income 0.1 0.18 0.1 0.74 0.74
Profit on sale of investments 14.33 5.26 3.28 38.78 19.98
Rental income 0.14 0.30 1.14 1.96 6.48
Net gain / (loss) on fair value changes (7.20) 9.58 21.39 16.72 21.39
Insurance commission 4.57 449 5.11 15.36 13.17
Others charges i21.44 99.58 78.74 39417 330.74
Total revenue from operations 1,208.78 1,130.04 1,045.03 4,440.58 4,045.93
ii  Other income 15.79 21.49 16.05 50.00 45.71
iii. ~ Total income (i + i) 1,224.57 1,151.53 1,061.08 4,490.58 4,091.64
iv  Expenses
Finance costs 390.54 37994 373.40 1,508.88 1,550.49
Impazment on financial instruments 380.95 206.40 17591 1,834.54 1,396 04
Employee benefits expenses 7543 7235 61.46 280072 236,89
Depreciation and amortization 6.73 6.91 7.17 27.66 30.67
Other expenses 294.58 305.50 25544 1,094.91 784.48
Fotal expenses 1,148.23 971.10 873.38 4,746,71 4,001.587
v Profit/ (foss) before tax (iii - iv} 76.34 180.43 187.70 (256.13) 90.07
vi Tax expense
Current tax {20.80) 17.64 105.33 27.03 105.98
Deferred tax (credit) (net) 41.45 26.40 (61.90) (89.16) {86.53)
Total tax expense 20.65 47.04 43.43 (62.13} 19.45
vii  Net profit/ (loss) after tax (v - vi) 55.69 133.39 14427 (194.60) 76.62
viii Other comprehensive income/ (1oss)
a) Items that will not be reclassified to profit or loss:-
Remeasurement of gains / (losses) on defined benefit plans (0.11} ©.07 (0.22) (0.16) 0.15
ligrsssome tax relating to items that will not be reclassified to profit or 0.03 002 0.05 0.04 ©.04)
Sub-total (a) (0.08) (0.05) (0.17) (0.12) 0.11
b) Items that may be reclassified to profit or loss:-
Cash flow hedge reserve (1123 - - {1.12) -
Income tax relating to items that may be reclassified to profit or loss 0.28 - - 0.28 -
Sub-total (b} (0.84) 0.00 - 0.39) -
i ((,)d:fl;)r comprehensive income/ (loss) for the period, net of tax ©.92) (0.05) 017 (0.96) 011
x  Total comprehcensive income/ (loss) for the period, net of tax 54.77 133.34 144.10 (194.96) 70,73
xi  Earnings per equity share :
{a) Basic(in3) 4.37 10.48 11.62 {15.24) 5.78
(b}  Diluted (in ¥} 437 10.47 11.60 {15.24) 577
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Hero FinCorp Limited
Unaudited/ Audited Standalone Financial Results for the quarter and year ended March 31, 2022

Notes:
1) Disclosure of assets and liabilitics as per Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as at March 31, 2022:
Standalone Balance Sheet as at March 31, 2022

Tin Crore
As at As at
Particulars March 31, 2022 March 31, 2021
{Audited) {Audited)
Assets
Financial Assets
Cash and cash equivalents 774.03 880.34
Bank balance other than cash and cash equivalents 144.52 116.13
Derivative financial instruments 1.92 -
Trade receivable 212 7.98
Loans 28,651.69 23,856.85
Investments 1,476.82 2,211.35
Other financial assets 90.66 110.71
Non-Financial Assets
Current tax assets (net) 114.25 41.8%
Deferred tax assets (nct) 433.46 340.82
Property, plant and equipment 42.42 47.64
Right-of-use assets 38.64 36.50
Intangible assets 14.23 16.60
Other non-financial assets 53.60 3236
Total Assets . 31,838.36 27,699.17
Liabilitics and Equity
Liabilities
Financial Liabilities
Trade pavable:
(i) Total outstanding dues of micro enterprises and small enterprises; and - 0.12
(i1) Total outstanding dues of creditors other than micro enterprises and 289.37 248.76
small enterprises
Debt securities 5,471.49 4,080.85
Borrowing {other than debt securities) 20,000.22 17,142.27
Subordinated liabilities 593.51 593.31
Lcase liabilities 43.60 40.40
Other financial iiabilitics 507.58 471.99
Non-Financial Liabilities
Current tax liabilities (net} . - 8.60
Provisions 42.38 3744
Other non-financial liabilities 5226 3389
Total Liabilities 27,000.41 22,657.63
Equity
Equity share capital 127.31 127.31
Other equity 4,710.64 4.914.23
Total Equity 4,837.95 5,041.54
Total Liabilitics and Equity 31,838.36 27,699,17

Digetally signed
RENU by RENU MUNIAL

Date: 20220439
MUNJAL 50l




Hero FinCorp Limited

Unauodited/ Audited Standal Fi ial Results for the guarter and year ended March 31, 2022

Notes
2} Drsclosure of statement of cashflow as per Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013 for the year ended March

31, 2022

Standalone Statement of Cash Flows for the year ended March 31,2022
Tin Crare
Parti For the year ended For the year ended
articulars

March 31, 2022

March 31, 2021

A. Cash flow from operating activities

Profit/ (Loss) before tax (256.13) 90,07
Adjustments for:
Depreciation and amortization 27.66 30.67
Impairment on financial instruments 183454 1399.04
Dividend income from investments (0.74) (0.74)
Discount on commercial paper 106.99 147.18
Employee share based payment expense 421 424
Net loss on sale of property, plant and equipment 1.99 367
Interest on fixed deposit and investments (35.50) {43.24)
Interest on lease liability 3.58 398
Net loss/ (gain} on fair value changes (15.72) (21.39)
Profit on sale of invesiments (38.78) {19.98)
Operating profit before working capital changes 1,628.60 1593.42
{Increasel decreasc in trade receivables 5.86 (0113
{Increase} decrease in loans {6,629.38) (2,773.19%
{Increase} decrease in bank balance other than cash and cash equivalents {28.39) (115,61}
{Increase} decrease in other financial assets 17.99 {80.44).
{Increase) in other nen financial assets {26.20) {10.40)
Increase/ (decrease) in other financial lLiabilities 35.60 9645
Increase in trade payables 40.48 87.35
Increase in other non financial Habilities 18.37 (2.20)
Increase in provisions 3.66 545
Net cash lNow {used i) from operating activities before income tax (4,933.41) {1,199.28)
Income tax paid (net of tefund) {108.00} {i59.15)
Net cash flow {used in) from operating activities (A) (5,041.41} {1,358.43)
B. Cash flow front investing activities
Purchase of property, plant and equipment and other intangible assets (15.92) (12.35)
Proceeds from sale of property, plant and equipment 5.04 5330
Dividend received 074 0.74
Interest on fixed deposit and investmenis 3500 43.24
Turchase of investments (16,246.43) {25,916.56)
Sale of investments 17,039.46 24,301.41
Investment in subsidiary - {100.00)
Net cash flow geaerated / (used in) from investing activitics {B) 817.89 (1,681.22)
C. Cash flow from financing activities
Proceeds fiom shares issue (including securities premium) - 470,10
Proceeds from debt securities 5,295.65 5.916.77
Repayment of debt seeurities (4,012.00) (7.215.00)
Proceeds from borrowings (other than debt securities) 15,598.93 14,841.79
Repayment of borrowings {other than debt securities} (12,740.97) (12,309.64)
Proceeds from suberdinated hiabilities 0.20 44,96
Repayment of lease hability (31.87) (11.23)
Dividend paid (12.73) (30.99)
Net cash flow generated from financing activities (C) 4,117.21 1,706.76
B, Net increase / (decrease) in cash and cash equivalents (A+B+() {106.31) (1,332.59)
Cash and cash equivalents at the beginning of the period 880.34 221323
Cash andt cash equivalents at the end of the period* 774.03 §80.34
*Components of cash and cash equivalents
Balances with banks {current accounts} 63.29 5514
Dreposit with banks (original maturity less than three months) 710.74 825.20
774.03 §80.34

RENU Dig tafly sigred by
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Hero FinCorp Lintited
|4 dited/ Audited Standal Financial Resualts for the quarier and year ended Marck 31, 2022

Notes:

3)

4)

5

)

7

8)

9)

10)

i1

11}

13)

The Company is a Non-Banking Finance Company registered with the Reserve Bank of India (‘the RBI'}

The financial results for the quarter and year ended March 31, 2022 have been reviewed by the Audit Commiittes and approved by the Board of Directors at its meating held
on April 29, 2022, These financials results for the year ended March 31, 2022 have been subjected 1o audit by joint statutery auditors in compliance with Regulation 52 of
the Securities Exchange Board of India {'SEBI') {Listing Obligations and Disclosure Requirements) Reguations, 2015, as amended.

e financial results of the Company have been prepared in accordance with Indian Accounting Standards {Ind AS") notified under the Companies (Indian Accounting
Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) Rudes, 2016, prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read
with relevant tules issued thereunder and the other accounting principles generally accepted in India. Any application puidances clarfications! direetions issued by the
Reserve Bank of India or other regulators are implemented as and when they are issued! applicable.

The secured non-convertible debentures issued by the Company are fully secured by pari-passu charge on loan receivables of the Company, to the extent as stated in the
respective information / placement memorandum. Further, the Company has maintained asset cover as stated in the information/ placement memorandum which is sufficient
to discharge the principal amount and interest accrued but not due at sl times for the secured non-convertible debt securities issued.

Information as required by Regulation 52(4) of the Sccurities and Exchange Board of India (Listing Obligations and Disclosures requirements) Regulations, 2015 is
attached as Annexure |

Pursuant to SEB! Circular No. SEBLTHIO/DDHS/DDHS/CIR/P/2019/115 dated October 22, 2019, as amended, the Company has listed Commercial Papers on Naticnal
Stock Exchange (NSE),

Eaming per equity share for the quarier ended March 31, 2022, December 31, 2021 and March 31, 2621 have nat been annualised.

The Company has implemented the requirements pertaining o day-end-processing and allied matters vide RBJ circular dated November 12, 2021. The Compmv did not opt
for the refaxation offered to it in RBI circular/clarifications dated February 15, 2022 in relation to upgradation of vion performing assets.

The Company has assessed the potential impact of COVID-19 on the carrying value of its assets based on relevant intemat and extemal factors! information available, upte
the date of approval of these financial results. Given the dynamic and evolving nature of COVID 19, the impact assessment of COVID 19 is a continuing process and
uncerlainties associated with its nature and duration. The Company will continue fo monitor any material changes of future economic conditions.

Disclesure pursuant to Reserve Baunk of India notification RBI/2020-21/16 DOR No.BP.BC/3/21.04 048/2020-21 dated August 06, 2020 pertaining to Resolution
Framework for COVID-19 related stress:

Zin Crores
Exposure to accounls O (A) Exposure to accounts
classified as Standard o Of (Ayamount | Of (A) ameunt paid |classified as Standard
aggregate debt .
censequent 1o . . written off by the borrowers consequent to
§ . . that slipped into . .
Type of Berrower implementation of NPA dusine the durng the half~ | during the half-year | implementation of
reselution plan — halfoyear c[g]'d d year ended ended March 31, resolution plan —

Position as at \1al'cﬁ;1 31 20;2 March 31, 2022 2022 Position as at March

Scpiember 30, 2021 ' 3 3], 2022
Personal Loans 279.60 97.38 0.85 6231 119.06
Corporaie persons* 525.96 37.08 - 3.55 48533
Of which MSMEs 373.84 37.08 ~ 728 329.48
Others 152.11 - - (3733 15585
‘Fotal 805.56 134.46 0.85 65.86 604,39

*As defined in Section 3(7) of the Insolvency and Bankruptcy Cods, 2016
#The amount represents the Funded Interest Term Loan (FTV'L} facility granted by the Company

Disclosure pursuant to Reserve Bank of India Notification RBLIDOR/2021-22/86 DOR.STR REC 51/21 04.048/2021-22 dated September 24, 2021

2} Detatls of stressed loans transferred during the year ended March 31, 2022

. To Asset Reconstruetion C ies
Particulars
NPA

Number of accounts 55
Aggregate principal outstanding of foans wransferred (% in Crore) 139.13
Wezghted average residual tenor of the Joans transferred [(in vears) 4.79
Net book value of loans transferred {at the time of transfer) (% in Crore} 95.86]
Agprepate consideration (2 in Crore} 29.22
Additienal eonsideration realized in respect of accounts transferred in earlier years (% in |
Crore)

In addition to above the Company has transferred 46 additional Joans which have been written off, having an amount outstanding of
Rs. 139.68 crores for a sale consideration of Rs. 29.19 crores

by Details iz respect of loans not in default acquired through assignment during vear ended March 3£, 2022

Particulars Value
Couml of loan accounts acquired 4,444
Amount of loan accounts acquired (¥ in Crore) 96.77
Retention of beneficial economic fnterest (MRR %) 10%
'Weighted average matunity {rosidual maturity is vears) 3.07
Weightcd average holding period {in years} 183
Coverage of tangible security coverage 15%)
Rating-wise distribution of rated loans Not applicable|

c) The company has not transferred any Special Mention Account (SMA) and loan not in default.

d)  The Company has not acquired any stressed loan during the vear.

RENU e
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Hero FinCorp Limited
Unaudited/ Audited dalone Fi ial Results for the quarter and year ended March 31, 2022

B4) The Company is engaged primarily in the business of {inancing, and accordingly, there are no separate reportable segmerns as per Ind AS 108 dealing with Operating
Scgment. The Company operates in a single geographical sepment i.e. domestic.

£3)  The figures for the quarter ended March 31, 2022 and March 31, 202! are the balancing fipures between audited figures in respect of full financial year and vear to date
figures upto the end of the third quarter of the respective financial years. The figures upto the end of the third quarter ended December 31, 2021 were subjected to Limited

Rewview.

£6)  Previous period! year figures have been regrouped! reclassified, wherever found necessary, 1o conform to current peried! year classification.

For and on bekalf of the Board of Direciors of
Here FinCorp Limited

Renu Munjal
Managing Director
(DIN No. : G0012870)

Place; London
Date: Apni 29, 2022

We have signed this statement for identification purposes only and this statement should be read in conjunction with our report dated Aprif 29, 2022

For Price Waterhouse LLP For B R Mzheswan & Co LLP
Chartered Accoustants Chartered Accountants
Firm Regsstration Number: 301112E/E3002564 Firm Registration Number: 00103 5N/N500050

SUDHIR Digitally signed by

SHARAD ?ﬂ?ggﬁ:é:m’ﬁ MAHESHW A maHesHwAR:
MAGANLAL . VAsaNT Rl -Date: 2022.04.29
-Daté:2022.04.29 19:03:30 +05'30'

VASANT 19:27:20+05'30°

Sharad Vasant Sudhir Maheshwari

Partner Partner

Membership Number; 101119 Membership Number; 081075

Place: New Delhi Place: New Delhi

Date: April 29, 2022 Date: Apnil 29, 2022



Hero FinCorp Limited

Unaudited/ Audited Standalone Financial Results for the quarter and year ended March 31,2022

Annexure 1

Disclosures in compliance with Regulations 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulativns, 2015 for the year ended March 31, 2022

Quarter ended Year ended
. March 31, | December31,| March 31, March 31, March 31,
Particulars
2022 2021 2021 2022 2021

(Unaudited) | (Unaudited) | (Unaudited) (Audited) (Audited)
a}  Debt cquity ratio {no. of times) 539 4.70 4.33 5.39 433
by  Debt service coverage ratio NA. NA NA N.A. N.A.
c) Interest service coverage ratio NA. NA. N.A. N.A. NA.

d)  Outstanding redeemable preference shares (nos.) - - - - -

e)  Outstanding redeemable preference shares (vaiues) - - - - -

f}  Capital redemption reserve / debenture redemption reserve - - - - -
g) Networth (% in Crore} 4,837.95 4,782.45 5,041.54 4,837.95 5,041.54
~hy  Current ratio NA NA. N.A. N.A. N.A.
i)  Long term debt to working capital N.A, NA. N.A. N.A. N.A.
i3 Current liability ratio N.A. N.A. N.A N.A. N.A.
k)  Total debts to total assets (%0) 81.87 80.1% 78.76 81.87 78.76
I}  Debtors turnover N.A. N.A. MN.A. NA N.A.
m) Inveniory furnover N.A. N.A. N.A. NA. NA.
n)  Operating margin (%) N.A. NA. NA. N.A. N.A.
o)  Net profit margin {%s)* 4.55 11.58 13.60 {4.32) 1.73
p) Bad debts to account receivable ratio NaA NA. N.A N.A. NA.
q)  Gross non performing assets (%) 7.94 11.29 744 7.94 7.44
r)  Net non performing assets (%) 4.63 6.71 4.61 4.63 4.61
s)  Provision coverage ralio (%0) 43.76 43.52 39.93 43.76 39.93

*not annualised for the quarter ended

()
{ii}
{iif)
(iv)
)
(vi)
{vif}

Infermation as required pursuant o Regulation 52(4) of SERI (Listing Obligations and Disclosure Requirements) Regulations, 2015:
(Debt securities + borrowings (other than debt securities) + suberdinated debts) /
{Equity share capital + other equily)

Debt equity ratio
Net worth
Total debts to total assets {%)

Net profit margin (%)
Gross non performing assets (%)

Net non performing assets (%}

Provision coverage ratio (%)

RENU oo
MUNJALRSE

Equity share capital + other equity

{Debt securities + borrowings {other than debt securities) + subordinated debts) /

Totat assets

Profit after tax / Total income

Gross stage 3 loans / Gross loans
(Gross stage 3 loans - impairment loss allowance for stage 3 loans) / (Gross loans -
impairment loss allowance for stage 3 loans}
Impairment loss allowance for stage 3 loans / Gross stage 3 loans

Digutsty signed by
FEXU MUN:AL




Price Waterhouse LLP B R Maheswari & Co LLP

Chartered Accountants Chartered Accountant

252, Veer Savarkar Marg, M-118, Block M,

Shivaji Park, Dadar (West), Connaught Place, New Delhi
Mumbai — 400 028 Delhi ~ 110 o01

INDEPENDENT AUDITORS’ REPORT

To

The Board of Directors

Hero FinCorp Limited

34, Community Centre, Basant Lok,
Vasant Vihar, New Delhi - 110 057

Report on the Audit of the Consolidated Finaneial Results

Opinion

1.

We have audited the accompanying consolidated financial results of Hero FinCorp Limited (hereinafter
referred to as the “Holding Company”) and its subsidiary (Holding Company and its subsidiary together
referred to as “the Group”} (Refer note 3 to the Statement) for the year ended March 31, 2022, the
consolidated balance sheet as at that date and the consolidated statement of cash flows for the year ended on
that date (the “Consolidated Financial Results”} which are included in the accompanying Unaudited/Audited
Consolidated Financial Results for the quarter and year ended March 31, 2022 (“the Statement”), being
submitted by the Holding Company pursuant to the requirement of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of the reports of the other auditors on financial result of a subsidiary company, the
Statement :

a. includes the financial results of the Holding Company and it’s subsidiary company namely Hero
Housing Finance Limited

b. ispresented in accordance with the requirements of Regulation 52 of the Listing Regulations and

c. gives atrue and fair view, in conformity with the recognition and measurement principles laid down
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013,
the Reserve Bank of India (RBI) guidelines and other accounting principles generally accepted in
India, of the consolidated net loss and other comprehensive income and other finaneial information
of the Group for the year ended March 31, 2022 and also the consolidated balance sheet as at March
31, 2022 and the consolidated statement of cash flows for the year ended on that date.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013 (the Act) and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are further
described in the “Auditors’ Responsibilities for the Andit of the Consolidated Financial Results” section of
our report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the Consolidated Financial Results, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in sub-paragraph 13 of the “Other Matter” section below, is
sufficient and appropriate to provide a basis for our opinion.
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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Hero FinCorp Limited
Report on the Consolidated Financial Results
Page2of 4

Emphasis of Matter

4.

We draw your attention to Note 6 to the Statement, which describes the management's assessment of
the impact of the outbreak of Coronavirus (COVID-19) on the business operations of the Company. In
view of the uncertain economic environment, a definitive assessment of the impact on the subsequent
periods is highly dependent upon circumstances as they evolve. Our conclusion is not medified in respect
of this matter.

Board of Directors’ Responsibilities for the Consolidated Financial Results

5.

These Consolidated Financial Results have been compiled from the annual consolidated financial
statements. The Holding Company’s Board of Directors are responsible for the preparation and
presentation of these Consolidated Financial Results that give a true and fair view of the net loss and
other comprehensive income and other financial information, the Consolidated Balance Sheet and the
Consolidated Statement of Cash Flows of the Group in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards {Ind ASs) prescribed under Section
133 of the Act read with relevant rules issued thereunder, the relevant provisions of the circulars,
guidelines and directions issued by the Reserve Bank of India (RBI) from time to time (“RBI Guidelines”)
and other accounting principles generally aceepted in India and in compliance with Regulation 52 of the
Listing Regulations. The respective Board of Directors of the entities included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Consolidated Financial Results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the Consolidated
Financial Results by the Board of Directors of the Holding Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the entities
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern bhasis of
accounting unless the respective Board of Directors either intends to liguidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the entities included in the Group are also responsible for overseeing
the financial reporting process the Group.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Results

8.

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Resulis as
a whole are free from material misstatement, whether due to fraud or error, and issue an auditors’ report
that includes our opinion. Reasonable assurance is a high level assurance, but is not a guarantee that an
audil conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Consolidated Financial Results.
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9.

10.

11.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professionat
skepticism throughout the audit. We also:

Identify and assess the risks of materfal misstatement of the Consolidated Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control refevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143 {3)(i) of the Companies Act, 2012, we are
also responsible for expressing our opinion on whether the Holding Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If

we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report -
to the related disclosures in the consolidated financial results or, if such disclosures are inadequate, to

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor’s report. However, future events or conditions may cause the Group to cease to continue as going

coneern.

Evaluate the overall presentation, structure and content of the Consolidated Financial Results, including
the disclosures, and whether the Consolidated Financial Results represent the underlying transactions
and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Consolidated Financial Results of the entities
within the Group to express an opinion on the Consolidated Financial Results. We are responsible for
the direction, supervision and performance of the audit of financial information of such entities included
in the Consolidated Financial Results of which we are the independent auditors. For the other entities
included in the Consolidated Financial Results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Consolidated Financial Results of which we are the independent auditors regarding,
among other matters, the planned scope and liming of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance of the Holding Company with a statement that we have
comnplied with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our independenee, and
where applicable, related safeguards.
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Other Matters

12,

13.

14.

15.

For Price Waterhouse LLP
Chartered Accountants
Firm Registration Number: 301112E/E300264

SHARAD MAGANLAL VASANT
MAGANLAL VASANT Date: 2022.04.29 19:10:22
+05'30"

The consolidated financial statements of the Group for the year ended March 31, 2021, were andited by
ancther firm of chartered accountants under the Act who, vide their report dated April 29, 2021,
expressed an unmodified opinion on those financial statements.

We did not audit the financial result of a subsidiary company included in the consolidated financial
results, whose financial results reflect total assets of Rs. 3,060.69 crore and net assets of Rs. 432.03 crore
as at March 31, 20232, total revenues of Rs. 311.67 crore, total net profit after tax of Rs. 2.09 crore, and
total comprehensive profit of Rs. 1.36 crore for the year ended March 31, 2022, and cash outflows {(net)
of Rs. 126.06 crore for the period from April o1, 2021 to March 31, 2022, as considered in the
consolidated financial results. These financial results have been audited by other auditors whose reports
have been furnished to us by the Holding Company’s Management and our opinion on the consolidated
financial results, in so far as it relates to the amounts and disclosures included in respect of this
subsidiary is based solely on the reports of the other auditors who issued their unmodified opinion vide
their report dated April 26, 2022 and the procedures performed by us as stated in paragraph 3 above.

The Financial Results include the results for the quarter ended March 31, 2022 and quarter ended March
31, 2021, which are neither subject to limited review nor audited by us. These figures have been furnished
by the Management of the Holding Company.

Our opinion on the Statement is not medified in respect of the above matters.

The Consolidated Annual Financial Results dealt with by this report have been prepared for the express
purpose of filing with the National Stock Exchange of India Limited (NSE). These results are based on
and should be read with the audited consolidated financial statements of the group for the vear ended
March 31, 2022 on which we have issued an unmodified audit opinion vide our report dated April 29,
2022,

For B R Maheswari & Co. LLP
Chartered Accountants
Firm Registration Number: 001035N/N500050

Digitally sighed by SHARAD : Digitally signed by
SUDHIR SUDHIR MAHESHWAR]

MAH ESHWARI Date: 2022.04.29

19:01:14 +05'3¢'

Sharad Vasant
Partner
Membership Number: 101119

UDIN: 22161119AIBZEB1498

Place: New Delhi
Date: April 29, 2022

Sudhir Maheshwari
Partner
Membership Number: 081075

UDIN: 22081075AIBXKS3502

Place: New Delhi
Date: April 29, 2022



Hero ¥inCorp Limited

Registered office: 34, Community Centre, Basant Lok, Vasant Vihar, New Delhi - 110057
Corporate office: 9, Community Centve, Basant Lok, Vasant Vihar, New Delhi - 110057
Fax: 011-26153913, Tel. No: 011-46044100, Website: www.herofincorp.com

CIN: U74899DL1991PLCO46774

Unaudited/ Audited Consolidated Financial Results for the quarter and year ended March 31, 2022

I in Crore
Quarter ended Year ended
Particulars March 31, | December 31, March 3%, March 31, March 31,
2022 2021 2021 2022 2021
(Unaudited} | (Unaudited) | (Unaodited) (Audited) (Audited)
Income
i Revenue fram aperations
Interest income 1,145.66 1,079.78 993.70 424187 387779
Dividend income 0.19 0.18 0.19 0.74 0.74
Profit on sale of investments 16.37 5.95 4.57 43.44 23.94
Rental income 0.14 0.29 1.03 1.73 5.84
. der iiom of o R .
Gain on derecognition of financial instruments under amortised cost 15.84 . : 15.84 .
category
Net gain/ (loss) on fair value changes (8.01) 11.06 22.66 21.05 22.66
Insurance commission 4.57 4.49 511 15.36 13.17
Others charges 12331 100.86 79.42 398.63 333.94
Total Revenue from operations 1,298.07 1,202.61 1,108.68 4,738.66 4,278.08
ii  Other income 17.50 21.93 20.22 59.00 5544
iti  Total income (i + ii) 1,315.57 1,224.54 1,128.90 4,797.66 4,333.52
iv. Expenscs
Finance costs 432.64 422.87 415.57 1,678.53 1,710.31
Impairment on financial instruments 380.29 206.69 173.87 1,840.81 141774
Employee benefits expenses 97.07 92.00 7476 356.45 28561
Depreciation and amortization 8.30 8.39 8.41 33.19 35.21
Other expenses 308.20 316.74 265.43 1,142.71 813.58
Total expenses 1,226.50 1,046.69 938.04 5,051.69 4,262.45
v Profit/ (loss) before tax (iii - iv) 89,07 177.85 190.86 (254.03) 71.07
vi  Tax expense
Carent tax (20.80) 17.64 10533 27.03 105.98
Deferved tax (eredit) (net) 41.45 29.40 (61.90) (89.16) {86.53)
Totzal tax expense 20.65 47.04 43.43 {62.13) 19.45
vit  Net profit/ (loss) after tax (v - vi) 68,42 130.81 147.43 (191.90) 51.62
viii Other comprehensive income/ (loss)
a) Items that will net be reclassified to profit or loss:
Remeasurement of gains / (losses) on defined benefit plans {0.27 021 (0.52) 2.01 {0.12)
I s : P } . § )
lzsc:me tax relating to items that will not be reclassified to profil o1 8.03 0.02 0.06 0.04 {0.04)
Sub-total {a) (0.24) 0,23 (0.46) 0.05 (0.16)
b} tems that may be reclassified to profit or loss:
Cash flow hedge reserve {2.02) - - (2.02) -
Income tax relating te items that may be reclassified to profit or loss .28 - - .28 -
Sub-tatal {b} {1.74) - - {1.74) -
Other comprehensive inconte/ ([oss) for the period, net of tax (1.98) 0.23 (0.45) (1.69) (0.16)
{a)+(b)
ix  Total comprehensive income/ (loss) for the period, net of tax 60.44 131604 146,97 {193.59) 51.46
X Profit/ (loss) for the year aitributable to
Owners of the Company 68.41 130.81 147.43 (191.91) 51.62
Non-contrelling interest 0.0t - - 0.01 -
. Other comprehensive income/ (loss} for the vear, pet of tax,
i attributable o
Owners of the Company (.97 0.23 (0.46} (1.68) (016}
Non-controlling interest (0.01) - (0.01) -
i Total comprchensive income/ (loss) for the vyear, net of tax,
attributable o
Owmers of the Company 66,43 131.04 146.97 (193.60) 51.46
Nen-controlling interest 0.01 - - 0.01 -
xiii  Earnings per equity share:
(a}  Basic{in %) 537 10,28 11.87 (15.07) 4.23
(b}  Diluted (in ¥) 537 10.26 11.86 (15.08) 422
C My signed by
RENU Rg\}‘uan,:mim Y
MUNJAL 555



Hero FinCorp Limited
Unaudited/ Audited Consolidated Financial Results for the quarter and year ended March 31, 2022

Notes:

1) Disclosure of assets and liabilities as per Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulatiens, 2015 as al
March 31, 2022: )

Consolidated Balance Sheet as at March 31, 2022

% in Crore
Asat As at
Particulars March 31, 2022 March 31, 2021
{Audited) (Audited)
Assets
Financial Assets
Cash and cash equivalents 874.49 1,106.87
Bank balance other than cash and cash equivalents 164.52 116.13
Derivative financiat instruments 2.14 -
Trade receivable 2.12 7.98
Loans 31,341.04 26,194.69
Investments 1,172.98 1,917.24
Other financial assets 109.87 113.11
Non-Financial Assets
Current tax assets (net} 116.65 42.43
Deferred tax assets {net) 433.68 341.04
Property, plant and equipment 49.52 53.05
Right-of-use assets 43.07 40.15
intangible assets 21.41 22.54
Intangible assets under development .79 0.62
Other non-financial assets 66.77 40.18
Total Assets 34,399.05 29.996.03
Liabilities and Equity
Liabilities
Financial Liabilities
Trade payable:
(i) Total outstanding dues of micro enterprises and small enterprises; and 2.84 0.88
(i1) Total outstanding dues of creditors other than micro enterprises and smatl 301.97 256.79
enterprises
Debt securities 5,867.31 4.235.94
Borrowing (other than debt securities) 22,008.69 19,156.51
Subordinated liabilities 643.16 642.91
Lease liabilities 48.48 44.37
Other financial liabilities 643.21 365.58
Non-Financial Liabilities
Current tax liabilities (net) - 8.60
Provisions 48.06 41.69
Other non-financial liabilities 65.35 45.00
Total Liabilities 29,629.077 25,028.27
Equity
Equity share capital 127.31 127.31
Other equity 4,640.21 4.840.45
Non-controlling interests 2.46 -
Total Equity 4,769.98 4,967.76
Total Liabilities and Equity 34,399.05 29,996.03

Digitally signed
RENU by REKU MUNGAL

Date: 20220420
MUNJAL 3;;209+G5‘30‘




Hero FinCorp Limited
Unaudited/ Audited C lidated Financial Results for the quarter and year ended March 31, 2022

Notes:
2} Bisclosure of statement of cashflow as per Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the vear ended March
31,2022
Consolidated Statement of Cash Flows for the year ended March 31, 2022
Zin Crore
Particulars For the year ended March For the year ended March
31,2022 31,2021
A, Cash flow from operating activities .
Profit/ (loss) before tax {254,03) TLO7
Adjustments for:
Depreciation and amortization 3319 3521
Impairment on financial instruments 1,840.81 1,417.74
Dividend income from Investments (0.74} (0.74y
Discount on commercial paper 110.09 147.19
Employee share based payment expense 6.21 5.86
Net Joss on sale of property, plant and equipment 215 352
Interest on fixed deposit and investments (39.58) (47.80)
Interest on fease liability 3.98 451
Denivative instrument premium amortisation (15.84) -
Net loss/ {gain) on fair value changes (21.05) {22.66)
Profit on sale of investments (43.44) {23.94)
Operating profit before working capiial thanges 1,621.75 1,589.96
(Tncrease)/ decrease in rade receivables 586 ©1n
{Increase)! decrease in loans {6,987.16) (3,34934)
(Increase)/ decrease in bank balance other than cash and cash equivalents {48.39) {115.61)
(Increase)/ decrease in other financial assets 16.98 (80.30)
(Increase) in other non financial assets {31.54) (1550}
Increase/ (decrease) in other financial liabilities 48.05 191.03
Increase in trade payables 47.13 89.02
Increase i other non financial Habilities 20.36 272
Inicrease in provisions 527 7.25
Net cash fow (used in) from operating activities before income tax (5,30£.69) (1,680.88)
Income tax paid {net of refund) {109.86) (159.12)
Net cash flow (used in) from operating activities (A) (5,411.55) {1,840.00)
B. Cash flow from investing activities
Purchase of property, plant and equipment and other intangible assets (23.93) (15.82)
Proceeds from sale of property, plant and equipment 527 530
Dividend received 0.74 0.74
Interest on fixed deposit and investments 39.58 471.79
Purchase of investments {18.773.49) {27.527.13)
Sale of investments 19,582:24 25.735.35
Net cash flow generated from/ (used in) investing activities (B) 830.41 (1,753
C. Cash flow from financing activities
Proceeds from shares issuc {including securities premium} 246 470,10
Proceeds from debt securities 5,533.29 6,049.80
Repayment of debt securitics (4,012.00) (7.215.00)
Proceeds from borrowings (other than debt securities) 15,598.93 1533538
Repayment of borrowings (other than debt securities} (12,747.88) (12,309.62)
Proceeds from subordinated liabilities 0.25 6985
Repayment of lease liability {13.56) {12.82)
Dividend paid (12.73) {30.99)
Net cash flow generated from financing activities {C) 4,348.76 2,356.70
D. Net increase / {decrease) in cash and cash equivalents (A+B+C) (232,38} {1,237.07)
Cash and cash equivalents at the beginning of the poriod 1,106.87 234394
Cash aad cash equivalents at the end of the period* 874.49 1,106.87
*Components of cash and cash equivalents
Balances with banks (current accounts) 63.49 61.92
Breposit with banks {eriginal matusity less than three months) 81100 1.044 95
§74.49 1,106.87

RENU
MUNJA

Digitally signed
by RENU MURNIAL
Date: 2022 4429
18:52:23 4 05'30'
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Unaudited/ Audited Consolidated Financial Results for ilie quarter and vear ended March 31, 2022

Nofes:
3)

9

5)

6)

7

8)

9

10)

in)

1)

13}

The consolidated financial results include results of the following:

% sharcholding and voting power of Hero FinCorp

Lintited Consolidated as

Name of the company

Hero Housing Finance Limited 99.47% Subsidiary
{w.e.f February 09, 2022 earlier it was 100%)

The financial results for the quarter and year ended March 31, 2022 have been reviewed by the Audit Commitiee and approved by the Board of Directors at its meeting
held on April 29, 2022, These financials results for the year ended March 31, 2022 have been subjected to audit by joint statutory auditors in compliance with
Regulation 52 of the Securities Exchange Board of India ('SEBI') (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

The consolidated financial results for the year ended March 31, 2022 have been prepared in accordance with and comply in ali material aspects witls Indian Accounting
Standards ('Ind AS") notified under Section 133 of the Companies Act, 2013 (‘the Act’) read with the Companies (Indian Accounting Standards) Rules, 2015 as
amended from time 1o time and other relevant provisions of the Act. The consolidated financial statements, used to prepare the consolidated financial results, are based
on the notified Schedule 1T} of the Act, as amended from time to time, for Non-Banking Financial Companies that are required to comply with Ind AS.

The Group has assessed the potential impact of COVID-19 on the carrving value of its assets based on relevant internal and extemal factors! information available, upto
the date of approval of these financial results. Given the dynamic and evolving nature of COVID 19, the impact assessment of COVID 19 is a continuing process and
unceriainties associated with its nature and duration. The Group will continue to monitor any material changes of future economic conditions,

The secured non-convertible debentures issued by the Group are fully secured by pari-passu charge on loan teceivables of the Group, 1o the extent as stated in the
respective information/ placement memorandum. Further, the Group has maintained asset cover as stated in the information/ placement memorandum which is

sufficient to discharge the principal amount and interest accrsed bui not due at all times for the secured non-convertible debt securities issued.

Pursuant to SEBI Circular No. SEBIHQ/DDHS/DDHS/CIR/P/2019/115 dated October 22, 2019, as amended, the Group has listed Commercial Papers on National
Stock Exchange {NSE).

Earning per equity share for the quarter ended March 31, 2022, December 31, 2621 and March 31, 2021 have not been anaualised.

‘The Group has implemented the requirements pertaining to day-end-processing and allied matters vide RBI circular dated November 12, 2021, The Group éid not opt
for the refaxation offered o it in RBI circulac/clarifications dated February 15, 2022 in relation to upgradation of non performing assets

The Group is engaged primarily in the business of financing, and accordingly, there are no separate reportable sepments as por Ind AS 108 dealing with Operating
Sepment. The Group operates in a single geograpliical segment i.e. domestic.

The figures for the quarter ended March 31, 2022 and March 3%, 2021 are the balancing figures between audited figures in respect of fill financial year and year to
date figures upto the end of the third quarter of the respective firancial vears.

Previous period/ year figures have been regrouped/ reclassified, wherever found necessary, to conform to current period/ year classification.

For and on behalf of the Board of
Hero FinCorp Limited

Digitally signed
RENU oy RERLF
MUN AL

MUNMNJAL oute: 20220429

18:52:37 +05'30"

Renu Munjal
Managing Director
(DIN No. : 08012870)

Place: London
Date: April 29, 2022

We have signed this statement for identification purposes only and this statement should be read in conjunction with cur report dated April 29, 2022,

For Price Waterhouse LLP For B R Maheswari & Co LLP
Chartered Accountants Chartered Accountants
Finm Registration Number: 301112E/E300264 Firm Registration Number: 001035N/NS00050

SUDHIR - Digitally signed by

SUDHIR
SHARAD Digitally signed by MAHESHW: ‘MAHESHWAR
SHARAD MAGANLAL © Date: 2022.04.29
MAGANLAL - vasant ARI 04:40 +05'30"
Diate: 2022.04.29 19:26:30 19:04:40 +05'30
VASANT +05'30°
Sharad Vasant Sudhir Maheshwari
Partner Partner
Membership Number: 101119 Membership Number: 081075
Place: New Delhi Place: New Delhi

Date: April 29, 2022 Date: April 29, 2022



Here FinCorp Limited

Related Party Transactions for the vear ended March 31, 2022

{a) Transactions wilh subsidiary T in Crove
Particulars For the year ended For the year ended
March 31,2022 March 31, 2021
Hero [iousing Finance Limited
Investraent in equity shares - 100.00
ESOP cross charge received 0.29 0.53
ESOP cross charge paid 0.02 0.15
Rental income 0.23 0.64
Other Income 4.38 -
Sale of property, plant and equipment 0.09 0.16
Purchase of propesty, plant and equipment 0.06 -
(%) Transactions with parties in respect of which the Conipany is an Asseciate Tin Crore
Particulars For the year ended For the year ended
March 31,2022 March 31, 2021
Hero MotoCorp Limited
Dividend received G.01 .01
Dividend paid 524 12.76
Lease rental received L73 590
Recovery of Insurance expense - G.40
Proceeds against share issued (including share premiuis) - 194.38
Subvention income 8.74 592
Reimbursement for sale of operating kease vehicles .75 3.85
Bahadur Chand Investment Pvi. Led.
Dividend paid 2.59 6.30
Proceeds against share issued (including share premium) - 96.59

(c) Enterprises over which key wanagement personnel and their relatives are able to exercise significant influence

{in Crores

Yor the year ended

For the year ended

Particulars March 31, 2022 March 31, 2021

Hero Future Energies Private Limited

Loan given - 55.00

Lean repaid - 55.00

Interest received: accrued - 338

Processing fees received - 0.41
Cosmic Kitchen Private Limited

Staff welfare expense and others 0.22 0.15
BrijMohan Latl Om Prakash (Partaership firm)

Loan given - 232.50

Loan repaid - 232.50

Interest received/acerued - 4.94

Processing fees received - 873

Dividend Paid 1.2% 3.09
Here Investecorp Private Limited

Proceeds agamst share 1ssued {including share premium) - 5.27

Dividead paid 0.34 .86
Munjal Acme Packaging Systems Private Limited

Dividead paid 0.19 0.49

RENU Digitally sgned by

RENU MUNZAL

MUNJAL S5EET



Hero FinCorp Limited
Related Party Transactions Tor the vear ended March 31, 2022

Tin Crores
Particulars For the year ended For the year ended
March 31,2022 March 31, 20621
Ather Energy Private Limited
Losn given 130.00 527
Loan repaid 44.47 20.30
Processing fees reccived 2.60 0.75
Tterest received’ accrued 24.97 16.23
Other charges received’ accrued 0.02 -
Hero Solar Energy Private Limited
Loan givenr 250.00 -
Loan repaid 25.060 -
Processing fees received 2.50 -
Interest receiveds accrued 16.38 -
Mothersen Lease Selution Limifed
Lean given (including iterest capitalization) 42 50 -
Interest received/accrued 0.03 -
Tessolve Semiconductor Private Limited
Loan given - -
Loan repaid - 15.08
Processing fees received - G.15
Interest received’ accrued - .44
Hero Wind Energy Private Ehnited
Loan given - 350.00
Loan repaid 230.77 16058
Processing fees received “ 1.47
Interest received’ acorued 20.20 2344
Clean Wind Power (Ananiapur) Private Limited
Loan repaid - 136G.00
Interest received’ accrued - 7.27
Clean Wind Power (Bhavnagar) Private Limited
Loan repaid - 50.00
Interest received’ acerued - 3.20
Maotherson Aurto Limited
Loan repaid 71.65 7.92
Interest received? accrued ~ 536
Hero Mind Mine Institufe Private limited
Employec's fraining expense 0.48 0.21
SR Dinodia & Co. LLP
Professional fees 0.02 -
BML Maunjal University
Employec's raining expense 022 -
() Transactions with key management personnel and their relatives:
¥ in Crore
Particulars Fur the year ended For the vear ended
March 31, 2622 March 31, 2021
Short term employee benefits*® 22.38 32.93
Post-employment benefits* - -
Other long-term benefits* - -
Dividend paid 0.3¢ 0.92
Director sitting fee/commission 0.34 0.62

* Does not include gratuity and compensated absences as these are provided based on the Company a3 a whole.

RENU

MUNJA

" Digitally sgned
by RENU MUNJAL
Date: 7622.04.29
191 7:46 +05°30°
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Annexure XII-A

Initial Disclosure to be made by entity identified as a Large Corporate

(To be submitted to the Stock Exchange(s) within 30 days from the beginning of the FY)

Sr.No. | Particulars Details

1 Name of the company HERO FINCORP LIMITED

2 CIN U74899DL1991PLC046774

3 Outstanding borrowing of company as on | 26,065.23
31st March 2022 (Rs. In Crore)*

4 Highest Credit Rating During the previous | Long Term: AA+/Stable by CRISIL and
FY along with name of the Credit Rating | I[CRA
Agency

5 Name of Stock Exchange in which the fine | National Stock Exchange of India (NSE)

shall be paid, in case of shortfall in the
required borrowing under the framework

* 0/s borrowing is based on IND-AS.

We confirm that we are a ‘Large Corporate’ as per the applicability criteria given under the
Chapter XI1I of SEBI Operational circular dated August 10, 2021.

Signature:

Name; Shi endramn/j

Designation: Head Compliance & Company Se :
Contact Details: 011 - 49487150
Date: April 29, 2022

HF

s

Hero FinCorp Lid.

Registered Office : 34, Community Centre, Basant Lok, Vasant Vihar, New Delhi, 110057 - INDIA
Corporate Office: 09, Basant Lok, Vasant Vihar. New Delhi - 110057 INDIA

Phones: +21-11-48487150: Fax: +91-11- 49487197 + 91-11- 49487198

Email:- info.hfck@herofincorp.com Website: www.herofincorp.com CIN:U74889DL1991PLC046774

CL_160520

/) ”,‘o/\/kb/\
Signature: —

Name: Jayesh fain

Designation: Chief Financial Officer
Contact Details: 011 - 43487150
Date: April 29, 2022

HeroFinCorp.




HeroFinCorp.

Annexure XII- B2

Annual Disclosure to be made by an entity identified
as a Large Corporate*

Name of the Company: HERO FINCORP LIMITED
CIN: U74899DL1991PLC0O46774
Report filed for FY: FY 2021 - 2022
Details of the borrowings (all figures in Rs. crore}:
S.No. | Particulars Details
L 2 year block period FY 2021-22 and FY 2022-23
2. Incremental Borrowing done in FY 2021-22 7,290.00

{a)- Long Term
3. Mandatory horrowing through debt securities in FY | 1,822.50
2021-22 = 25% of (b)
4, Actual borrowings done through debt securities in | 1,040.00
FY 2021-22 (¢}
5. Shortfall in the borrowing through debt securities, if | Not applicable
any, for FY 2020-21 carried forward to FY 2021-22

(d)
Quantum of (d}, which has been met from (c) (e} Not applicable
7. Shortfall, if any, in the mandatory borrowing 782.5

through debt securities for FY 2021-22
(£)=(b)-[(c)- (e)]]

Details of penalty to be paid, if any, in respect to previous block (all figures is Rs. Crore):

S.
No. Particulars Details
1. | 2-Year block period FY 2020-21 and FY 2021-22
Amount of fine to be paid for the block, if applicable
2. | Fine=0.2% of {(d}-(e}}# Nil

Note: Shortfall of FY22 to be met by the end of FY23.

*In cases, where an entity is not categorised as LC for FY (T}, however was LC for FY (T- 1},

and there was a shortfall in the mandatory bond borrowing for FY (T-1), which was carried

farward to FY (T), the disclosures as prescribed in this annexure shall be made by the entity
© for FY (T).

#(d) and (e} are the same as mentioned at sl. nos. 5 and 6 in the table given at point no. 4 of
this annexure.

/ B A
Signature: /

Name: Shiverfdra Suman

Signature:

Name: Jayesh Jain
Designation: Chief Financial Officer
Contact Details: 011 - 49487150
Date: April 29, 2022

Contact Details: 011 - 49487150
e; April 29,2022
Hefo FinCorp Ltd.

Registered Office : 34, Community Centre, Basant Lok, Vasant Vihar, New Delhi, 110057 - IND1A
Corporaie Office: 09, Basant Lok, Vasant Vihar. New Delhi - 110057 INDIA

Phones: +91-11-49487150: Fax: +91-11- 49487197 + 91-11- 49487198

Email:- info.hfci@herofincorp.com Website: www.herofincorp.com CIN:U74899DL 1981PLC046774

HFCIL_ 160540




