S.Samanta & Co. 8/2 Kiran Shankar Roy Road

Chartered Accountants 3" Floor, Room No.26
Kolkata : 700 001

TO

THE BOARD OF DIRECTORS

INDIA CARBON LIMITED

NOONMATI,

GUWAHATI-'ISIOZO, ASSAM

Limited Review Report of the Unandited Financial Results for the quarter ended 31st
December, 2021.

We have reviewed the accompanying statement of un-audited financial results of India Carbon Limited (“the
Company”™) for the quarter ended 31st December, 2021 (“the statement”) being submitted by the Company
pursuant to the requirement of Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements),
2015 (‘the Regulation’) as amended, read with SEBI Circular No.CIR/CFD/CMD1/44/2019 dated 29™ March
2019 (“the Circular’).

This Statement which is the responsibility of the Company’s Management and approved by the Board of
Directors has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued there under and other accounting principles
generally accepted in India. Our tesponsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

Based on our review conducted as above nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with the Companies (Indian
Accounting Standard) Rules, 2015 (Ind AS) and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that

it contains any material misstatement.

. For S.Samanta & Co.
Chartered Accountants
Place: Kolkata ' Firm’s Registration No.: 305020E

R ro

' [S.Samanta]
%ot Pariner
Membership No : 007200

Date: 4™ February, 2022
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INDIA CARBON LIMITED

Regd, Office : Noonmati, Guwahati 781020, Assam

CIN NO : L23101A81961 PLCG01173

Ph No.(033) 22487856/9, Fax No.91-33-2230-7507
E-mail : icl@indiacarbonltd.com, Website : www.indiacarbonltd.com

Statement of Unaudited Financial Results for the quarter and Nine Months ended 31st December, 2021

(Rs. in Lakhs)

7 Quarter ended Nine Months ended | Year Ended
Sr. Particulars 31,12.2021 | 30.09.2021 | 31,12.2020 | 31.12.2021 | 31.12,2020 | 31.03.2021
No. (Unaudited) | (Unaudited) | (Unaudited) { (Unaudited)}| (Unaudited) | (Audited)
1 Hacome
18 Revenue from Operations 16,844.13 10,530.73 4346.20 34130.94 13913.48 19624.61 |
b) Other Income _ 314.17 904.82 894.89 1786.52 2492.30 329645
Total Income (a) + (b) 1715830 | 1143555 5241.09 | 3591746 | 1640578 | 22921.06
2 |Expenses — d
4) Cost of Materials Consumed- 10,857.51 6,720.57 349196 | 21642.21 9313.49 | 1309553
b) Cost of Materials Sold - - 0.00 - - -
¢) Changes in inventories of finished goods 50.85 (1,143.63) (714.41) (1359.55) 818.29 390,08
dy Employees benefits expense 245.85 226.13 225.02 703.68 | 637.60 877.16
e) Finance Cost 9.07 26,85 11.27 58.89 62.‘91 84.86
f) Depreciation and amortisation expen 51,93 59.68 5494 155.30 163.06 215.36
g) Other Expenses 1,132.03 1,030.10 761.61 2898.90 2156.90 | 303748
Total Expenses 12347.25 6919.70 383039 | 2409943 | 13152.25| 1770047
3 |Profit / (Loss) before exceptional ltems (1-2) 4811.05 4515.85 1410.70 | - 11818.02 3253.53 5220.59
4 [Exceptional Iteﬁls - - - - - -
5 |Profit/ (Loss) before tax (3-4) 4811.05 4515.85 1410.70 11818.02 325353 ' 5220.59
6 |Tax Expcnses 1,107.42 1,205.29 434.85 '2,_93_3-47 1,198.9¢ {71.89)
7 |Net i’rofit/ (Loss) for the period (5-6) 3703.63 3310.56 975.85) - 883456 _ 2054.63 5292.48
8 |Other Comprehensive Income {Net of Taxes) T . _
a. (i) Ttems that will not be reclassified to profit or loss 4235 1,061.11 810.84 2,992.54 302667  3,947.47
(i) Income Tax relating to iteéms that will not be
teclassified to profit & loss s3] 2333 @36an| @7795) (8381  (246.40)
b. (i) Items that will be reclassified to profit or loss - - - - - -
(ii) Income Tax relating to items that will be reclassified to
profit & loss - i i ) ] j
"9 |Total Comprehensive Income (7+8) 3211.24 4248.34 ©1550.57 10949.15 4222.59 (8993.53)
10 |Paid up Equity Share Capital (Face value of Rs.10/- cach) 265.00 265.00 - 265.00 265.00 265.00 ‘265.00
11 |Other Equity (excluding revaluation reserve) as per Balance
Sheet for the previous accounting year
12 |Bamning (Loss) Per Share of Rs.10 each (Not annualized)
{a) Basic Rs. 139.76 124.93 36.82 333.38 77.53 199.72
(b) Diluted Rsl- 139.76 124.93 36.82 333.38 77153 199,72
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INDIA CARBON LIMITED
Regd. Office : Noonmati, Guwahati 781020, Assam

CIN NO : L23101AS81961PLC001173
Ph No.(033) 22487856/9, Fax No.91-33-2230-7507

E-mail : icl@indiacarbonltd.com, Website : www.indiacarbonltd.com

Statement of Unaudited Financial Results for the qggfter and Nine Months ended 31st December, 2021

Notes:

1.

Place : Kolkata

The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the
Company in their meeting held on 04th February, 2022. 3

The Statutory Auditors have carried out a 'Limited Review' of the Financial Results for the Quarter ended 31st
December, 2021 as required

These Financial results have been prepared in accordance with the Companies (Indian Accounting Standard) Rules,
2015 (Ind-AS) prescribed under section 133 of the Companies Act 2013. '

In light of current global pandemic, the Company has considered the possible effects that may result from COVID-19
on the carrying amounts of financials assets, inventory, receivables, advances, property plant and equipment,
Intangibles, etc. as well as liabilities accrued. Having reviewed the underlying data and based on current estimates the
Company expects the carrying amount of these assets will be recovered and there is no significant impact on liabilities
accrued. The impact of COVID-19 on the Company’s financial statements may differ from that estimated as at the
date of approval of these financial statements and the Company will continue to closely monitor any material changes
to future economic conditions.

Figures have been regrouped and rearranged, wherever necessary.

or India Carbon Limited

|

akesh Himatgingka

Date : 04th February, 2022 Chairman & Médnaging Director

DIN :00632156




