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INDEPENDENT AUDITOR'S REPORT 

To The Members of S.M.I.L.E MICROFINANCE LIMITED 
Report on the Audit of the Financial Statements 
 

Opinion 

We have audited the accompanying financial statements of S.M.I.L.E MICROFINANCE LIMITED 
(“the Company”), which comprise the Balance Sheet as at 31 March 2021, and the Statement of Profit 
and Loss (including Other Comprehensive Income), the Statement of Cash Flows and the Statement of 
Changes in Equity for the year then ended, and a summary of significant accounting policies and other 
explanatory information 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) 

in the manner so required and give a true and fair view in conformity with the [Indian Accounting 
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting 
Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted in 

India, of the state of affairs of the Company as at 31 March 2021, and its loss, total comprehensive 
loss, its cash flows and the changes in equity for the year ended on that date.  

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on Auditing 
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are 
further described in the Auditor’s Responsibility for the Audit of the Financial Statements section of 

our report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act and the Rules made 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us.  

Emphasis of Matter 

We draw attention to Note 50 of the financial statements, in which the Company describes that the 
potential impact of the COVID-19 pandemic on the Company’s financial performance and financial 

position are dependent on future developments, which are uncertain. Our opinion is not modified in 
respect of this matter. 

 



 
Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in 
our audit of the financial statements of the current period. These matters were addressed in the context 
of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not 
provide a separate opinion on these matters. We have determined the matter described below to be the 
key audit matter to be communicated in our report. 

Key Audit Matter Auditor’s Response 

Provision for Expected Credit 
Loss (ECL) on loans 

The Company determines the 
allowance for credit losses based 
on historical loss experience 
adjusted to reflect current and 
estimated future economic 
conditions. The Company has 
considered the age of the 
receivables, current and anticipated 
future economic conditions which 
could impact the credit quality of 
the Company’s loans and advances 

to estimate the probability of 
default in the future.  

The Company has also exercised its 
judgement in determination of 
management overlay at various 
asset stages considering the 
possible effects of the current 
uncertain economic environment 
including that arising out of the 
COVID-19 Pandemic.  

We identified provision for 
expected credit loss on loans as a 
key audit matter because the 
Company exercises significant 
judgment in calculating the 
expected credit losses.  

Refer Note 6 to the audited 
financial statements. 

 

Principal audit procedures performed: 

 Our audit procedures related to the provision for ECL on loans 
included the following, among others:  

 We tested the design and operating effectiveness of controls over 
the (1) development of the methodology for ECL, including 
consideration of the current and estimated future economic 
conditions (2) completeness and accuracy of information used in the 
estimation of probability of default and (3) computation of ECL.  

 In addition to above : 

 We performed an overall assessment of the ECL provision levels at 
each stage including management’s assessment on COVID-19 
impact to determine if they were reasonable 
considering the macroeconomic environment and the Company’s 

loan portfolio, risk profile and credit risk management practices; 

 We examined Board Policy approving methodologies for 
computation of ECL that address policies, procedures and controls 
for assessing and measuring credit risk on all lending exposures, 
commensurate with the size and complexity specific to the 
Company.  

 Obtained an understanding of the basis and methodology adopted 
by management to determine the probability of defaults for various 
stages/homogeneous segments and performed test checks; 

 Assessed the data used in the computation of expected credit loss 
(including the data integrity of information extracted from the 
Company’s IT systems); 

 Tested the arithmetical accuracy of the computation of provision for 
ECL on loans.  



 
 

Information Other than the Financial Statements and Auditor’s Report Thereon  

 The Company’s Board of Directors is responsible for the other information. The other information 

comprises the information included in the Directors’ report, but does not include the financial 
statements and our auditor’s report thereon. 

 Our opinion on the financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon 

 In connection with our audit of the financial statements, our responsibility is to read the other 
information  and, in doing so, consider whether the other information is materially inconsistent with 
the financial statements or our knowledge obtained during the course of our audit or otherwise 
appears to be materially misstated.  

 If, based on the work we have performed, we conclude that there is a material misstatement of this 
other information, we are required to report that fact. We have nothing to report in this regard. 

 

Management’s Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act 
with respect to the preparation of these financial statements that give a true and fair view of the 
financial position, financial performance including other comprehensive income , cash flows and 
changes in equity of the Company in accordance with the Ind AS and other accounting principles 
generally accepted in India. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of the Company and 
for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial statement that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company’s ability 

to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless management either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company’s financial reporting 

process. 

 

 



 
Auditor’s Responsibility for the Audit of the  Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial statements.  

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the  financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

 Obtain an understanding of internal financial control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the Company has adequate internal 
financial controls system in place and the operating effectiveness of such controls.  

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the management. 

 Conclude on the appropriateness of management’s use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s 

report to the related disclosures in the financial statements or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Company to cease to continue 

as a going concern. 

 Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events 
in a manner that achieves fair presentation. 

 Obtain sufficient appropriate audit evidence regarding the financial information of the Company 
and its branches to express an opinion on the financial statements. We are responsible for the 
direction, supervision and performance of the audit of the financial statements of such entities or 
business activities included in the financial statements of which we are the independent auditors. 



 
Materiality is the magnitude of misstatements in the financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
financial statements may be influenced. We consider quantitative materiality and qualitative factors in 
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate 
the effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.  

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

From the matters communicated with those charged with governance, we determine those matters that 
were of most significance in the audit of the financial statements of the current period and are 
therefore the key audit matters. We describe these matters in our auditor’s report unless law or 

regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we 
determine that a matter should not be communicated in our report because the adverse consequences 
of doing so would reasonably be expected to outweigh the public interest benefits of such 
communication.  

Report on Other Legal and Regulatory Requirements 

1. As required by Section 143(3) of the Act, based on our audit we report that: 
a. We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit.  

b. In our opinion, proper books of account as required by law have been kept by the Company 
so far as it appears from our examination of those books. 

c. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive 
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with by this 
Report are in agreement with the relevant books of account.  

d. In our opinion, the aforesaid financial statements comply with the Ind AS specified under 
Section 133 of the Act.   

e. On the basis of the written representations received from the directors as on 31 March, 2021 
taken on record by the Board of Directors, none of the directors is disqualified as on 31 
March, 2021 from being appointed as a director in terms of Section 164(2) of the Act. 

f. With respect to the adequacy of the internal financial controls over financial reporting of 
the Company and the operating effectiveness of such controls, refer to our separate Report 
in “Annexure A”. Our report expresses an unmodified opinion on the adequacy and 



 
operating effectiveness of the Company’s internal financial controls over financial 

reporting. 

g. With respect to the other matters to be included in the Auditor’s Report in accordance with 

the requirements of section 197(16) of the Act, as amended,  
 In our opinion and to the best of our information and according to the explanations 

given to us, the remuneration paid by the Company to its directors during the year is 
in accordance with the provisions of section 197 of the Act.   

h. With respect to the other matters to be included in the Auditor’s Report in accordance with 

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and 
to the best of our information and according to the explanations given to us:  

i. The Company has disclosed the impact of pending litigations on its financial 
position in its financial statements. 

ii. The Company did not have any long-term contracts including derivative contracts 
for which there were any material foreseeable losses. 

iii. There has been no delay in transferring amounts, required to be transferred, to the 
Investor Education and Protection Fund by the Company 

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central 

Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the 

matters specified in paragraphs 3 and 4 of the Order.  

 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm’s Registration No. 117366 W/W-100018) 
 

 
Ananthi Amarnath 

(Partner) 
(Membership No. 209252) 

(UDIN: 21209252AAAAGQ8609) 
 

 

Place: Chennai 
Date: 29 June 2021 
 

 



 
ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT  

(Referred to in paragraph f under ‘Report on Other Legal and Regulatory Requirements’ 

section of our report of even date) 

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”) 

We have audited the internal financial controls over financial reporting of S.M.I.L.E. 
MICROFINANCE LIMITED  (“the Company”) as of March 31, 2021 in conjunction with our audit of 

the Ind AS financial statements of the Company for the year ended on that date.  

Management’s Responsibility for Internal Financial Controls 

The Company’s management is responsible for establishing and maintaining internal financial controls 

based on the internal control over financial reporting criteria established by the Company considering 
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India These 
responsibilities include the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, 
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection 

of frauds and errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditor’s Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting of the Company based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance 

Note”) issued by the Institute of Chartered Accountants of India and the Standards on Auditing 

prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of 
internal financial controls. Those Standards and the Guidance Note require that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether 
adequate internal financial controls over financial reporting was established and maintained and if 
such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of 
internal financial controls over financial reporting included obtaining an understanding of internal 
financial controls over financial reporting, assessing the risk that a material weakness exists, and 
testing and evaluating the design and operating effectiveness of internal control based on the assessed 
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks 

of material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the Company’s internal financial controls system over financial reporting. 



 
Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. A 
company's internal financial control over financial reporting includes those policies and procedures 
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in accordance with 
generally accepted accounting principles, and that receipts and expenditures of the company are being 
made only in accordance with authorisations of management and directors of the company; and (3) 
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, 
use, or disposition of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to 
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 
financial controls over financial reporting to future periods are subject to the risk that the internal 
financial control over financial reporting may become inadequate because of changes in conditions, or 
that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us the 
Company has, in all material respects, an adequate internal financial controls system over financial 
reporting and such internal financial controls over financial reporting were operating effectively as at 
March 31, 2021, based on the criteria for internal financial control over financial reporting established 
by the Company considering the essential components of internal control stated in the Guidance Note 
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 
Accountants of India. 

 
For Deloitte Haskins & Sells LLP 

Chartered Accountants 
(Firm‘s Registration No.117366 W/W-100018) 

  

Ananthi Amarnath 
(Partner) 

(Membership No. 209252) 
(UDIN: 21209252AAAAGQ8609) 

Place: Chennai 
Date: 29 June 2021 
 



 
ANNEXURE “B” TO THE INDEPENDENT AUDITORS’ REPORT 

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of 
our report of even date)  
(i) (a) The Company has maintained proper records showing full particulars, including quantitative 

details and situation of property, plant and equipment / fixed assets.   

(b) The property, plant and equipment / fixed assets were physically verified during the year by 
the Management in accordance with a regular programme of verification which, in our 
opinion, provides for physical verification of all the property, plant and equipment / fixed 
assets at reasonable intervals. According to the information and explanations given to us, 
no material discrepancies were noticed on such verification. 

 
(c)  The Company does not have any immovable properties of freehold land and building. In 

respect of immovable properties of buildings that have been taken on lease and disclosed as 
Right of Use assets in the financial statements, the lease agreements are in the name of the 
Company.   

 
(ii) The Company does not have any inventory and hence reporting under clause (ii) of the Order is 

not applicable. 
 

(iii) The Company has not granted any loans, secured or unsecured, to companies, firms, Limited 
Liability Partnerships or other parties covered in the register maintained under Section 189 of 
the Companies Act, 2013. 

 
(iv) The Company has not granted any loans, made investments or provided guarantees and hence 

reporting under Clause (iv) of the Order is not applicable. 
 

(v) According to the information and explanations given to us, the Company has not accepted any 
deposit during the year. There were no unclaimed deposits outstanding at any time during the 
year and hence reporting under clause (v) of the Order is not applicable. 

 
(vi) Having regard to the nature of the Company’s business, reporting under  

clause (vi) of the Order relating to maintenance of cost records is not applicable.  
 
(vii) According to the information and explanations given to us, in respect of  statutory dues:   
 

(a) The Company has been regular in depositing undisputed statutory dues, including 
Provident Fund, Employees’ State Insurance, Income Tax, Goods and Services Tax, 
Cess and other material statutory dues applicable to it with the appropriate authorities. 

 
 
 



 
(b) There were no undisputed amounts payable in respect of Provident Fund, Employees’ 

State Insurance, Income-tax, Goods and Services Tax, Cess and other material statutory 
dues in arrears as at  March 31, 2021 for a period of more than six months from the date 
they became payable.  

 
(c) Details of dues of Income-tax which have not been deposited as on March 31, 2021 on 

account of disputes are given below: 
 

Name 
of 
Statute 

Nature 
of Dues 

Forum where 
Dispute is 
pending 

Period to 
which the 
amount 
relates  

Amount 
involved  
(Rs.)* 

Amount 
Unpaid  
(Rs.) 

Income 
Tax 
Act, 
1961 

Income 
Tax 

Deputy 
Commissioner 
of Income Tax 

Assessment 
year 2011-
12 

2,90,830 
  

2,90,830 

Income 
Tax 
Act, 
1961 

Income 
Tax 

Assistant 
Commissioner 
of Income Tax 

Assessment 
year 2017-
18 

1,30,50,323 1,20,50,323 

*excludes interest and penalty   
 

(viii) In our opinion and according to the information and explanations given to us, the Company 
has not defaulted in the repayment of loans or borrowings to banks and financial 
institutions or dues to debenture holders. 
 

(ix) The Company has not raised moneys by way of initial public offer or further public offer 
(including debt instruments). In our opinion and according to the information and 
explanations given to us, in respect of term loans, the Company has applied the money for 
the purposes for which they were raised, other than temporary deployment pending 
application of proceeds. 

 
(x) To the best of our knowledge and according to the information and explanations given to 

us, no fraud by the Company and no material fraud on the Company by its officers or 
employees has been noticed or reported during the year, though there have been a few 
cases of irregularities amounting to Rs.0.23 lakhs (Refer Note 45 of the Financial 
Statements) which have been detected and appropriately dealt with by the Management. 

 
 
 



 
(xi) In our opinion and according to the information and explanations given to us, the Company 

has paid / provided managerial remuneration in accordance with the requisite approvals 
mandated by the provisions of Section 197 read with Schedule V to the Companies Act, 
2013. 

 
(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order 

is not applicable.  
 

(xiii) In our opinion and according to the information and explanations given to us, the Company 
is in compliance with Sections 177 and 188 of the Companies Act, 2013, where applicable, 
for all transactions with the related parties and the details of related party transactions have 
been disclosed in the financial statements as required by the applicable accounting 
standards. 

 
(xiv) During the year the Company has not made any preferential allotment or private placement 

of shares fully or partly convertible debentures and hence reporting under clause (xiv) of 
the Order is not applicable to the company.  

 
(xv) In our opinion and according to the information and explanations given to us, during the 

year the Company has not entered into any non-cash transactions with its directors or 
persons connected with them and hence provisions of Section 192 of the Companies Act, 
2013 are not applicable. 

 
(xvi) The Company is required to be registered under Section 45-IA of the Reserve Bank of 

India Act, 1934 and it has obtained the registration.                                                                       
 

For Deloitte Haskins & Sells LLP  
Chartered Accountants 

  (Firm’s Registration No. 117366 W/W-100018)  
 
 
 

Ananthi Amarnath 
(Partner) 

(Membership No. 209252) 
(UDIN: 21209252AAAAGQ8609) 

 

   
Place: Chennai 
Date: 29 June 2021 
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Amount Rs. In lokh1 Amount As. In lakhs 
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x Other Comprchcnstve Income ,0 

A (t) Ile-ms lhal w1H not be classified to profit or losS· 
Remeasurement gains aoo t•os~J on oct1ncd benellt 94.56 (85.36) 
obligations (net) 

(11) loco1nc lax rcl.iting to items that wlll nor be reclassified to 9. 1 (23.80) 21.48 
oroflL OI' IOS!. 

Other Comprehensi ve Income I (Los•) 70.76 

XI Total Comprohansl ve ( Loss) / InconlC f or the year (IX+ X) 1817.16 1 .. 1_8_0 .22 

XII Earnings per equity share 32 
- Ba5oc (R•.l ·S.12 7.J7 
- Diiuted (R• .) -5.12 7.17 

~c ~ccon1Dd11v1nQ notes formllV<I nart or the finii.nclal !itatements 

"' lCro's or our report or even date attached For and on behalf of the Board of Directors of S.M.l .l.E. 
Tor ocloittc Haskins & Scll1 LLP Microfinance LJmltcd 

Chartered Accoontanls 

P.M~inlvu Sure~rishna ~.,/" 
l\n3nthi Amarn3th CEO and Managing Director Director 
J'.1rtncr DIN - 00554309 DIN ·0121740 1 

S11tJ<.C Chcnr~1 Place : London Place : Bcnqnluru 
t>tt1c : '9 June 2011 Date : 29 June 2021 Date : 29 June 2021 

-~~"' --~ 
V.T. Prabakaran R. Vcnk:tta1ubramanian 
Ch~f ftnano-111 Officer Company Secttt•rv 

Ptoce : Chcnnd1 P1ace : Chcnnilt 
Date : 29 June 2021 Date : '9 June 2021 
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S.M.J.l..£ , Mict0rinance Un1lted 
St;itcmcnt of Coash Flow for the year ended 31 March 2021 

For the Year Ended for the Year Ended 
Particulars 31 March 2021 31 March 2020 

Amount Rs. In l•khs Amount ~- In lakhs 
A C41Sh flow from 01>«at1no Actavities 

(loo) / Pn>fit Attar Tax (887.92) 1,-244.10 

AdJU)ln~nb tor; 
Dc'f)ft'('iallOl1/ Amon1sa11on 118 00 87.00 
IJw l::xocnscs (3•0.SS) 753.43 
Pr0\'•$10n for Receivables unde< Financing Act1v1ty (Nc.'t) 3,144 9~ 337.98 
lo» 011 S••e Of Propcny, Plant & EQuipment (Net) 2.73 
r1N1ncr Co'll S,873.98 6.146.59 
Interest on Ocooslt$ (398.08) (337.50) 

-
Opcr-... 1tlng Profit before Working Capital Changes 7 .510.JR - .. 
Ch•noe1 In Working Capit•l: 

Adtustmen~ ror (Increase)/ decrease 1n ooerabng assets 

M r1v1't>l«'4" Undf't r•Mnc1ng Aet1v1ty 12,197.96 (8,758 I)) 
tw :. 91vcn to $tart 15.53 ( 14.39) 
Olh(.-r hnJl'IOd1 dSscts •5.17 (36.62) 
Other non f•Nnc••t assets (17.82) (70.67) 

AdJUstments ror lncrusc I (decrease) on ()pc:rabng Uablhltes' 
Other Payables ( 11.86) 26.28 
l .. "lt.hty for l~SC (15.77) 68.97 
Ot~,. f111Jrxi..tl UbbthttCS (261 89) 695.45 
Ot~r non financial U.bllitles (91.31 ) 236.95 
Ottw:'r Prov1~.on~ (151.81) 245.40 

cash rrow Genarated f rom Operations t a .211.so 627.57 

Oocralional cuith flows from Interest: 

l ntrr('~t fncomft on DePo.slts 398.06 337.SO 
lntcrc1t Paid on borrow1n11s (S,8S9.S3l (S,846.83) 

N~c c.a5h flow generated f rom/ (used in ) ope.rations la 757.11 (4 881.761 

'"" lncom«' Ta• PalO (315 18) cno.•11 
NCI Cash flows generated from / ( used in } Os>erat1no Act1v1tic :, 13 441.93 15 652. 17 

B. C~sh flow from I nvesting Activities 

n.. , 8"liln<• other than <a<h and ca<h ~lvalent~ (l)l&eedl/m&lu"" (334.61) l,077.16 
l'fO<ccdS r,om ~le cl ProoettV, plant & eQU•~l 0 •8 3.39 
capo .. 1 (x~owre on Propeny, plant & equlpmeN (lncluoo119 QlpolllJ Advancx:s) (65.M) (251.09) 

Ncl CHh flow (used in)/generoted from Invutlng Actlvltl .. 1-.a9,27 82'1.4fi 



S.M.1.l..E. Mf(;r'Oflnl'lneie L,imited 
State ment of Cash Flow for the year ended 31 March 2021 

For the Ye1r Ended For the Year Ended 
Particulars 31 March 2021 31 March 2020 

Amount Rs. In lakhs Amount Rs. in takhs 
c. Cash flow from Financi ng Activities 

Proc<'<'ds from of lonQ·Term Borrowings· Term Loans 11,015.22 22,318.00 
llci>avmcnt from of t.ono·Tcrm BofTOwongs-Tcrm Loans ( 18,375.04) (16.661.26) 
Proa.-cds of LonQ Term Borrow1nQS•OCt>ent'UrCS 4,000.00 . 
Repayment of Lono·Tenn Borrowings-Debentures (S,596.00) (500.00) 
Procc:cds from secunlisat1on borrowings 5,813.64 13,908.71 
n.cp~ymcnl of S<.'Curltlsat1on borrowings (9.397.21) (IS,673.06) 
(Rcpoymcnt)/Proccods or Short· Tenn Borrowings· Cash Credit (net) (824.67) (18 1.33) 
Other lntcrcsl nnd chnroc-s paid (75.SJ) (17).93) 

Net Cash Flow (used In)/ generated from Financing Activities ( 13 4 39.59 7 037.13 

N(lt (dCCfCctSC) 1n tash aoo cash CQulvaJents (A+B+C) (396.93) ( 1,785.58) 
Cjsh ..ind cash e<1u1va1cnts at the bcg1nr11o0 or the vcar 3,825.16 S,610.74 

C:tsh <lnd Cash Equi valents at the end of the yeOlr 3 428.2~ 3.825.16 

Rli.Vfl<.1hJt'.90..0L.CdSb..il!ld 'tti!l CSU.11'.'1'.Q!s:!!~ w1lb 11'.H; li.llilDS:I: S~ii 
<:ash and ush CQulVaJents as per balance sheet (Refer note.-): 3 428.23 3 825. 16 

C~sh and cash equivalents 1.s per Ind AS 1 Statement or C~sh flows l ,428.23 3,825.16 

sec .iccomi>anvono notes formono oart of lhc lonancoal statements 

In tc111~ ot our rCl)Orl of even date attachC<J For & on behalf of the Bo;ird of Directors of 
rot OCIOitlC Haskins & Sells l.LP S.M.1.L.E. Mlcrofinanc;e Limited 
Chartered Accountants 

~/ 
P. M~rinivas Suro~rishna An:;tnlhi Anl:lt'n3th 

l'.JtbtCt CEO and Managing Director Olt'CCtOr 
DIN · 00554309 DIN • 01217401 

Place : Chcnnal 
Oa10 · 19 lune 2021 Place : London ptacc : 6e09aluru 

Date : 29 Jone 2021 Date : 29 June 2021 

• r;t.>~ -- - ~ 
V.T, P·rabakaran R. Venkatasubramanian 
en.cf f1nanc.a1 Officer Comoanv Sccrctarv 

Plt>CC . O)COOl)I Place : Chcnnai 
Date : 29 June 2021 Date : 29 June 2021 
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~ " 1 t...l . Mkrof+n•nce Umited 
H ro""' ''of the Aunc:W St'Otlr"'"'t~ for lhe ,., rndrd l._,t'-M="'-'"""'-'"0"1"1._ _______________________ -i 

COA~RATEJNfORMAllOH 

_. t. Mo"'!'OI lftCe lf!'l"loC .. ( Che c.omo.n,, •M WUIPOf .. N QI\ 11 .... l:ft t9t\ Thr ('...,....... tt • -..,,. ..., .... fi!Ml')(I c.mo.ny • M100 

P l"°"ll ;ttlVC MfJI t'hr CoMoon'r tW -~'·"Cd ,..,.,'"-.. unoet the Mft·~ finlnelilll ~' ...._,o fww.:~ J~boft 
(.._.... ~ l Urw«Wnl,, 2011 VICH: ~ ~el I.no .. ( NII ) iftt"' d.Mtd 19 May l015 

ff»~ 9" -..otd lift pt0\'tdt1'19 MIUOf1NinU W'fVIC~ IO tlfN'l'lil'ft '""" POOf ~of Uf'Nn" t\llW Tem.- "'°" 1ht ~ OM'lf'fl#ly 
~ ~ ..,tillue coa.u.il free to... upeo lb S0.000 fol • ttf'« ot .,.. to two yMl'I w.u. Mftn!QhU., I nt0nlht'r rt:NYmtflt The ~ bt...., iOI~ a.. Gr•R'llNO modf't with w1tab6e ....,._Mkw- VW'9 lhr )Dint ll.t'lbllity Ctoups (AC) ft~ wMr• ..a- ml'm-., DI the vrouo 
QU!tf'ifttfft Che tNn ~.,metlt ol tM otntr ~ of t~ 9rou .. AU tranMc.t.ons are conducted "' ttllt' group mtttlnot ...,.,..tttd f\ltty f011n19ht I 
n.c;iililhly flil•.\I thf> ™l~IM.-. DI lhfo mMl'ltlft•, 

n."""' Dl'<t•l'lbt'r 1011, thfo comoor1Y 4'Jd'•hL'tJ ~ o Snt'mlottuv l•noort•~ 1tOn Oe00t1t u iono Nbt-C. (Hlf.H.·HU ND t;I) 

7 SICHIPICAHT AGCOUHTIHG POL1CJU 

1.1 Sta1emen1 of CoMollance 

lht f1nanc.1al uatPmenl.s ha...e been prep.wed In accor~oct• ..,,th lhl' l11d1.tn Accounting Standards (Ind AS) ts"' 1he Co~M (lndi.,ta Accounbno 
St*""'dl) Rulin. 2015 notAed under Sl«tion L3l olll\t C~ Act 201) (the Kt. Mid other reit'-toitl'll pr~J of the AC\ 

ftw ~ sc..tif'ftfnts ~ _,tl'lonHd tOt" tltut'.., il\t ,.,,,,..,,., t Ooel'll ol O.rtclOtl on NM 29. 101 I 

id IM"IV~lelflOAt; 116 · COVICl-t•Wf'd R4"nl C°"'~ '"" .....,,..l'ftf'l'b IWO\'llllk' ~cuc..i r('lwf lo~ ilfll ~ftJ flail" f'tflt mnclUtOnl occwnno Na *lftl (~If fll COVIO 19. 11W ant~ 
• ..,-.a.c.aa~t to lM~ tl(t. INOtM:lltal...,....,.. "'"""" • .............. tot'lif'<.t '* '° ~M!H ~ aet:Nlt>-19~ rf'ftlconc.~SIOn -S• 
111".nr modi'!UtllR. A ~ th.tit """"°Ur... l"l«Utt'I )l"'8 ~ '°' -1tf <NnOe: • IHSt IM'rments t~ ''°"" t'llf COV10-1~tto t.c 
COACltllOOA t"'t9NWt'( ot ~~for UMCNl'll)e~, ... ,_.A) 11•• •tw ~wt"'f't"ftDl.•iNM mM<'JUl.MI 
lbrwr ......,,. M rm CDfttlf'llt~ •w~ bf 1..-("~ .,_. t,...e UVt ll'lllfftd"*"' W tlOI. hit,,.. flltf tmpkt tft ""'°I'~ 'Rllltl'N'CI 

A~nc• lO lnd AS I Md Ind AS I • Dtl•f'Wl-'°"., .. ft'Mh'f•~· 
ltW fu.Pp~ny Nil .!ldoPltd IN' .tn-w-ndt•Wf'115 10 Ind A~ 1 tH-0 Ind .\$ 8 for '"" rlrtt bt'N .n trit QIN'l!nl 'ffolll IN *'nl('ftdMcftl.J mfl(t lN fffiA•t1on ol 
mtttf'tl in 1.ncl AS t tii•et to unott1lMIO encl ere Nt tnl~no.d to a11pr uw uodrrlyll'lf ton«Pt o, ""'lter!allt'f' 111 Ind A~J . lhfr cooci'jll ot "ob"A;unnv· .... '""°'' 111runndOon with •mmotcrl<1I mtorm...,tl<in hon been IMC"'"4 '' Olt'l ol tM: new o.ftnlt!Of'I. 
JN Uv•SMld f« m1u1nal-ty anftuencm9 ~s has DH4'I Cllll1~ hotn '<Ot.tkll 1nOtH·ncc· to ·could renon•bly oe tXl>ttlfO 10 .nnucocr n... dcfinit!O" 
of m.1tt"flltl In Ind AS 8 h.w. bc(-f1 tt.'1>1«C'd by <J r(!'fetcncc lO the dtf1nlti0ft of tnlttn•I in Ind A~ 1 In idd1llOll, lhc' HCA 111~ OU\fr StindltdJ tn..t 
cOnt~ tM dtftAotion of 'm.M~1.al or rfftt to lhe ,.,m ·mnlNtJI" 10 t•fl'.11n• c~~t<!ncv 
1...- .OOolton ol lM 41mendments kas not had ~nv m.t~I lrnota Oft tl'lt dlSOOSur•' or on the amo .. nl~ 1eporltd In ttleH ~ttl ac.i~ts 

J . 1 '""'" Of Pre~uon and .._._.ot~t.on or rln.-~l lt..ill!""""'• 

11 .. f,Nif'C_.. Jt.Ktt'Mtlts ~• ottn Ottol'td on cM l'\&MOf-..111 <*"' ~. ~~ ~ oerwin fi~ ·rulNl'Wltl whlCl'I 6tit mt.Mu~ .- r~r ..,....,,,_ 
,111. dlP ~ of N(b ~r11Nf penod, M ~pl..t.nd In «COUnt1"" JllOIOCt Mlow 

1 w .,...,. K lhe ~ tNl woi.tW be~ to s.11-. ~...,...or p.toid to~ • ~ 1n en onMl'ty tlanwc:tien ~ ~ ~a 
t'-' """"" c t l cl.Mir. ~sol~ th« CW'C.e •I d°'Kt1'f' OCIMt\>Mllrie or Kt~ W"9 ..,..rtiin ..,........,. t~ In ........ tbt r.w-... Of 61\ ...,. at • ....._..,, ui. ~ 1-... wa .W<lllllll uw <~•tMWCS ot tN: •utt or MDl•l't fl ...,.""' PMt<"IN'f'l• "'°"" a.le O'IOM 
<"-«trrl\hO 111110 4UOUllt .-n P"°"9 l"t' tJM( or .... htt .C IM -.Kw ...... d.ilf' 

In"""' tion. for ~•al ~·ng OU'PoM'I, t11r "'"" t'NllU~ts tr. talf00!1Yd into l(."\f\"I 1, l. Ot 3 bl.MCI Oft tht ctft•M to wtlch u~ l"PU'-" to 
uw ,.., v•I~ mNSUfM\C'f!U are ~ablt'> .tnl.I ltw- ~ogn+11t1t•f a4 the inovu to tl'le , .. , "'lut MNkifHnfoflt '" l(;: ('fltlttty, whl(tl ,,. oncr1t>e0 1tS ·-• lC"#C'I l lnputt ••e QUOl~ Pfklfl (UNdJ!JJIOd) ~ 1<11¥fl (f\lf'""'' lllr l(lt"'!lll" •• , 4:l'iotlS Of llabll!t•ft l~t tht tt.hlV (.,,n M((",O. •II the mta~r~ 

"'"''• • Lnct 2 1"9Uts Me 1nouts. OU!it':r thlft ~«I Ol'ICM inclullrd w 1t1un l4•vt,'I 1. lhdt -0re «iserwttloll tor lM 61.Sft Or UIJ1hty. t'fthfef" direatv 0t 1ncl1rtaty; ..... 
• L ..... J it\Ol,lts.,. unobUf'W~ble •ROUti"" Uwrt ~CM IMb.&d, 



l..M.l .L.I . M.IO'Otin;a.nce Limited 
HOC .. ,M_ ,_.., .... tt ot tM f'H\llnd.M St.At•n~·u for 1ti.:-- t"n6Mf 11 M 6 -h 2011 

1.l UM of tni~tM 
I ht ,.-.patabOft ol the ~°' h~ 'St.bl~ rt."QtMro ~ tD mitt )A°l9emtf'U.. IG1~lfl W ~1iUmObOM thM ilflla lht reoot\ld 
~ ot f't\rt.f'IUH, ex.,...... tfttU Ind ll1b!t•UN. Ind the ~n,.nt OiM:~t"\. ~ W\'9 in tht 01~ of ~t u~ u.-c:~y 
~ lht'Se ~>HOM 4"11 f"'.Cli"'""-f"\ f'OUld ~ w. <M.ltCO'l"'l!ti tti.M ,...,..,. • mlteNll .o,Ju&t"*" to ltW' c.wrytno ..,.,,,,t of MNtJ Of t16"'-tM 
1nected in tuwre PtnC>dt 
IA U'lt' PfOCes.$ Of apply11"19 Uw C"omp.i'ny''s ~nlltlig piolit1o., ""'"'°OCl'nC"'C Nf mt0e ).ldOtmtnu. WhlCh hlv~ • ~•(lulftc.ant ristt of aiuslt19 e rNttotl 
to)US1ment to tN ttrrv•no ~ntt or .uets end ~l·ties w•tt'liln lht ne•t ""'60<1111 y~ar 

1 4 •cvt.,,.u.c A.ccognlllon 

R~ Is rttOQf'llZ~ lO the C'lllf"" "* ., ,, ~ thole tht t(OftOMtlC D«letits .. now lo tht COl"nPitf'Y .no "" ,.....nu. CM IM , .. ......, _.., 
( I ' ltMt ~ UkUl«et ifUrftl lnc*"'I 0y ~ f'ff~ ..... ...., •M '""-._, '8 Gross~~ of AnlnDil M6d$ .._. lNJn O'tllM 
1ttJ911"fd ~ wt'tft. ~ ~ tiuomcs af!d4 kTIPlilltd Mid ... tnertlfor& ~as. Sl.agiP J. lht ~ ~ itt ... lftC,OfM Cly 
IOP'Y"'O tlfea.. .... intMMt tttt f'MthOd to net amc:wtliSf!d <OSI Of ttiif' t~ A"4CU If tM Antnolii ~ (Wi(9I llftld K tlO ~ ~ ......... ,.. tM 
c-........., ~') to <4f1Qd.1t .. .,..'"'"" MIOIWne on.., buls 

tb: lNn PIVC~ ft'(' " reoc(tl)ni1" Ottf the "e ol the '°"" Oft • proport1onat~ ~ l~Jn ~O'ilt'IO , .. Of d~ eo.. porllot.o ,., 
rC!C09f"!HG upfront. 

( C) ll'ICtl'ffl l.l'JCOl"t on UCWfllttNI I0.1'111 .. .., COMICH'IN Ill IMf ijllo•lf• (IWA kMnt d,,d ,, .-:so flC()gftoUCI uf'\dft UW' ,.11('(.l\¥(1 lntC'ftSl ~tt Mtttiocl '" 
,,,..,. OI Ofr1'Cl A~t101('11t, toinpoiny r«0qnlrc th4! lncomc uoftOflt Of\ tM INISIS 0 1 tA1t vAl..w Uy d•)(OUntlnQ ,,,. tfttlrt lnttttil Stlip (f•(g .. lnU.'f$ 
fOtM<I) ot l'ISl9!"1H OOtlfOhO. 

(o: ll"ICt"f'tSt ~on clf'OOMJ It rte~zff on a tllfN ptopo.t..i. IM<J~ ,_....,..into""°""'' cri. .,...,,l'lt Oijllt~ •AO lht' ~tt ~ 

(" ) °"'1dcnd ~ rrom imfttrntflll ' °"""man ~Y .,.......; "''~on«~ tit .. i.tat9'1. u 111~ by AN 

1-' le'"'" 

TN Company's tMH ISM< <MIMS pnm.an1y consdl oe lit>.¥.("",'"" """'° oncl • 4d' no1. nw Cot'n.Oln,. •1 ttloll lncf'Pt'°"' or• COfttrta • .,,..._ whtlMr 
llW ( Gi'tti'lft ~. l('d',.('t Of .... IN"'4' A (Ollllf«l Is.°' ~tolns, ...... ,, IM (.(>fUtKt ( Oft\'f'y', thir ~ \0 control \ht UH.,.,.. tdftltil~ tl*M.1 ro--. 
, • .,.. in tXCt\1"91 (0f. con"'°*'•UOft IM POiicy hM ~ 111)(:1& ... t01.0t1H..:O· t' • l:i.tl~ atld tntel'td tnto CW\ Ot 1111 ... "'It'"\, 2019 

The COmDany teelOQnlm a n;ht"Of•utt asset and ;a tea~ llAW1ty t'll tl\C:" ~ commtneemtnt 4M.t. lht 11QN·Of'·ust· asset ts lnitlaltJ me11urtc1 It 
cou. wl'll(h c~ u~ tn.t"" 4tfl\0Uf'lt ol the tease l••blhtv edJu""° '°' ·~ lea'e p.1ymM1~ ·~ ot or bttor. tht commenc.emtnt ca.tt, pfus eny 
l"'bM d1rc<t COltl Wul'ftel end an Hbmlite of cosu. IO 01sm..l, .. .,. and '~ the undWtylnQ 11Ht Ot 10 r..aot• lhtc ~ 1sMt ~ tM a.tt ~ 
,,_._.,fl K IO<at~ ~ ... • ... ,.,., ......... i11tir'f'it•¥no r~'YC.'d 

IN' llNM........., I,..,.._......,. fft!MtUIW et O'lt. Pl'ftlnt ,.....,. ol U'llt ....... yilhf'l:IC'\ ttw4. <II'(>,.,. Hod M tftt ~ ~. dr,.c: W vt-"I t"" 
~' "'°*'*"" ..,,._.,... ,.,_. II*'-'~ ... ~ • • ~ -n ~ liMW ,._,...._.. .. .,..,..from• d'tolin9t in"" ....ot. Of tM.-• 
.t Ne tS • cNn;e an the (ornp.1t1y'1 ffWNt~ ol ~ airnouna •--.M<t('d lo bit PoJV<>ble under • ,........ valwit ~tt. 0t 'the Comoltty ~ 
.cs ~ ., wht'ltw-1" • wa r•f'fOW • ~. ~vt~ or l~-c>n _.... When lhr liraw ...... •ity rs r~rtd • U. .,...,. • 
' ' ""'W'onchno .-~ ~ mMt to tf'I' Utf'11"1 ~nt or.,,. tJOM•Of-vW 111'.;'".M, °' ~ f"f'((M'dfid"" 0t0f1t °' '°"' •• tM Utr,lftQ _.,~ti l~1t ntht 
of·wM elMI. l\al DHn rteh;c .. 10 ltorO '"" C'.ompMy hM: t.1e«('l(I not to rtcetn••• ngl'lt-of·ute M'W'I\ ..ntl lute "-billtlts lot M'IOtt·t•"' tNSM th.M 
ti~ a lease term of 12 montt\t Ot Im tind !Usu Of ~-vaJ...- Md.ti~ • lht CotnPi'"Y rtt09nise1 tN ..,,. ~Ytnf'nl<'; a~~ed wuh that tu1t1 M 
an espense ovtt the le~c tf'lm 

IA lht con1~1Jt1Yf' Pt'f.00. W·A"'> undrf w~h thlt Comp.ony lbumff W~••lly .,. u.- "'" ...... r('WOtclt ot Oiotnfttl'MO ..... Cla~o..ftrd ., .. lift.)l'lq 

le.nn When KQU•rff. auch esHtt tte cep.t1l1.reo • fat1 ..,...._, ot '"ntftl vatuc of ~ min.mum at1.se _,..,,nrrlt~ et d'C 1nceot1on ol tnt tiMM, 
v.hic~ i5 IOwtor l4....,....t' °""""""ls...,.. recf!!il)CS W'det OoetMtf'IO MIMS ere '«00~ ...s "" ~Plr'\M ef'd tncome rfSP'Cln'dy, on • str•liQtlt lt"I 
NS'I itl the-~l ol profit Mid IOU OYff tbl> lf*;co l("trn C•( ('P' w~ tM lffM P17f'l"let'\tS •• ~nJCt"'8 to~ W'1 line w.th Pip«tfod _ ............. 

2.6 Cm*vee kaefiu 
f....-rtt ~ts-'* P"""llffnl "°"""• ~ ~ ln&it#k# ~. •.CUltV illld «M'tlCltMl(tO ~ 

Actkcmcnl Agncflt CQ.JlJ aod_Termlnatjon leotfi11 

PJ'1nw-ni ... h) ~ cootnbulion tC(l('ffN"f'ft bel'lelit o&al'lt ltt rtC09fl•Hld M. ..,.. e..1w-n...-~" ~P'Dteet htv• ~red ~ cntitlmg t~ to tM 
COf'ilf>OUt!QnS. 

·ror Ot'fincd btntf•t rcill~t btfttt1t plains. the aKt ot f)1u'flld1ou l.lt'•lot.'fot-:i. 11 dottrn'llntd using the pfQJ(l(lrd unit c:rtd<t methoct, ••th a<tv.at..,. 
v•lu.ti"'°"" bet"9 e.&11..ed OUl dl t hf• c••id ol l'.Xh .,..,,..,,.. 1cport•"9 PtnOd ~urtmHt. tuiftpr~ •Ctu~ t11n1 and IDS&e5., thit tnet.t or tM 
C:hari9eS lo tht' as.set celllng ( ii IPD0Clbfe) Ind tM ft'Wtn 00 P'M' ...-,·1.d) (C'•dud•l'IQ Mt tnttteSt). IS t«lfeltd lnwnrd..,tety ~ ttw: bil~ &hMI. w~h a 
Cftat9e or credit t«09nlWCI .n OUWt <~~ ll'l('Ome tn tht "'*' tA Wf'IKh tMy occu, ~rtmtflt rtcoonlM<d .n ot~ ~rhe~ve 
·~" tcftcafld lmmeo.tff't ' " ttlWWM tatnilngl MOK ... , ... .........i~ .. protlt or Ion P1st ~ (~ K. ff'tOQni-Hd 11'1 d'le SU~ ot "°'" 
... aou.,. lM Ptr'*I Of ....... 41nW'tlllk•-"' H{'I; ""trne ., tf'wl.lttd O't' .,..,~ tM ChKDunt ,~ • Chit~ ot tr. JeflOd to lhit nirc."""'" 
~ ~ or asset Oef""ld Dtnlf.c. ONU.,.. Cll:egOllWCI • lollawro> 

Stftoce COit oft(k,O~ °"'9l'IC. ..,..I(. CAK(, pau Wt'Yllf" , ...... .... WC'I ........... -.... °" ""'~ ..... wtt""*9a1: 
Mt onltf't'g f"t:~ Cllf ..-onll', .tftd --'fhe Company prewot~ t,,. ~ two tompon<.•-ts al dc!f1nccl beftef"ot costt .n profit ot ios.~ tft th(• I nr itftn 'CmOIOrH Mne<1ts f'aptf'Y.t' C¥rtailmefllt 
~ ll'd Iossa ~ .ccountld for •• PMt urv1ce aKls 

TM ttl.;.fClmtflt Dtnlf1t ObtiO'toOn f<'CQQn.wd In thr biLitncc ~ rt-prncna tht lctuo\l Offte1t or sur~ In the Company's oef1ned benef.t pt."'" My 
su~ resulting from this <Mculttlon 11 l..mlteo to IN pr~ vlluf' o4 ~ economle benefits lvldabto tn tht ro,n1 of tdund1 from UM! pt1ns w 
redo..<i:.ons IA hJlat• contollut""'"'' 10 the' ~ 

A ~1 tot a ttt•~'·'' i-. lllt -f1l.,. tee09n•Hd at tM ,.,..., Of whtn lftlt Mlt.J ~ na ~ wot.l'ldr•• tM all« Ol lhlt l""1'\in;tboft 1Mntr11 Md 
•"-" dM: tfl~ty f'ICOO"-IMI 11tty '9C•lfll restl'P.IClutWllQ ar,t .. 



S.M.l .L.E. Hicrollnein« Limited 
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Sb:otJ.,tom> and othgr 1009-term cmptoyu; benefits 

A ""°'41tv 11 rtc:09Nltd for bc.ftditJ o«fV'no to 'moaovtts '" tHOta ot w19t11no soltinn. annu1t ~.,.In the peoo(l 1he rNted 'M.'f\'kt is rc:odcr((f 
..i. uw 1o1ncusc.ountt0 b1nount Of 1na btfttf•ts ttkPt<t4HI to ce p11id '" ticchbflOe tOr lhbt .$t'l"Ytte 

t.ablhtJeS <ecogl'lllSf!O ln <e:spect of short~term employee benef'1ts are measured a1 lhe utld1soourn«'d <1rnount ol the ben«itS expected 10 Ot oa;0 1n 
exchtnge f0t the rei.tecl ~. 

t.i.1>· bH 1n tno«t ot ot"" kwlg•tcrm ~ployt.'C! OCN!ntli are musured .t tPtt prtse!'\t velue of the fltlm1tt0 fulut.-i casn outtlows tii.lo)tC(tYI to bit 
'""*by UM> CAttap.any 111 tes.ped of SefYICeS provided by emplOrf!ll!!'S upto lhe u~po1t1119 cl.Mr 

llW' COf"lh•uy """" .. 1mhtf on con1~tl'd flb">«>n(4"'. whKh tU(' l>Oth iKn1mulJt•no ""d non ~mu1etift9 In n1turt. TM expect.a cost of 
.occutt'IUl~Hlng COfT'C)CnUited 1Dtencn is octen'Mlnect by octu•n• v1lu0Uon Hffortnf'd bY en lnoepitnCtnt Mt~ 1t ~.itch B.ail.iu1c~ Shttt d~tc U)lnQ 
pro~C'd unit <rt"O•l n'C'thOc.t on the addd;on~I ..,,,lOunt t 1tP1Xl"1 to be fJO)id I availed .JS • rcwll of the unUMCI entltltmtnt W t has accumutateo at 
the Blllncc Stiff\ date. (llotftle on non--KCumulfOnO comot:M&;.ed lbtenct:S is rK09J\a.~ In the penod in whle:h the a~ occur. 

2. 7 r axa liof'I 
Income tax ox~ rt:DrtHfltl the wm of the t.aic cvrrentlv ~e aM dtft1'red t•x. 
i) ConC'fll lt'a 

rti«' t.u lu111'fl4.ly payabtc K oa~ on t•~Dlt ptohc '°'the ,....,. ra11.ab&t prolil Cliffllt'~ 1100' ' 1nor.t bttorc Wll" ., 1cpe>rled tn the SUHtmcnt ot Pf«•t 
Ind toss be(ause ol ~tcms ol locome or cxpcnSC? thoJt ilte taxat* Of deduetJble In otbet Vt"'' Ind lttml lhlt .,.. neve< Wable or deducllbltl'. T~ 
\.ump.1oy·r, aini"ftl ta.: 1s c:alW!aled !ding I.at rates that have beetl enac.ted Of ..,.,bs1ant1W"ly Pn.'1(:1t'd by the end ol the repon;ng i>e~od. 

DC:>ft'fred talt is t«0gll1Sed on temporilfY 01ffer~es between the cany1n9 amounts OI as5ets Md li..,l)l!ities In the finandail statements and tt'le 
<OttftPOAclJng lft boJes usired in the comoutatl°" of taxable orofi1. De(~ tox ~lillt'S a~ Qt:ntrllly recioon.ISt!d for all ta1tallle 1empor11ity 
1l•flt'ftftCts, Dffflfff<I 11111 MMtl are gen«elly re<09n.Hd tor 611 dt!ducUbl• tttnpot6ry ditf~~ccw; 10 the f'• tent tNt It Is QfOblt>lc thot ttx 6blt prol'lts 
w•I M evall.iblit ooeln:,.t ¥rhM;h th<>~ dtodu<\lbl~ lctt'IOOf"ry diffC'l't"l'C'tf '""be utllised Such deferred t•x ou.u Ind UIDll.tlH'l ltt not reicoon1se4 II 
t~ teMpOr&y o.tterence arises f<om UM '"•ttll ll!C091\1tt0n of auets and i..tbiUUes In a transachon th~lt .,trccb ncfttiet the taxable profit nor the 
KCOl.lftbng ProfiL 

nit Gln'Yll'Q 1mout'l'l of dtftnrd ti»• •SHU IS revliewed Ol ll'le end of N<h rit00rtlng PtnOCl Ind l"IOllCed to tM ('111en1 ln<K " I'. no iongef 1>rob"b't' 
lhdl ~1f1cicM 1a.aDtc ptof1t.s will~ Jilvadlble to altow au or part or the as.st« to bC rtcoW'f('d 

Dt't,.,1f"d taa h~dlif'S aoo Hsel!> 11re mMSureG at thP tat tates th.al .uf' f'1tp("(tt~I h) ~Y '"the prnocl ht wNCh the 1110. ty is 1etU.0 or the asset 
rul•)t(I, b8tf0 on u1x '"'n (•net u111 liJWS) th\lt 11.iJye bttn cni«ed or 1Ubfl1t1t1vtly ~td by the W\Cf of'"" ffQOf11nu Pf'nOd 
Int meaStir('f1'l('Ot of o~f~rfd Utx habt•>UH l"ll'ld KS«$ r<!fk'<U th<' UU1 ~uC-flCt$ lh.lt wovld IOlletw from the manner 1n wh<ft U"-. CoMP6MJ 
C:.ll~. •H the end or the rcportlnQ pcnod. to tccov~ Of sett~ the carrying ~nt o( •tS f.SSCts 1no li.abthoes.. 

fyut'(!l OC"' lldf«NI 14• 1.Y !hf: YC4C 

Cu~t and dtlen1!d tax ~ recognized 1.n p rofit Of toss exceot when they retate- to tttms that Me 1ecovnil:f!d In ot~ comprchcnsWc Income or 
d1t«tty in equH:y, •n Which~. the cuirrent and dd"erred tall ar~ atso r~t'<I in c;lthirt' CQtnplr~vc Income or dlrt<dy In equlty, fHpectlvetv. 

2.8 Ce t h and CaJh £aulvalcnts ( for ourOOKs of Ca.sh Flow Statement) 

Ct1ft 11Mf wn eou1v1lent 1n lhe balance lhfft com0ttse dtm1no cepo11t1 <wtth bank eno t.Hn on n.nd, 'iJ'IOr1~1""r11 0('l)O)lts w.1n "" OriQintl motuncv 
of lhtt."t• 111001h•1 or le•-..., 111ti.ong lu-o rn.,kNI dP.p(Klt'> with~ dfld ot~ with rCSO«t to louns .... &!led by a»mplny. tMst tNlllncM .,fl -.UbJ«I 
to Ill\ H\liolJMltiClftl tis:k of c:iww'19t1 In viluie. 

llaftk Balances indudc t<!rm dep()Ad.s held With an oogln.al mAtllhly mote than l fl'IOftth"O aocl irt(ludeS llt:n mer'ted dtl>OS!ts with O.n'-t •nd otl'letS 
Witlt rt'SPtcl to lodns l'IV\.l•IC'd by cun•W"W'/0)-:;Cb )((Urttlsed 

J.9 C::Jsh Flow St.atcmenl 

C..&Sh nows are .-.portOO us.ing the lncurea method. wMreoy ptOf•t /(IOU) .i'tN ~liltJl()rOIRb•Y 1tr·1~ •nd l(l 'C Is odJUSltd '°' tne tfftctl 0( tt•n1acttOn1 
ot '*' c.:i~h ~lure ~n<l lt"Y clirferr.:ils °' .oc;c:n,11.11:. of p0~ or fututt c"sn re<:c'ou; or P4Y'"""ts. T"" Ulh Oow1 from oparAtM'IO, inv<-Sllng ~ n1'4)f'IClftO 
.DClrY•lfotl of tN Company ire HOl"Cl06ttd t>aHd on mt tv1~1101t: Wormahott 
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2.10 Prooert·v. Pla nt and Cauiomcnt 

n,1moturo and fi•'lurc~. l~h(l.111 lf'Y'IO'OvPments~ Office l:Qu•pment, Vf'l'ldes, Computert •nd Othe<s are stated at cost less acOMnuliUf'd df!pfec1riuon 
ano .ccumul.tttd lm~!rment 'OJIH Cos;t, comoriSt.-s Its PUrth~r;c P''« net or ~ tr~c ~ounb Md rtbtltc:s. Mt'f lmDOtt dut1es end othe'r t{txtt 
(other th,in t"°'-"" !-1.11.t'~lly fe«wetabl(! ftom QX autl'IOnbts), any attt10ut1b._ ooend~tw-e on m1bng the llu.tiS ttady '°" 1ntanct~ use 

o.pteciat1on 1s 1flC09nllH IO 11 to wntt o,, the cost ot HMC.J {othtr ~ frttl'lolO lf.lld o"Ct Pl'OOetbts llnC!er <OMtNCUon) teu their res.dual values 
~ lll(.-tr use"f~ llvt."J • 1Nog UM! wunen Down YAluf!o mtthOO. 1M tsbm.!lttd us.fut llv~. rfSJ<.lu~• v~ oncl Ut0t«"Ctat10.- ""1.hOd ure rt'V~td M 
tM tnd of eKb re:poning period, Mitt lht> effect ol '1"'1 chanoes In ~c accOl.l'I(~ f~ on • prospeettvt: blJIS. 

l~l<ld uMtul liYH of tht •UtU .,. II folto.s 
P;uticul.'U'S 

, . 

10 

• 
• 

Otorecliblt tmOUnl for .ssets It tht CO>( of"" .t')Sf.'l, l<'YS ll'i ~tlm'1(fd fC$1dui>I vllue The chfrQC In rtte>t« of pet\Oelte dt1>«<t.1uon IS o.nveci llftet 
cH'lttMll'linO tn H.titnat• Of i1n ass.tc:s e1t1>1Cled Yfffvl life en4 CIXf>Mltd rt1ldu., vtaut bl tM tilCI 01 1ti lilt. OrptKMOon (W'I Winqiblc.t fi•t'd ~lioe'b "-" 
~ provldf!'d on~ WnU.en ()(Jwn Y"'~ M(.'thOd "'°' 11<:t" lht •r.clvl f1ft prCf,tnbt'd 1in S(ht."dult- II to the Comp\lnles Ac\, 20l ). 

l>ei>r«i.ollon 1s .ccoltritfld on f1xt0 •Stell, bne<I on tNot COl'ld160ft. uHl>illtf etc •• 61 P« tne fftltMtd of the HAn119emtont, wtw'-rt tlf'(~SO)ty 
Ol:Or«'-ttlon mrtt~··· lM'."ful Uv•"" Md 1t-01duM ~alul.':S "'., tf'Vl<'w('(I Pf"Nldl(Ally tntllU(lillO 1tt ~11 fin~ yoor tnd 

M item of P"OPe'l'f• ~ o>nd (."QOlprncnt •S dcfc..'(09n1s.cd upon dlSPOSOI 0' when 110 futuf(! cconom-c benc(1a •rt cxO«teCI lO 1nw from the' 
COl'hnuMS u.w of the asset. Any g••n or IOllS M'lllnQ Ol'I the ddP<>5lll or rthrtmtnt of 1n Item ol proPttfy, 1)111111 &l'ld f'lau~pnli(f'IC ts dc.'l~ 0$ lhe 
d fftrtntt Otttlifttf' ttl"' wtc1 g.roccc:os ond lhc c..;nylnQ 4.m'IOUnt of OW!' •5stt anct loS '~""Sfd '" grof1t or toss. 

2 . 11 J.ntauuibl~ Assets 
lr!IM!Qjblc 1!5Y1S i)C011trtd sm,1ratt:tr 

lnloM-Vlbh• •'>.""'• w1th hn•tf> u<.Nut II~ II.at ai-e ~Qu11t0 ~1t11l\ly M• CAlnK"d .a co"t 1, ...... oc::tvt»ult)ltd •rnorUHtion ono .ccu-mul1ttd wnpejrment 
IOJJU. Amon•stiJon Is r«09nlff'd on Written Oown velue method *"' ovtt tM utltntttd useful l1wt'S. The ~hmatc.."d u~.a Ille tind MT10rti<..Jtion 
r'l'll.,.hOd are i~ff'wed at the end ot ei9d"I rcpor(Jtl9 pet1od, wntn uie ettta or a11y ch.Jhye,. en est1m..1te bc:""9 occounted for on Pl'OSOt(tivt o.s.s:. 

A.n J.ntdng~bl.c as~cb Is dc'f«ugnl~ on dlSPO'.Kll1 or ~hen no luture etW10mk bcndits a1e t:x-oected from Ldt of Ol$t)OSal. Gains« 101.ses ~$''0 ffom 
d«ecogn.hon m en 1ntar191ble a$$d$ mcawrea as Ule 4Jference betWeen the net d1".pc:li$illl pr'O<:ttds .and the carrying 6mO!lnt of tht asset .s 
rte09nl1ecl In profit or 1o$$ when ihrt ~t 15 ~mstd 
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2..12 lmpeltmcnt to T~~ .,nd tnt..ngible Asseff 

Al t""" ~ el ..,_ ~ ""'10d. thip Con~'Y ~ ttw- Qf"f'li"4J .......-:) ol IU Ltnl)\.blc.,., llif'llftl'll ... "*'to~_...,.., lhlte II 

.,,., ~t!Of' ""'~ .... ,,. •• """ ..... "' ........ "*" loM u tnt' Mii M'lelac.Oft ~ "'* ·~--~., lhl' «M1., nllfft.ftfd lift 
~ W Oftff""llW thr c--t~ al the-.-~ ..... (ii .,.Y) ~ ll IS 111111 posc~ &o ~f!' 0-~--~ ol tift ""°'" ...... as.wt, U'llt 
~ tst~ tM ~Ole amoutM. 0( Ulll CMl'l~ Ul'lill to WNch U. llSSltt ~ Wh«• 41 ~ .... ~ basis ol 
..-.C:IOfl Qin W lldfnl.lftfd. Qllf"POf'•• ....-sin .. ~ .oti\.o .-OC:«d tit lftdl'V1d!MI ~ ~ Uft!U. « Ol.hltW M tntY.,. atoc.tttd to CM~ 
OtDYIJ 81 tMft...,..,thnQ "'"""fot Whlelli • rNIONMt Md COftWIHC alWM:M• OM.II Qlll bit ICH'neif ... 

11.uintd>lie tisets w1ll'I tncl~ usefua h'f!C 6l'ld lf'UlftO•o&I HMU not rM i11 ... Mabk> ror use brt' ltst«'d lot lmp.ttrmenl at leftt MtnUt.ll'y, MO w~ 
~ K •n M\dc.lJOn lhit the nHt m.-, be 1mPi11fd 

R«~ble •mount 11 the h19hf!'r ol fk "tlut ltt1 <OMJ or d•IOOMI ana ..,.._,. in ust. In ''CH""O <w•lff 111 ""°• lhri t"'ilim;Kc.'CI future c.nh nows are 
d1scountfd to ttw.t ptcseot 1takle 1.1.s1ng a p.e·lb.A drM»ul"U '-'If' 11'1."lt 1t1rll"Ct"O cunt.•nt m..wtrct ~tt of tht t•mt vaau. of money and 100: r!Sks 
:i.l)l'Of\c to lhC .nJCt for which the! estlrnat.cs or future cash flows N<we not ~ ldJustC!G. 

It tN< ttcovt'r..olt •mount ol.,. ~set (or C")l'l·<J~•Un!) unit) "talllntttct to oe ltl• tNn its ttfty~ 1uuoune, tht• f1.1rrv1"9 •mourit of Utt •tHl (or 
r.Kh·Vf'ONilhng i.Alt) i~ t~ to llj r«Ovfflitlle •rnwnl Mi. •p.tltm('flll; loo,~ h rcc:oqni:5oed lrrimect .-tely In the St.ttmtftl ol Ptof1I and'°'" 
Wta.. Ml 1.mp.illm•u toss ~uendy ~H. lht CM1-;1no •1~l ol lhf- .-.~(or• ush oe"CQt•ft9 unit) rs •"<ftlMd to U'lt' ttvtAlt t>UitnMt' Ol 
... t«1Wt'lt•l\tor .-mount. M so that the Wrt\t'Md <Mf'Y'"Q ~don"°' tXCffd a.. <Atr;•"9 ,,,,..,.nt INC WOUid l'l.,JY9 ~*'~""Nd no 
......-l'T*l.t. IOM a.tn t~ fOt tblt lilMet (cw CM" Q('f'lltf...., uod)"',,,.... ye"°' A~ ol M tmoa•"'*'1 '°" "teeOQnl1.td .....,..IO.tlttY _, "'°"' ., aos~ 

J lJ ,., ... ~~Goftli~ 

""""'"'"°"' i11te f'ICOO""ed W1'lln lh4 ~ Nil • pttsliM odfOlit.on (~ or a:l*SlnlCl~) ~ • •null ol p.Kt ...,.,._ Ill rs ~ thiil the
e~ ., .. bit- tt'QlPfrd lo 'W't.tlrt' lht ~IVfl. _.•rt'~ f'IUfftfl~ Olli tie mtOt. U't lfftOl.lilW of IM ot119M-. 

fht' .,..,,Ill ft'C q 'l(.'d Mo 41 ~I> thl" bnl ftil '"ftfllC! ol lht (Of'IS•ditfllt'°" ff'Q\l"•ted &o Hllle CM OfM.ttlt OlllJ'9M!OA 41& I~ ('fld ol .,._. ~ 
oenoo. t•luf'IQ wco ICCOl.lnt tN nsk1 lftd Ul'IC«U•,... w~ the~· WbeJ\ a. p.ov..,._ P$o me~ utlftO the cas:n flows 9'limateo to 
~~ thfo pr("Wft olllllQdlM:tft~ tb c~nymg #n(Mntl ~ tt>r Pit.~ •fllu.t of those ttSh nowt (whe-n the etrea of IN I.mt ¥ill..,. Of"'°'""" ... .....irrio.'lr) 

Wt..-.. WOI(' or 11111 ol th(' ~°'*"lit ~·· rt<qt11rt"d lo ""'tl le • ~.wr~n ~ t'J"Pl!('.ttd to Dt r«o<w.,.. from a ttwd Pollfly, " ,._....~•1d,Jlt "'rtt.09nistd 
•• "" aJsot if ft 11 virtuaity c.ruin tl'lll re.ml:IUrstmeflt will t>e ret81vea Ind lbe amount ol the '~•ablt C{tl'I M mt•"-lrtd telll<C>ly, 

'Cont•nQtnl l.l..,..•tv and ASseU : 

CM.onQtf'll l1ttlo'••Y' 11 dlJdosecl for (I) Pou.bit obt19.oon1 wno ..,_11 be tonl.rmed only by tutun• '""(.'fib nol wl'IOlly w1th.1n tn. conttol OI "'*Co~ 
bf (•) ,.., .. ,...•nt ~lt(lfl"; .-~ from cwr;.l 1•¥(•01s ~ it It ...C. prc>Mb*e tNt a." ouUlow of raoutCtS will O. ,._11td to '\otillt' tht- oblM)aidon or a 
,....... t"IUrNMI ol tl'lt I~ ot the OOHQtt>On C.-ot bt INOf. 

l.14 r~l ln"tT~d,S 

r Mttt'S .... fi~ ltatlti~ ~ let~'lll- -"'-'" a f"OilO tnl·fY lileCWS II prillrty 10 tht" forlll•«;twl P'V"'rNOn ot N tn11n.'IMf'lt.S. 

f"111 ,,. N.M't ....... rin,,nc.1olll ... lit.in .. f: k1•tl-"'f' ......,,cd « f.-t "-' .... '(~costs lNC. Ill• Clll«Uy 4t~btt '9 Ulif ~ Ot ISIUe 
ot ,_~., 11Mt1 and ffftll"IOll 1.110.1 WI (CMtf" tNltl h~ ililUoM' anci t.nMtiM i.Mlilitics .- ,.., ••hJe t""°"Oh orofit or toss) ~ ~ 10 or 
dNltltf'Cll from ttw ,,.., v.._. ol tht fin;tinfl(ll ..-,"Jll:t\ Of fiftl'l(l'ill 1'6bll•tlft. " 1ooropnat1, on ..._..I 1~JD11 Tr...waion tosa .,.. d•rt<dY 
tttt'IOt.MDlot io UM .cQul~l*' ot fintnc...i •111t1 or f~•• htoa.. 14' at tk <w•e thr°"9h orofit or 1011 ert r~ttd IMf'MCl..,tely 1A "'°'"' or 1oss. 

f •IWMl4'1 A»et~ 

l!Ju.Ll!Wlll-
AM hNtw:111 tilftl ert rt.<OQftlHd •n1ua11r 11 161f w1lut pl~. "' lhl• \,l',if QI flnJ.nCNI .-SHts not recordtcl tt f11' 111w 111111uot1 ptul•t Of" lcnos. 
tt.""'W(:tlon cosb lhdt <ltt' oJttnbuto.'lbll' to the ocqvtSat.~n of IN ftftln<llf eutt. Purchillsts °' sa.tes or ru,..ut<l..tl ~tt tn.t recwitt Otii•lfY of es.sets 
.,, in.n a 11m1 frMM tsi.bli:shed by r~ Of" COlt'fetlllOl'I In'"" m~•kft SJ&«c (rt'guliM way tf'itd.n) are rfCOOl'"Md on lhl oide ddlt. 1 t". the d.ate 
1"1C '"""co'"""'"' com1"l"llt.s to ourctw>w or Mil tl'lt os'Mt 

,, hO""" cry trnMS 

fOt N OUlllOW '11 suDs.eQUtnt ~. f11\dAc:Wlil ..._.,.._,. li"f' ~"""'•tour Cate")Of'ot:I'! 

Odt ~f\I""""-") M •moroted ~ 
1>M1 ...anHN'flt~ M l.W ..,.,. lhfOUQft """" '°'' .. ~"' w. .... (MOCI). 
DlttlC. ~ dln¥MIVtl Mid eouicy ~t'r'llltU .. , • ., ., ... through,..,. Of ~ (f'Vnll) 
.... ., .... ,~ ~ oM la.r •JllwthrOUQhothn compictee'l'l lftCIWP'9 fVTCXI. 

[ ...... ftd> D"iDWnl. MR'n<d tel 
A '*"' tnst~·' fS measured at afTIOl'll'Sd cost .. bCAA ,,,. ,.,..,,. c:ondollOM Mf' l'Dft_ 

•> ,,.,_ f1noi-c..r ~ tt he'lill Within 1"""""''modtt1111t9' tl'lt OOJta•~• 10 hlllt hn.-nc..i ~., '" ordtf to cO'IKl contrKIWll Ctih ftOW\ 
D) ,,,. (0M(liC\YIJl lflitnl °'tr. f.nanc...a ~ OIVt" '""" Ul'I .,~!fwd dttn to UM\ tlowt Wt •re IONly PIY•ntfll .... prln(iptil •'lid lftlCreA (SPf>I) on 
the Pl"'ICIOOI .,,..,."' outstanding 



s " I '- ' ' M'<rollNnU' ~ed 
Natn fountn, ,..,, of t he" Plft.lncW.Su·trment~ fOf lh~ Y!M ~ndnt lt M•rch 1021 

f b!i4 Ll)'al1> .. 14c Yi'W "YPd1h 90(4 CW ffM 

Ar~""' (IMMf' tMn tt.oseStaed n ~cost) It r 'lr1~u14'if ffff vtii"1llG ~ Ot'Of•1: or IOU A o-.not IN&Oft• OtOI: ~mMt 
IM " WMI Q; t11Uy mNSWtld M tw ,,...,. t~ O#'Otit OI MU M"O • .,. Hit OI • htclO ... tfUit~ "° tt< ...... lift ~ 91' los1 ... 

lll'tMflted Nl Wt ... It~ ol .,,.,.._.,., ~ ~ ot,tic.r ....,,"'""'l'" the""°'""~ It-'* °"""""" ~ ''°"' lNM: fllWlnQlt 
......C'I."' «JudNi tft Olhft' ~ 

-··~lll<U IN> t:Aamp.tlll'f ott".COOnlMI Ir.~ UNI wr..hen tN tonerM:t.M fiOhtJ to tht CAh !\owl ltom UW .tl.'A'4 t>• PN1'. Of w~ 11t tr•ntl~ the finMOll 
~ " w~\otlly ~• lhl: ri.,k., ..,... n•w,Jld-. ., ownc"nhtp of t.,. A~ to ~ i>ef'tY tr lht (Otn!Nfty M•lhtt ll•Mten. not 1~ 
•~••lty ... tht nsks lftO rewards of ownersnio .no cont•OiAS to CCM'ltrd tM ttansf«red Mset,. tM Col'l'\CMlftf re(C)(lnl'M't itJ rttalf\lld •rite-rest ;n 
thr r...-.tt mm N' d'o<\IOfit'lh"CI Ltbd1\y lor """*"'t•, u ""'' hnvt" 10 ,,.,. If thr C"omp.tny ~ Sllb'st~~tv 111 tl'lit nJl(I MIO tewi1rd1 of OWM!l'lhlp ot • 
''*""•ttrtO f1n.~•1 111et, tM ComCNny COf'ltl'Ntt '° tttCOOl\4M t"' f1nttW:&lf tlStt 1no ti110 ~lot< " COllMffitliWd bottowlriq fot \he PfOCftdt , .... , ... ,,, 
On Ott«oornuon of a fi""nc:i.al as~'t •n lb cntln :ty, ~ dlffC:ftnce t>ctwctn tht tsset's QtTying f.f'l"IOllM incl tl'M: SI.Im Ol IM <OMl<IM111ion tect'ivf'CI or 
r« .. ••Dlt tnO tht QIMUJlllW 9&1n or IOU lhll Md Detft rtCOQNMCI lft ot,_. compfftw!Mevf' 11lWmt ttod octunwue.tfd In tQUoty It rtcoOft<.Md In Of'O(it 
nr ~ 11 wc:h Olllft 0' IChS woutd hil~t' oU.-rwl~ bt't" fCCOQflilwel In profot Of IOIJ on d JOOHI of tl'ltt fiMncilf ........ 

f ......_ .... kA*llf' ""' (~ Md ~f'll .. ....... ..,("d ~ Al 5"""'"611 ..... lte t!"'e l"«09fti.H'd tniblM'( It ,.., .,... 41M. ltR !ht w-,r of ~ 
..,... llOn'o."""' ..col Olf'tc:ttT tC"tntl.lt*it ~costs. The~" (INIRC.al ~..s tncllldP rr~ ...- otht'r N'!'liltift.-.. w 
...,, ... ~ ~ bltli: ....,df'atli. _ _. ............... 
.. · _.. 1~ ..-,. subseqweBCly c..wr..o at .wncwu.rf'd tfKI V"OMt the rflntf'i't 11ntrrest ~ 

ltlo ~"Y r('l('.0Qnllo4.~ lmp.Jlffnl'Ml ...,.,nee lot t'tOKt.ed <"t"d•t "°''" CCO.) on rtnlft0:1I"'""" 1'1811 M ..,tO!tllf'ld <O\ot The ~"Y .t:so 
C~e& tht Pf'O't"1SIOn for "°""'ptrf0f'mln9 IS.lets (kl"A.) II.,_, IRAC ftOtmS OI RBI Tlw t.g:hl't ol the two Is l'ftorded lft tM MOlcl. 
r Cl .,, thf dilf~e bet~•" contr«tu.91 t.t~ "°""' th'1t ~'He to tht com.piny .,_ .ccotda.nc.e w1t.n 1ne ,.,.,._,Ml tthd .. lhl.• (tJ'jh Aow5 that the 
c;~ f!llPf(U lOfoctl't•(i o., Ill Ut-f'l lhOrttallJ). 

111ec.,,,. lCL ar• tM C)(P«ltO ere-cut totses fOIUIUng ltom au pot.11bte detaiuH evenLS O¥f!f lhe t!• J)ll:Ued lite of• nnont'tf •sNl. 12·1'1"10nt.n LCL ts a 
1)0f1..,... of lht• lifttMrn• FCl wt.:ta n..-.utt.,.. rron- tlt,of.-.i• t"'t't't'll' th.K ore po$slble within 1 :l months from Chi rtportiono date. 
rn. comoany fftffJlt it Hen rtPOfbf'llO dltt wf'ltll'ltt • Rn"'°'4 •s:Ht (cw 1 oroup ot r.n.en(lal ~"") MKh ..i tonns 9fllCI eov1nc.tt 1na tecumy 
1h•pu-..l'l. llil"ll1 M MOOftlW ~ 1tr~ ler.tftl fo1 h11,...,n•t'11I .,,.,........, on t'tlck'ncll' or lntormMJon ltlot Ill .,,•ilabft Wil•tnOut u!'MllM cost or Hr-«t tUth""' 
l •PK'tff ctt01l tossa M~ aHUed end toss eflowlft(tt r«09f°"'Md It tne er.a+t quMity or the flnanU.ltl wAod h.)J dtttnor11ed 119"' &tntly 11nce 
inol.., r«OQf'MflOft. 

'"" <Ol'•.P.l"'t' ........_ii ll'llft'P.• ..,.,...-h co~"'"' '"' '"'~"d cA"dlt lolsn Ctcu) tor "°"" R.tctt•'°""'- HO tU. "rHOQ•....,.... on ~., ....,.._,,_.t\,1 

IM lQOtUre" Otfautt ("(.AO*) IS..._ MlJ.mill• of thCt ... ,,....., ... (QfCW. C.llrf'YlnQ .. ""'°""",· <M. """',. dt.'i'*"' -.it, Ull~ tnCO "'',....... f' .. P«tl'd 
chilnon '" l~ t"9PO~"t otltr lhC' f('pCW\ ..... "tC', ~·"9 ,....,,..g 
1hc> l'Tobab4htY ol Default ("'tlO .. ) Is an ~le of tttil t1\(.~lf'IOOO ot oor1~t OWf'" a given lime hOt'won_ A dt.of"""' mov ottty ,,.Off" at 1 cert11n time 
ovtt IN '"IUH P«•Od, ~ U'M! fKthty Ns not ~ Pff'\'iOu'.ly dfrf'CoVIU'.nl ~ rs stJlt iln the portfOhO 

IN> lMI c..ivf'A Ofil.ult ('lt.&>") is an Ml.mtlfli Of tht tu-.•,~" .....,' 1 In thr c~ where• delaufl oco.rs •t 1Q•Ytn1+1no ll i,, btt~'\l on t~ dlff<irt'nce 
bf(Wttfl tht (OftttactU.UI cast. ftow s doe •ncf lhOM thilt lht Nndtf' WOUid tApec.l to ft'Ce!Vf', 11\th.id•nQ from l.ht: rtelltlbOtl of ilny collt«al. It 6 
uSl.lllltr ~xprew>Sfd as 11 pen:entag:e oc the' l•f>O"""'" ..c Df>f..ult 



:..M .1.t..l!. Mtc:rorinancc U mlted 
Hou~• lc)rm l · - ;u t of t he Plnoincl.tl SlJliJm"nt~ lcH tho "'eAf ende d J l Mnr c;h 2011 

10 (.bl(.ulat(' tht H1, !hf' <.ompa,ny ·~ ll't! ~ble defllilill event$ ot lAO a1 """~ St"es lhr ( O•nwny .,_,, bro.ldty '°'lowed u-.e rouovono 
1QOtOKh to comoute CCL. 

Slagt 1 1 l·monthS l:CL 

Alt f's-W .urM wf'lit<P tn.,o~ l\aS not been a u gn1fte.ant .ncrease d\ ue<11t r1s)C s.inc;e m1UM tec09n1hon ot 1n111 ~ IOw t redi:t rtsk b l Che fC'POl'tlno d-Me 
Ind lNI tre noc cr~lt impo.it'Cd UPOn Oltl;l!r\IJOOn ~~ c&ossmc:d ~ this~· The ~ny hi.t$ MWS:Hd ll't.M Ill lt&nd•rO MVll1Cff MO l d\llMH 
uPlO 10 Cl••YO: dff.tult would fall undtt thll GlleQOf'V. 

r~ 1~ i'S.'>dS, l1·mootb EO. ate recognized and 1:n1e<est ttvenue tS Gliallalecl on the gross CMYy1ng atf'IOIUnl of tht' ~Scl (th.lt rs. without 
<IOCk.latOI" (Of creo~t 1llowtnc.) 

$~ 2. t.lfcUme C<t. not unl•t lmp..i.irnt 
fuldf'l(&i'll u'ls:trumeocs that ~ve nao a s.en1f1tant •ncrtase in crecht n sk s.n<:e VkUll rec~uon are dass.1he<1 undel lhlS st~ 30 ().)ys P.st Ouc uoto 
90 O.ys IS ~ ais sltQnJflcan:t •~asc tn crc.'d•t ris l< a.nd d.tsslfi~ under thts cateqorv '°' theH 1sscu. llfe<itnt CCL ert rf!QOOno:eo, tM.t 
1nttf("'q rt>venut fl $11 11 cakuNited on the 9ros1 cllf)'tn9 amounl ot tht •utt. 

~ ] • I l!et.1-rDC' FO - Crt"dlt lffipalfed 
All f'l«IOSUrH omter ttian 90 Davs Pffl due <9$sessed as credit im palted wherl o ne or more cventJ d'lit have a CH!trl~tal ..mp.act on the esbmat~ 
futUt't" ui:;.h ~ Ol 1riat a«.PI h~•" occurred are dass.fled itl 1h1s st.age For e11posuf~ that have bee~ ucdlt •rnc>a'red, o lilfl.lme ECl tt 
rtcJOOnlHO lnttfHt 1cvenuc '' rt<09n1MC1onllctwl11"ol1cauon.,, Unc With OIVdentlll norms 

I hi Compi.nv n.s- H tt1b41sht<I • oohcy to perfOftn ~ ISHSSme«. It tht tno of tac~ ~M•rlQ penod. of wMl:hft A f1nJ~ 1t!.<;•'h c1t"d11 11:.i• ttr.ir> 
mc:tN'.4'CI •1tg1111rKA11lly "!n(ip .t11t1111 H!COOOtllOn. IJy con~Ot'tlflV u"' l.l~ngt" llfl lhl.l ri•.k of tJtii!Vll'> ocwrrin(1 ove- t~ rem.nono life ot thl r1n1no.t ...... 
v~ there ts SllJnlf.r.Jnt ct1ono•~ "' r~o- t..'<oncwrnc: tt>n<l•bons w<1rr.tntlng rc.iissessment or credit rl1k •M C>tr<:t•~ l1ke.tlh0od of 1nueasec1 
prc.1Nt>1t1ty of !Olin acraults. comp1ny Ch&ll make such l eld•tionll cr"11t tos.s prov4'0ftS in acld1VOfl 10 FC'l PfOvllllons .s deemed fit bv .\udiJt 
comm Utt. 

1 ht measu.-ement of l:O. reOKU: 
•) M unbiased and ,,,obabM•tY wclg lited •mwrit that. ts dct~ by evakNtlng a ranqe or DOSJtl:lle Ol.ltCOMH 
I)) R.f"it'",(>lUttltt ~ sup~ infonnauon that is •vallabte wdhOut undue C0$1 or etfCMI Al I~ '"IOrtlng dbtt' ,1bout NSl cventJ •nd current 
cono.c.-ons. 

llit!IJ:..oll 
LOoM •nO oeoc steut1tlt:S Ire wrinen olf (either ~ly Of' In lull) when U'tefe IS ~ rHl !ill<: D<OSPKt of recovery. Thro; K ~1"•ra1tv tfw: c.t:.c wht.'n 
0146 COH•l'•tflY dMf'J'fni1""" lhM IM hOtrowe< daM not h.\vt' lhl' r~il'll bbll1ty 10 u~,,,,.,. lht" d lll(J01ll$ subic:ct lO the W~lt+otf 

Presentation of aUow anct" f or ECl In the s ttttcmc:nt o f financilal posJtJon 
~oss •ltow<1ftCes f0t ECl In ~l of Rn;,,nciol 1r..wts mc{l~m:i at fair val~ throogh Protlt and t.oss ..-e Pftstf'Ktcl as• dtctua•on from the gross 
(atry.ng amount of lhC 11ueu .n the «•tem.tnt or fiNnd1I po"tJOn. 

2 . 15 larniJtQS per Sh.are 

Basic eamm9s pet share ts comaut«I Dy dividing the profit I (Sou) afler tax by the W"e119ht l'.'d i'l•ffage niu1nbcr of cqu!ty Wrf$ out.ittnd109 dunno 
thr Y\".tr £\ilulrct t1IHl1tlQ'> '1f't' .-;ha •t ·~ tompu1e<1 OJ ctn11d1nq lht' ()IOl1l / ( IOS'.>) ~(\("r W• 1.1~ .xtwsted for dMOtno, lnttttlt and Othtt chatges to 
c11'*'" or income rtlatJng to the dilutove cx>tontl'4 eou1ty lhata, by tht ~onuxl avtraoa numbe!f or tiQu•t1 ~'u~ <~t.'d '°' *°vjng NS< 
C"'"'"9~ pc.'t' ..,..._" .ond the ~Ohl<.'<I tl"C'f~c nun\bl:J ol t.-qu1ty sh.>•t'S which could h~ been lsSl.1-eo on the convMIOn Of a il o,krltve potMlal eqU!ly 
Sl*es. Potential foQu!ty ShltM .are dtemtd to be: ~tutl~a onty 1r their coo.ers;on to f!QUll'f sh..vlf"'I. would dec.rioosc lhe net prot1t pet shore ftOm 
cont•~"9 ordU\ilr';' opcr"t~ l'lotcntlt)I cfllutlvc.- t'QUttv s hores Mt deemed to be convttied as it tN tieQlnnu'WJ of the pHIOCI, unlP""A 1bty have bttfJ 
IS~ Al ll IAtlt date. I h• 0 klUVt l)Ot~I tQu+ty IN<ll .,. KJu-Jttcl fOt lht P'OCffOS ffC't'IVOblt' ho.tel lhc )horts btC!ft l<'lUttly ISSUM •t f11r Vilt.Ill 
(1 ~ •vcri>Qc m.witd v..itut ol th(' oot~.tndlno ~h..i.rn.) Dtlutllft' pottotlal equity sharn Me dtttmun.o 1not~Uy hV Nith Clf:r lC)d "'1:'St'"ll'd Thie 
number of f!Quity ~har~s ano pOtenUalty d1tuuve tQl.Nly .Shares are bCJ)usted '°' Share qibts I u~vt.'r"...t' shdre se>hts and bonus sNre:s, as IODrOOMate. 

Coods & Scrvttt Ta• Input Credit ls «counu,'d f~ '" the boolt$ ~ tM l)ttlOd when Ute vndcrtv1ng Goo<ls Md SM"Vt« r~ed 3re <Kt ountt.'d ~"CS 
wl'lfin tht'<C Ii toson4blO CMA•nty In ..... ling I u11t.1.no lhC Umt 

2, 17 1nsvr.ana? claims 

lr~.,.-re l'~11ns rt•«Wt.-ro.blr ou' .{111'.( ntfd to1 on the b(j'Sio, ol d.t•rns iJdm-.tod ilnd to the e xtenc that t he 1mount n!COYf't"abll' can ~ nie'°'"'~'d 
reti.oty and It ii rff:IO(ttblt to expact ult1""tc collta.on, Cl61"111 i:>e:n<l lno uuteme-nt '°' more tt\oln a y~1 bn• provl(led '°' 

) Crittc:al Accountlno Judoe-me.nt·s and K~v s ources: of Estim.ation uncertain ity 

In thP t11mU1;..;oon Cid tilt.' C'oi111)1tny°!t M t ount111u ~It.., whlCh tj <k"Krlbtd in Note l, tnc f-ll~tnt of the Comp.any Afe •t'QUl!t'fd tQ rn~' 
~ll, tsbmttff 1no usumpt ions •bout tht Cllf';lng tm0unts ot asseu al'ld ltabl&!lle$ l~I .,..t uot rc.tdlfy apparent rrom otliet soutco. fhe 
~tc-..- .J1td ~.Jlt"d "°"wrnpUorio,. <.Vt! b,t:..t."d on hi';toriCi>l experience and o ther rKtors that.,. consloertrd to be t~t\Jll Actu'-'1 re;ul ts l'nclY 
otf!er rrom 11'\ffe est1m1nK. 

ll'le ~tlmbtes Ind u nCletttylftO 11s.umot.on1 era rtv.ewCKI on an onooino DrHd.. Rev•~ to ~)U.ovntino t.'iUINl~ ort recognll-ed 1n tM oc1100 1n 
wi.:h the c~•tnollo J.•c tCY1~ II U'C r~lon uf!t."tts only tho>t period, or ~n the oeliOcl of tnc rcvlilCM"I and fu ttwe Pf'IH>l.I~ 11 the r~is-kln .rrccts both 
cu:uent an<I fublre DtriO<ls. 

In ~1tWh11, 1ntor1"~11on ~t ' 'On•l•c.nt • •M'l ot f'(lm 1o11t1011. unc:c:r l;)inty d'td crltktl jUOOments ion •oPlylno eccountino pol.cte~ thdl hiwt' th(' rl'IOK 
1~ni'1C1nt offta on the tmounts r«o9r.tcd In tho fttWtnci41l it.1ttment1 lit tneh.tdM In the foUov.ing nott'lo· 

(•) use<ul hvC'S ol Ptopc!fty, plant and eQU.1pmon1 (Ref« NOi(' 1 10) 
(11) AIKtl and 0011oauons rNt1no to emP'Qyeo betwfitl {Refer Note 2.G) 
(1t1) V..tlui:1t100 o.tnd rntw.urc;mf'fl'I Of lnc:Offlc' l•"(f'!> and Otofcned W•H (A.cftf t.Ole 2 ?) 
(1") 1moa:1rm1nc cf rm41~11 MH"l.I blHO on L•P«<ttO Ctt01t LOU moel~ (Kff« Note 2 . 14) 



'MI., ,f , Mlc:• .. 9a•1"• L- ·-
l'fOtU IO• •" '"'....., ott~ •i..111d 11I $1<11•~~nu1 tot tM ¥1'"' ' e....._,. J • M•rci. 10Jt 

• (,jl,fft .,.. Q .fh, t_~uh<114Cti~ 

l"IH\o<WIH• 
... .. A-1illl .. -· ·· · · ~· · .. _ .. _ 

A-fl.I A .. i. w.11 i.1 AMMN14 1111, IA W.ll:MI 

lOC-Oll~ , .. .,., 
(b)~-Cl'I~ 

'" CWf"'t:nt &ttel.nl\ J.41•"' 3,.)t'i )) 
l111t)llOfQI ""*'"I\• fr..,ftlUM (~-11m•v '-41Nf1 ),,........1 ..... 

Tot;1I 3.,.&18.23 l.IH. 16 -
• • •n"- ...a."<et ot~ •"•" CO'" •M c•'" ~~-.. .,. .. , ,. 

P•rt~S "'' II \ .... .. 
" -~'i< .. tl-f..°~~ • "''I• ... ......... 

~1."'°" ""'"' 8'M~ 
'" 0.00..C A(~ ''" ol hM ,_,,,..I ""*"'lV moil" dMlt J monl~) .. ,.i .... 

. '" C-tM A((OIJl'IU• U!mflM<J Uno9tO °'""°""'° . ., . ,. 
ln~t Aeaium · UJoidcf UC\'l f~~otc s.t l:JielOtwl '4,500..16 ... sn 1• 

l OI M • .... 
... OC:PQl-1 ""°""'ti~~ (t)l'!lpr~"' 

Ol•PQ'l-1~ -*lflt!"t .. -- )~.,. ,, ""'""' lAil. Jl Mtif<".~010 ., m • s1 ... ~ .. ,, "' .,. c... ~«J w<V\ otrtM b611.~ .. 111or Cll>C••~ t.,... ...... 
Oirt);)i.tl ....... ~•1'19 \O"'. W(,.7'#4-.M ( AS .M JI tqor(f'l 2f>20 -.S IJ.'11 II...,,..,_) piktd ffCIH<C el\lli~ (C.'" ~Cl"•I} «>ioo.,Ot, 

sea.nt~~'°" 1r•~t0f'S 

/11.t-~ -~t QI '-lM 61 (A.t .- )I M•rc.I\ lOlO ... l~J .. ,, .. w •• t<IOtO '° tn. ~ .,...,. ~ ... "°°"'' ~ loll'ICI« .... 

• l.O~M CM llMOft l.scd <.Oft (Mele' HOtd be&oow)) 

P6 tlk .... t f • • •t Atl •t 
)I M fU ( l'l 101 1 )I Mi r(" 2020 
.-c Rs. illl limlkk'li 11 11 . ... t.a1lftS 

(l> UflH(lilfCd ,. ... <Ol'l~crtCI ..... Utl ll!ff M"'t1wlw, ~"'"" ...... "!·~ ~! 5••16" ... 1..,....mrtllt .. MillWllMf' ..,. )1 

5 ,,., TOU-1 4J,• s• .•• 51.001. l t 

.,.,,ialUI. At • \ "' " 6(•) 
) I M.ll!t h lOJI J I MIH(h )0)0 

..._ ...... " ' ..... 1111 , ... ~ • 11•1t.•.iA'-"'--

CnJl.Ot!"llOStaf1 .. ,., ",, 
lr.1• - f M•I .!J:.?2.. ., 

•• P~tt~ 
A.s~c As at 

,...-JLMO,l~h ~-·- J l,..M-tl<h.lllL-

flw WP i"'lli'f'•ot. t~fd ~ ••<lllOet ._,Ol.tlO"IC• ~ .Sf.'9'°*' to ol tlll+'ll 
·~~.aJA!tJ__ 

Pl'fl'f 06 MO.l!'<b!Xo<ltl "" t<tOtOf"lte -~"' llfll C"~ ¥o"'<fit ~ fOt ~IWIOft .... , Ill Ol 
,, \pr<' 1l'ld A$ 109. 



..... ._ .~_,.._... 
..... ........ ,.,, .... fllMl'l(Wf ~ .. .., ... "llW .... >• .......... ,. 

•I ~· ...... - ,,_,,_u1 dr~--"'-dtLJ.lOJO ......... ,.,., .... --., a.U»1t-tO/ ut . DOl (#~..-..M/Jt.10ttt4/M1•M .. ..,~, .. ............., ........ (\ 
(•' ... .. Jt .. _.. .... 

~ 

- .. - s -.-·.u-- -.. ,_ ... 41 ... 

.._, .._, 
-•hl'lll 

.. _. 
~ - -
1 

• 
'"' .. ..... 

Cit)'" .. JI .. .,"' JOJO 

-o .. •1!k.....- .. ...,. ••• --
""'*' $ • .. fl<•t-
H .... IMAJ IM 

,._, -· . .... .. _. 
•J ._ ........ _.....,. .. . . -~Ml-(ll:dW-•) ................ 

, ......... ,..,..,.,. 
~ ............ .,. .... ~---·- ... ,,...,.~ ........ 

-"~ l..._ ........ -·- ·----· 
, . , •••I 11 .. .,.._ JOJO 

·-•«-! ........... . ,.., . .. .. ..... o ~ .. -.. .._ 
. -·-

·· ~-.......... ~-'-... -. , __ ..... ~ ....... ,...., ... 
...._._ ................... .__..,,..,. ..... 

""'............. ..-ir.l• ... •-1.flle .. ~...a 
l~..__ .... 11 - dl>O» 

..... ~ -· ....... "'·~-""""'·.._ , .............. ----.... 1,11.o ...... '"'" ... i... ..... 
, __ ltt,..__. •• 

s.a,.. c • ,. .. .,.. ,,,,,,,,, 
"'" ... ,, 

>•1••> •' 

..l ... , .. , ..... ,. 
ilii1< 
IUGh .. ..... ,.,_ .. 

......... ... WW. .. ,,.. .,,_ 
'" .. 

----• ,,_ ... as 

.040)'1) 
>.tu "' 
• Alt. .. 

f- - ·--

Of•U <llo ....-0•-1'14 .. ,.. ......... 
""° .. ..... 

Ul.lJ 

...... >l-t'9 ..... 

) )J4t.> 

"" 
l•t.IO 

'·'··~· 
.. _ . 

) ........ , .. 
"" ... .... .,. 
J->.O• 

----( ,......._,) _ .................. ""' ... " . 
" ..... ..... 

~ .. 
.. .. W.r4 

l . .... --( "'o;i..;.; ->-,..,...., ... _, .. ... 
• 
.. . ..... ... 

" , .., , J) 

..... , >M~ 
·~If .... 
. ·-· .. 
,.,,.., 
. ..... 1 

---. . . 
)t,9'J • ' 
1.1"4M ,,.,. .. , . 

-
.... c..n,""41 -

t ·-~ ..... 

)f. .... '' 

"" . --, . ...,, 
, __ .._, ....... ) 

..... 
..,,..., .. ... 
- ·- -~ 

),JM.I• 

.. ,. .. , .•. 
c.--.,,,"', ...... 

'"9•>1 ... "..,.. '"'_.. 
' • ,., 

" " aua .. . ·-,., ,,..,, 
....... ,. 

......... - -._ ... __ .. 
-·-- ................... -- ·---.. 

- 4'0.U ...... 
1.UfW t.tU.J'O 

.. 
,.,'t'llll-

... _ 
r~lf'e<dM Mtw-bolJAS 
... 1ivoc• lot~---- ,...,._ . 

,..,_,. .., .. ... . ... 
IHP .. .. 



'·"' ·~ · ·---- ~ _,_.,.___,.,..,.,e1 ... ,--......_..,_ .,.....,......, ,,MMdtMJ1 

u -- ••I.,.._ ... ...... *' '"-._.._ H>. WJe:J_ae.aaf/ Ml•I' .. , .............. •a. Mlt~ _._,, .. lt. Jielf• 
~ ......... 

__ ..._. 

,, __ ,.,, • .. , ...... ,.29 
~ ........... ·- -~·-~ -~~ ... ...,.,,,~ .... -- ... _ - ~ 

......... Onlll ............ • ! ·-... • ..... • . 
It• 1-.. ~" .._11_. llll4Q •""' bobtj .. ~ ~ 
~_.... .... I ... 

, """"'°"l\ol«C ..... """""' . .. , /JfOl ........... ,-~c ............ - .l.*-~ - - ~H~ ..... 
" ...... ~flf'•jllMoi>..-t...._.. fl(l-.:...Cl!Ot(ll!lfll'+' .... 
-·. Oii ,,... ..... ...... x • .,,... 
A l ftft fM;laMll #Wfl 1•'114-•H 

"''" 
. 

11tf..,, 

It'°" INl•lkAI .-.._ t • ll'tl• W• 

••• " -.. ~ '""'""" ... '~ .. ·-_.,. 
oM --~ ..... -.--a.---., ...... _ ..... __ 

,).__ ... _ ............. 
• • '" ____ 
• - , __ 
-- . -

. ,..._._. ... -.-~-- t " ..... ·-· -~ 
. ........... _ .......... --

·l\f__. •• ....... • ...... ... .. I 11111 c_.,,_ 
• f_,,.. ............ ~.,........ 

''''""" . 

·-· o....il• • ' ,.~ M••I•..., w ...,..,,.., • ...._co ... _. -... ~ ... ... ........ ~ .... _ ..... Ill» • . 
, ..... -fll.li•"' llNoA ·-__ , , .. --.... .,. ... 41.U.9 t , U ,?n 

...... btlW't _.,_ ,_ "'~· 26.SW .. 
. J'!Ph --- • 1iM. ts l,, .. 

.......... a.f .... _0_, .. ...,..._11aM • 1•1 •I MMJ ... _.,. 
" -· ........ .......... "( ... , . l>MI ... 

,,_. 4,~ ........ foM:Oti o .. ..._ t.,. - ,,.,, .. ., ...... , ·-- ..... J.tM.tl .,..........,."c ).fl .. tl.tol.71 .. ,.,i- ~.,....,. .. c....,..- --... _ ... , , .. " l .MJ.JJ 

.r....-c.-ii .. ... .. ·-... ia.-~.-. .... _ ............................. 
• or-.. Cm«! ........... 

..., 1•s1n 

.. .,. ...... ",.. . ,.._, , ... -·--- -
•l 1 - . 
•• . 

~- .. c....... • ~_.,.,........._U"Ctr~ . ... .......... ..._. . ........ 
• .. ·- ... .. I )}/I/ 
o-r-... ., " ... , .... ....,,. .... ....... "'- ..... . .. ,.. 1 ,,, 11 

"'" c. .. - •..-wm • -~flt( ..... ,. l.Jl7. l 7 ,_, ... ,~,. .....,.1 ...... --S4•t-.. ,....,,, ~ 
•--r•.n•tl'llf•- , .. 11•.:ts 

>fllt~ft'l~fll , .. l1't.1t 
I' •<II\"\ . -



SMILE Microfinance Limited
Notes forming part of the Financial Statements for the year ended 31 March 2021

6.7 An analysis of changes in the gross carrying amount and the corresponding ECL allowances in relation to loans is as follows:

Stage 1: 0-30 
days

Stage 2: 31-90 
days

Stage 3: >90 
days

Total Stage 1: 0-30 days Stage 2: 31-90 
days

Stage 3: >90 
days

Total

Gross carrying amount as at 1 April          59,700.66                38.16              133.53          59,872.35 51,258.92               85.85               132.09             51,476.86                     
New assets originated or purchased          33,404.50                     -                       -            33,404.50 88,715.08               33.16               20.16               88,768.40                     

Assets derecognised or repaid (excluding write offs)        (47,652.18)                (3.78)                (5.00)        (47,660.96)
(80,074.54)             (112.90)           (23.85)             (80,211.29)                    

Interest on moratorium period included in principal 
amount of loans            1,577.93                     -                       -              1,577.93 
Transfers to Stage 1                     -            (4,023.15)                     -            (4,023.15) -                        -                  -                  -                               
Transfers to Stage 2          (2,281.33)            6,305.15                (0.66)            4,023.16 (65.93)                    32.77               -                  (33.16)                          
Transfers to Stage 3          (4,346.61)                (2.02)            4,977.67              629.04 (122.49)                  -                  102.33             (20.16)                          
Amounts written off                     -                       -               (629.05)             (629.05) (10.38)                    (0.72)               (97.20)             (108.30)                        
Gross carrying amount as at 31 March 40,402.97       2,314.36         4,476.49         47,193.82       59,700.66             38.16              133.53            59,872.35                    

Reconciliation of ECL balance is given below:

Stage 1: 0-30 
days

Stage 2: 31-90 
days

Stage 3: >90 
days Total Stage 1: 0-30 days Stage 2: 31-90 

days
Stage 3: >90 

days Total

ECL allowance as at 1 April              736.56                  4.28              133.53              874.37 512.59                   0.86                132.09             645.54                          
New assets originated or purchased              324.76                     -                       -                324.76 1,829.23                1.86                20.16               1,851.25                       

Assets derecognised or repaid (excluding write offs)             (543.23)                (0.24)                (3.11)             (546.58)
(1,601.49)               (0.25)               (23.85)             (1,625.59)                      

Interest on moratorium period included in principal 
amount of loans                17.99                     -                       -                  17.99 
Transfers to Stage 1                     -               (260.30)                     -               (260.30) -                               
Transfers to Stage 2               (26.01)              406.19                (0.41)              379.78 -                        1.81                1.81                             
Transfers to Stage 3               (49.55)                (0.13)            3,278.85            3,229.17 (1.32)                      102.33             101.01                          
Amounts written off                     -                       -               (629.05)             (629.05) (2.45)                      (0.00)               (97.20)             (99.65)                          
ECL allowance as at 31 March 460.52            149.80            2,779.82         3,390.13         736.56                   4.28                133.53            874.37                          

Particulars
As at 31 March 2021 As at 31 March 2020

Particulars
As at 31 March 2021 As at 31 March 2020



S.M.t .L.E. Mlcroflnance Limited 
Notes forming part of the Financial Statements for the year ended 31 March 2021 

7 Other f inancial a.sets ( At amortised co't) 

AS at As at 
Particulars 31 March 2021 31 March 2020 

Amount R.s. In lakhs Amount Rs. in lakhs 
(a) Security deposits 107.11 102.54 
(b) Insurance Commission Receivable 34.70 45.25 
(c ) D1rcc1 ASsiqnment Incentive Receivable 23.92 
(d) Retained Interest on ASset ASsiqned 0.95 54.63 
(e) Interest Spread Receivable on Securitisation 44.41 6.00 

Total 1.87.17 232.34 

8 Current Tax Assets ( Net) 

As at As at 
Particulars 31 March 2021 31 March 2020 

Amount Rs. in lakhs Amount Rs. In lakhs 

Advance Income Tax (Nel of provision for tax Rs.351.11 lakhs 80.30 75.82 
131 March 2020: Rs.770 lakhsl 

Total 80.30 75.82 

9 Deferred Tax Assets (Net) 

As at AS at 
Particulars 31 March 2021 31 Mar ch 2020 

Amount Rs. in lakhs Amount Rs. In lakhs 

Deferred Tax ASsets (Net) (Refer Note 9.1) l,014.99 387.54 

Total 1 014,00 "V.7 . ~4 
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S.M.l .l .E. Mlcroflnan()e limited 
Notes forming part of the Flnanclal Stat ements for the year ended 3 1 March 2021 

11 Other non financial assets 

AS al As at 
Particulars 3 1 March 2021 31 March 2020 

Amount Rs. 1n lak h1 Amount Its. in lakhs 

(a) OC<crrcd lease rental 3.68 6.61 
(b) Ba~nce with Govemment authont1es 

(1) Good< nnd Service Tax Input Tax Ctl!dlt 4.G6 1.31 
(11) A1nout1U. p.il<l under Proicst· lncome Tnx Ormnnd 10.00 10.00 

(c) Prcl)llld expenses 23.15 28.67 
(d) Advnnce 10 Suppliers 6.79 57.00 
(c) Insurance premium receivable from Customer 7 1 13 

121.4 1 103.59 
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An1ount •'-· 11"1 '·''hi Amount R9. In l•kN 
' C•> Sccuted 

l1•tm lo..n frorn l!l.)nkS 7.6?4 20 13,1 ... 90 
rtrm lOln from NOfC:s 1U6t 00 18,720 8'I 
Cn1hc~cM . 81• 61 

(b) fh>nowing~ undet' Sl"<:(•riti""lli(•n 3.U8S8 G,73J.118 

rota I .... ... ,,.414 ,_, 

• ·rowlftlJt IA l"CS•il 27,103.78 J9.- .. 
~ruw1~W\od(" lrw,N, . ..... ,, 7ft'·' · Jt.464.ll 

•••• ~"N'tt'..., na1i dirl.t.1ftl"d •the"'~ OI dftj to &.>ri\> _.. N6'C"1 •1 Ol'I ll Netd'l 20ll . 



S.M.l.L.(. Mtcrot.nanc• mtt•d 
Nott ... f0tmlno -...1 f"lf I~ ,.,n.lnciat StOlt«!mt!nt:s '°"the!~, ended Jt Merth 2011 

14.2 Security on Term LOant from aanks and Others 

,, ~ _,. ~"" hy~ttOn of Hero F~ lOfnt r~. IN C.ome»an1 Ms pr&OOea • S(J«JllC....,, on~ wtt!i .... U (Rt'- (t) bttow) tnd 
11f ·v .,.....h.,...lllCICl'ittf,._Uf0r1' ... lOii~("°"'fr(b) ... IW) .... , 

1 t M~l"ttl..}01<.t.-4--LL-"""""-'"""'--I 

(t) DcPll ""''lflr•l\I\ Ofl"•J .. Ot~ 
(b) Orpo•U w1tl'l hDfCs 

IOl .. I 

Amo.tnt "'t· Hot S.lllh5 
•.621.SO 

so.oo 
4 6 77.50 

i•.l Ueu,llt ot Term• Of Aept1vme.nt· Term Loan• from 81nk• Ind Othoni 

ta) At •t JI Mnrch 2021 

A._ a\ 
P1nlculars "' _. _ ............ 

Amount A.1. In .. khl 
o.nc R4tte• SDft~d ,._."°' rrOlft 10.?0% t0 1.c 50,..) 10.01 J .86 
I •!ltd CP.A ICM ,,om 6.4)•.r. to 14 ~l ... \6t ,, 

lO'fAL .. ... 
(b) A> • t 31 M11rd't )020 .... , 

Pot.rt~ J I Mi.lr(:h 10'10 

A"'°""l RJ:. 1n ~lifts 

tt.r; "'91 ... ~.-.td t~ ''°"' io '°'to \4 ,.,,, IS.S~.01 
' • <!'d ,._ 111t from 6 ,.,._.to t• 00...) 

"-- •6 
TOT Al •• 

(•) I ht c..Kh (l~f•1 IJl(ll1ty •S •o«w~ by hJPOlhc._..._,,liC)l'I Of Mlcrol•fWnte l.Oilnt 
(b) I he OH.\111! ol 1n1e.Ht r1ue and repaiymf!nt 11'.!rrn'\ arf' A .. lolluw-. 

'-'"'Ount As In le'4_h• 
l,41J.4 .,, 

>0000 

2 9 4 , 

Number of Re:molnlno 
lnJtalm-ents 

2 co J'q 
., to14 

N~ Of ~lnlnti 
Jnstatments 

2tal9 
1to14 

Maturity 

< I Ye_,r 
7.817.41 

ll.O"l/4J .. 

MAlurhy 

< 1 YMr 
1.~11' 
I.IOI" - .. .. 

(Ao1ount .e~ . In IOl•hft 

I ~ •~• .. ~•-'_"_0_"'_T•_•_m_• _______ +--l __ '"-'~"~'-0'~'~""-'-"---ilf----"l~l~M~:~:~Ch~•~t2~0~2~1'---4-~3~1::..:.M~:~:=~~'~2~0~2~0-~ 
~f'P:ty•b'e on 0.mMd I 11 "'"" I I 8J4 67 

> l Y•ar 
~ ... vv.n 
3.S12 36 . 

> 1 Year 
, • .,,.; Q 

t,2I047 . . 



9*ldM .JI H.ut:h JOJl 

Al It ..... 
P1rtlculars )l M• .-... "'A'" .... _.._ ......... 

Amount Ra. In l8't Amount R&. in lakM 

•• ror ~aw er Note 33\ 4).20 

..... A.sill 
Pitr\lculars _Jl H•rcol)..)021 31 H a..-ch 207,0 

Anle>vn\ Ma. In la.kb~ Amount Rs. in hlkh• 
it1TUi1il•in1"'Q OIVIUl~ ff.:.J . ,. 
(b) 1tem.tu11C11 Pl'tlibll on 1u.onmenl not di.le •a 25 2541-1 
(c) Non &olleltaltOt'I ttt P-)ya~sem.lftt. Ttl.J'l.t )75.00 ~25.00 
(d) fMwfMltll' PrOCf"'t"'d'S payltblf> lO bOrr~ 14.SO •• 54 
(c) P4v~ for ~hone' of Gt~ As"" 0 II .. , 
(t)l:1, .. 11tottttu cOMCtect ~und.tON: to "*"""ttS I J9 

tot.ii ~· ., 111 .1• 

A.5 at ..... 
Pa"lcutars J l Naf"Ch 202 l 31 Harm 2020 -Am0vnt A~. In lakht Amount b . In l1kh• 

{a) Cr•tu•tYP.vak>lt (Refer Ne«e 3') --- -100.JJ 249,4 ) 

(b) l'rov\SIOf\ for Compcn1.ttcd Absences )22.74 iJ'> 4\ 
U~i·h., Nnt<• 1'1l 

fOt,11 .. 

AS~t ..... 
~-ticvliws )1 Maren1021 JI H.;J~ 2020 

Amouftt b , In 1.1.kN Amount lb. "' lakh.t 

C•l SWC.U.ntv d\X:i NY.tile ., ... ·-86 .... 
(•)<~ ...... 181.52 2SS 71 

. 

Jotal ~41..7• 



fli . .... LU. MtwC1f- Uon11..., 
HOl*'li • .....i,.., pan"' ll'MI PilMll'OC.i.al StaH••n•l'OI• ............... , ~ J 1 ..... dt JOJ I 

•• l-°""'t• SMot• Caclolt .. 

A# <l1 J t H~dll 1011 M •I JI M11rdl 10>0 
f'.nl"1•-

-~"l MWlll.,_.,,, . -Al "Vl'l~.t ..... Mft ,_ - --
l•)A"U"11' .... 
,_..,.""-tr8d~IO/•...,. 1.00.0:UlOO 1.000 00 ?.OO.G0.000 2.000..00 
TOT Al ... l OOOO ,, ... 
l•ll\~ ~--F.llvlt•1dl.I• 
f ... V1'M""f/Alk IQ/ I!_. t,lJ,.,M.6lt I I ))- 1,ll.~4)'1 1.1)),M 

. rotAl 

-~· hi lll!t_....._ •f lM .._.,,., o4 tlwlf.,. w"ll .,.,,.._. ~t•IMli-M ttt.o II-•fWf •t ,,.. -a o f tM ,....,,_llWl v• .. 

I Allo .. 3 l MJ!otdto JO)l .... ... ,, ...... dtl020 ,.,.,.,91_ 
Mwwnl """' ..... """-11"' H-1Mtr et .iw.t-

e ... 1,..i..,111n ...... • • • ,.. 1. 1i1-. 
[Mt.111!~41ftlW....., 1.11.n.•n 1,1,).J .. j,1J..Jt ... , I 1).) .. 

lt-.-d~dlr- . 
. O\iot•'*"O ~ l~ tl'IO .. ~ -t•t L. J,1.:J.,, •• ,, 1.1~· l,p.n,.t,1, · = 

,_, Oott-..1• .. ....,~ "'* .. ., tfl• "~- -IMlftWl 

AaM ' l K•UI lOl l A••• ~I M~ l010 ___ 

O•" of~/"'"- .. -..,,.i..tt1111tr He 1>1 , ..,.,. .. lwhJ ._,.....no111 1M Hoof"""'• ................ ,,..~ 
• U-.t•lt.,u .... d.u.,~ru 

i~l'f SIMtft ..... 10 Ndl 1.1$.-54...6)') ....... 1.1S..S4.,6'.$ ....... 
,., Oti•ll•lllf ~,., ~ ........ u. ~ .... .._ -· ll'IM ·~ lll•IUI 

Aa~'JJ M••~lOJ:I M a'I Jl H•tdt >010 

I""" .. ••¥MI ..... .. __ .. , NOO! , ..... ,..- ..... 0 
.,,.._...."it • ., lM HOOl•~ft .. ho4c;li.if.V j"..,.. 
,1 ........... , .. .... • .. flf ...... ,~. 

L-l'l'~-.th, 10 .... 
DWM l~f~tu..eo I.IS~~ ~...-.. l, IS,Sc.6)9 (,(,~ .. 
.. .5..! ·~ 
(""J 'fllfl ("........, ~Gnl'r 9ftf'(\Mt (l, "'llo04\' \Mtn .. li""f. flit ""'14 tlllltt 10 ( ... ...,,.,,It ttlbiOrtfto~ ~"' eGll!lV""""' 
()o,IOlf'ld• .,. """4 ... llld!Mt ........ 



~.M.1.LL. M~rot1n1"CC t.1m11ca 
Hotel formlnq P•ft of t,,e rln•ncl•I S t111tt'.mcnt.J for the Vein ended St Hardt 2021 

20 Ot~ .. f qully 

( •I' Src'.UlllM•S. Ph•tn1um Ac:Count 
(bl ..,...cu101y~ 

(t) "'-tllu" In SUite<nenl ot ,_.olil ~OCI lOU 
(d) OU~ r..01nordlle'Mlve lt'IC.Ome tOC:n 

Pan.lcula,.. 

fa) ~u1ltlc• ''cmlum Attount 
()o('nlnq tNlfnc(' 

Add : Pr~ on Sh.wn ls.slJt"d ~ lhc ""'.
' C'SS • Utilised dorinll the" vt'-11 
("'l(ioo.1noR.~ 

(b) St .. lutury Abe1v~ 

C)p('n1"9 ~ 
AOO: AOd.oottS dur•no Int vc.r 
I t.,,, l.)h~ / I 1,-,n"Jft 1 f'd clt.11 W-0 lht• y••J11 
Clo!.11'1Q~ 

fc' Surcthn; In Stat em nnt a t P1u flt and luS~ 
()s:14•11lng &11.tflC 1• 
Add•(l tio.<.V Pl'oM ru. thr ~~· 
I t"'.~:Tr;lnSlef co Slililulorv Resetve 
C"ll'Kil'ltJ ft.lllnrt' 

rdl Othe1 C~mou~_htmJh;e l nc:OOH!; tOCJ) 
()µ(:111n9~ 
Add; Pl'Ofll / ( loss) fo. the Year 
l ,..,,; froJfff".kool lo SZMuto.v R'"':.t"l\'f' 
Oo-.i1111l~r 

TOTAL ( .1+b•c• d) 

..... 
3 1 M.a1dl 2011 

Amount Rs. ln lakh.s 

.. 
..... 

l , 740.70 
1,1·1141 
6. 115 st 

ll 1 t~l 

3 1 March 2021 
In IJ.it.hl 

].740 20 

1,812.41 

l 8'72.41 

7.16) 50 
(887 9-2) 

(81 90) 
7016 

A• It 
31. H1u eh 2020 

Amount RI. In l.akh.1 

.... 

l ,740 20 
1.872.•1 
1.163.SO 

t8t .90l 

31 Marett 2020 
Amount Rs. In l.aktu; 

),740.20 

1,623 S9 
2418.82 

6.168.22 
1,244.tO 

).&R .A') 
, • .,, .rn 

f Ut02\ 
163.881 

1--------J<ll 1•1i::::::::::::::zii:ig:ij 
1------- .. 



S.M.l .L.C. Mlcronn1nc1 Limited 
Not es t orrnina Oilrt of the Financial Statements for the vc~r ended 3 1 H Olrch 2021 

21 Interest Income 

As at As at 

P~rtic:ufars 31 March 2021 31 March 2020 

Amount Rs. In lakhs Amount Rs. In lakhs 

(a) Interest on Micror.nancc Loans 11, 108.65 12.056.38 
(b) lnlcrol on dCPo5•\'1 with &lnkit Jnd f'u1aoc1ttl Jn~liluboos ]q8 06 337.50 

u ~ · 1 ., .,n3.88 

22 Nc:l Gain on dc,-ccognltlon or F1nancful Jnstrurncntsundc:r amortised cost cateaorv 

As at As at 

Partfc.ulars 31 Mar~h 2021 31 Morch 2020 

Amount Ra. In lakh• Amount ks. ln tak.hs 

N"t (1r1hn on dcr«og~tion ol FiMno31 1nstrutn('ft(~ und'.'.'r amortised cost 
c.1.,gor, 

7 08 1 /9.2~ 

7 179.lS 

23 Con1n1is.don tncomc 

As•• As at 
Ptlrtic-ulars 31 Morch 2021 3 1 Morch 2020 

Amount Rs. In l akhs Amount R9. In lakhs 
lnJJuritnCc co1nn11sst00 A l " , ... ~ ..... 132."2 

24 Olhc:r Oocrutino Income 

-
As at As •t 

Particulars 31 March 2021 31 March 2020 

Amount A.a. Jn lald\.I Amount Rs. Jn l;tkhs 

(•l Lass A>sets rca>vcfcd 1.61 4.48 
(b) C"w•hn on~!(' ol curr("nt an~~nts 1n Mutual Funds 18.50 1)1.1) 

Total 20.11 135.61 

25 Olhcr tneome 

AS ot Aa nt 
Partlcul•r• 31 March 2021 31 March 2020 

Amount Rs. Jn lakhs Anlount As. Jn takhs 

(•) ~r<>ht on SJIC of Proucrtv. PIJnl ti ~ou1umcnl 003 
(b) 1n1cl'1!St on S1a rr L""n • .84 7.63 
C<I S<:rvcc< ~cc 1 00 11.00 
Cd)lnc~nc1vf' on 01rtet M~nmcnt . 49. 15 
Cc) MtKC. ...... nc.."OUS income 22 69 2.68 
(I) Income rrom IT Refund ll\ten!$t AY 2018· 19 10. 16 -
Total ., ,., 

70.4 " 



S.H .J.L.E. M•Crofinancc Limited 
Note.a formlno part of the Fln•ncl•I St.atementa for the year ended 3 1 March 2021 

26 Finance Cost 

-
AS at "" •t 

Particulars 31 March 2021 31Much2020 

Amount Rs. In lokh• Amount Rs. In lakhs 
(al lnterc•t on eorrowinQI 

· T crm lo.'l "'-' from 8anl<s 1.369.93 1.614.39 
• T~rm L~ns fmm NBfCs 2.170 27 1,554.15 
C.~h Cre<111 60.62 46.32 

(bl tntcrcsl on Ocbt Sec.ur·itics 
• Debentures J ,799.58 1.848.lij 
Sotrowlnas under secuntisatiOn (trrarwicmcnt 398.05 909.62 

(C) Other Sorrow ing Co.sts 
Proccn1nQ f ees & Ot/lcrs 37.18 1!;!·~~ 
e.nk Charocs 

, .. ,. 
• -· 6 . 146.59 



S.M.l.L.L MKirOflnance Limited 
Hotu f~ part Of t.ne fl~ Statements few the Ted'~ ll "~ 2021 

21 J_,,,...,.ment OI ftn.andal lftAl'umenu 

As •• .. ... 
Particu&arl: Jl MMCh 2011 ll HMdl 2020 

,_ Amoi..nt Rs. lJ'I lakhs Amoe.mt b . Jn~ 

I°""""" (AKo ll"ff"f HOC(! f\ 4 ) J,144,95 ""' 
TOt.;tl , , .... ft~ 

211 lhnpto-;et\ 1 e.,af1t l•1lt\t\~ 

As•t ..... 
Pitrtlcul•,., ll Haren 20ll lll N .n-ch lOlO 

AlnountRs. lnlakha Amovnt kl. 11"1 l~llhs 
(ti) ~ltt •nd W49(*'S 2,.<424.56 VOi~ 

(D) ConcttDu.tlOM to PttMdeat Hd C>1:ber hinds (~ HOt~ l4) IS- $7 ••l• 
(<) sc.*if WtlfW CxM"MI 8700 ... )4 

..... . ·.1 "11 

.. Othc'r ~·Ol'"~ 

ASa.t ... .. 
ll Haro. 2021 l l H;;t;1-e h >020 

Afnount Ills. In lukhs Amount A.a. In lat..M 

(a) £ieaoc1tv 26 .. 31 ll90 
Cb) lt.f'fl' ln<:lud•no t t<llSf' Ret1tats {Refer Noee 33) 181 .98 169.SJ 
(c) lteNltt and Ht1ntenonct 84111dlnq 25 .. 6 }~01 
(d) tttoi•l'I Ind Jq111ton1nce • Olhor1 22.93 1?4 .. , 
«•> IM.Uf~n(~ ~74 l7.SO 
C'l ~ ""d T~--es 4598 120. 11 
Ca) c;on,munlcatton Cx~sn 49.Sl <380 
(n) ,,,,.., ana c.nvtvanct ))t .... 25192 
I•> •cw. oA ... , ... ot "1>oerty, .....,_. & ~l Hl 111-..... •nd _ ,,, 2UO 49 16 
ft.. o.t.cton· ~ ftu 17.1'S 1'00 
10 ~"'"'°" ... ,,.., 112 
(rn)C'Grp0t1Ueo 4W: ...... R~tv '"""" '-' "'n not . , 29 
(") l .... •M P;o1eiJ44X ... 'us 148.0ll l<Ul 
(O),_...,C'~ llS.39 109-11 
fol- C>lo<o<s ... ,. •JO 
(O)C----tx- lU '" (1 )""""4""0~~-Mr C•~ , ,. JI 0~ "' ''""' ,.., 0.69 0 '16 
(0 V-.dt H.1.rwenance 9.42 14 15 
(u) Pjytnf'f\1,. to ~ollfUlOr'V ~or<' (11(1 ol tnput t.n Crt"dltl 

':l"lUtorY A"'C:hl 19 lS HOO 
l•x Al#d•l 1.10 200 
()1n ..... ~IU!S (Ldl'Mled Rc:v~ and ((."fl•ll(..-.01) 71 .0~ l.lS 

~v) M....n•11i'"''Ol1"' f .-pcn:;.t."S 7 OS 1,,7 
Tcn_.1 . .. . 

JO l • Citot1ona1 It~ 

AS at ..... 
31 H..-ctl2021 31 K¥Ch 2020 ,___ 

AMOul"lt Ai.. In lahM Amouftt IU. an lakN 

"°" Soi'iiMltiot' P'af1T*'ll (~note 4'9) . 550.00 , .... -



>• ~··~ 
fhr ~ "' ....... 1111 ~.-...~ .......... '°'°"..,..__....we.,_.... w..- c.~ 1....u11omuw• ~.......,.. 
~ ~ °" tllr *IN"' $ ~· •....., t1111 lftcl A~ t• Olleflltlllll'I Stomentl.. tbe Chief OOwi&An9 0.0... KMW (COON)~ tl"le 
~,,.~anc1~~~---...,...fll~~~OThow. .. ~........_1~ "">••-=tt 
,..._ Mff~Of l~Md..,.......yfll --~l\ .......... ~llW(()OtilO--MoYtflll M'M. WIU'I ~--~ ~ 
to~ IN~ fOI .... ~. no ... ti.""""*""',.,_ ........... , .. oto•d•41• -~~ .... MM INlllll .. tJ• WIP'W'l'I-
·~ ..,.,....., ..... ,and lW ~au.l!A ............. 

)) ,,.,......,. .... ,.~ 
hi.K..-IO.l11INHfflll19'\flt!l ...... e. 

Thr Nf'M'IO'i 1~nd ~ed.,~ n1,1mbc:r- al ord•n;,ry stwn utcid in !1tt c.tlcuttoon ot O.SIC •AO O.luteel eattw'Ol per sNre .w.- w\ ' oNowt' 

P•rtlc"l.er• 

(.1) Hite fltOl1l Mlner.11.Mlle 10 fquilySl\af~S •lb, in~(B.t•..C -. 
.. ,"'~-) 
(0) ~ .....,ICIO lllUl'nOtt ot ...,Cy~"' CllC\HC""I DtW 
l9'..,.... "' Sl'IM' t-.ot } 
(Cl (~t OW ..... • BIK Md O.Ueo RJ 

JJ LU...-

(A) ...--vp _, c-r-t .aftd .....0.rreM Uabihl*-

for th4 Y••' f'K14idl 
3 • -.rcl\lOU 

(881.92) 

l,l;J.)9,6)9 

CS-Ill 

t ... ,......"'Ifs-.. '-e.11>.·_,.0fQl«f!M .... HonC"'u..t "'~ - .. , MM'lJil JI,,.,. 

tu) HOwotnonl In .....,,. U1Wtl.t4i6 

Thtl foiltowlno 1. the MOVCntef't ' " tcaH 1-a.-bllltle• fot lM Vt.Ir •ncNcl MlfCh !IL. 2021 

l'i!UCUl<tt# 

n 1"""••• onlil1o ,. ,.,..,,.,. ... 
tr. ..... """' 
P.1y11-. • &t'.K&.':"f,...__..~ 
l ot.al -• ---

''''""14'•~•".=======------1, t llt,int~r 

l.'nf_JV t WI \f".11 i .. 

--;;, .. 
, ... .. ., 

• l .10 

,..., tho Vt.11 l twhJd 
ll Mirth 2010 

1.144 10 

1.n.>Ult 

'11 

AOM , , ,.,_1010 ... _ .. 

:;_:; 



$..M. t.L I , " k roftMMe Llmited 
"'>tH rormi..:.• .. ~,1 Of the '•nanCi.a.t SUtements for the w~r ended JI K.lrct. 1011 

(•) 1ht <Ml'PMY Ml'-..... °"""*"' M"ll ~ fund Wt1httM~ .._et "' • ~ ~ Olan. IOf ~ytng t"I~ Ad<'ICIOftllj, the~ 
.ttw. prw~ hil r°"""C'ld ~ ~h ...,.,_""'«' thtOl,IQh th4 C~ S.t.ttt lnM.K•nce s.ch~•~- °'*-"" ~ S<.nerN1, tht Cotnpiiny IC. 1 1f!quif~ to 
lOl'll•bll.t 41 ~ per~ ol lhe paytoll eott:S to ,!Ind \ht Mnef1tJ. fht COnlf~.otl"' p.ty .... to thne olMs b)I tht ~ a1t1 M •<!ilC'S ~~ tn the 
,~ ot the tcrlemet. 

fb) «!•P41""' A:ocoo"''" 

Co11t111Mlol1t to p1 o~t end pension funds 

( b ) Het h t bilftv r-ecoonlfOd in tht 8'1tn<e , .... , 

ror tht Yt•r tnOtOd 
:>1 M•rch ::&U2:l 

l l J,/(J 

., 

For ti'I• Yt•' tf'ld4d 
SI Mtr(h 2021 

(~ 11) 

Jl.l..14 

I Am"wt1• IC• In l •kh• 

rior O•• yt•• ena'• d 
)1 M111c:h 2020 

111.78 

.01 

f or tM °' .. ' llftd .ci 

,. " '""' 2 010 

IC' lS 

C."'IO!!l l)OrUOft Of l_ht __ ._ .... ________ .j.. ______ .,_,_".j. l l ti 9_1 

"°" '"'"ent l)Oolti.on oi _, .. _ ...,. ______ _. _______ ,_,._.,_•,__ ______ N>_o_s_,• 

P1uth;u la,.. A.t • t .... lit 
:11 Miu~h 2021 ) IMflrC~ 

Di'Kount ~tt (~ p.t) 6.:10" 6 . 

• ut1lf&: Sit.Irv lnuoeM ('4i p •> ... uo ... 1000 .. 

Allullt}lt1,1t1•1 

UJ)IU V' ... .., of a1.u1th M.ln..tye'I .. I & ()()Ill, lf•~OO~ 

Al)Oyt Qr.00 °' tk<anch Hanayets. • OO'llo ....... 
3 4 ,) ~, ........ ..._,,. ~., 

fhr <'on'IWl"'t GPl"' .. " t1 •.CvilY pAflf'I coY<tr'il'l9 ~ tft'IClllOrMI the beMt( PolY"'* k ~.td It W ft """"'*"' 01 Gf .. Ylly Alt. 1972 end tht 
btfte'C ¥f'ttt UPOft ~ ol ~~of~• W\1Cll end onot ""fd a k P..rlltJiito to~ on Nbt'll'Mnt Of on tf!lf""'-t'eft ot <" "'"e•c In 
QM ol OtMI\ .... If\ ~. U... Ol'MIM'l'f tJ De)'Mlit Wt~ of W""A"'t The ~ mt~ IW'tl'IUal COfllliWUoin to tht QtOW or-tl.lit't fCl'ltmt 
aom.n.st.ed br lhe Life IRM#'anee ~Oft Ol Inca.. 

I" U"-CM"Ct .. ,.,,.. plan. lhe moM. f(!(f!fll Ktu.arlal Villdll-oi'\ o t the Pl.Jn JlMCt tnd the Pftietll .......... ol lhe denned benefit OCillQJ UOl'I .... Qf1i(wj Ol.ll "~ M lJ 
M.,rch '011 .,.. H/1 k P ACtu&rlt• •nd C~!'ltt:. rtllOw Of U'lt ln~VI• OI AQ'*lt>l. or lndl6 ~ tl't1iCfl4. Vl'uoe ot ~ht OtllM!d bl>oflil'fll obf\onllof'I, end the 
•C"IMCG (Vff~ MtVICll cott and pt<et MfVfCit co'1. • ..,..,.. mea,w1f!d u'-lff\l lhl1 ,,.olr'«NI unit WM ..,edll rnethOd. 

(•) A1111:nnll 1tK.ow111.11.-rd I" t11f! •l4l l•·m~n1 ol JJrOfll & lot• Ill rt • l>4Ct o l t h• <Mil1n.O ~nt1l1t pl.an tint a• l 0Uow11 

Ao1ount!* rl!(ognl.sed in statement of Profit & Loss In r•tpoct of th••• dthrUtd benefit pl;ins 
•re 11 follow1: 

&octl't"l.9UM 
c~u.-.c ftfnoo (Ml 

Pitt Mt\'I(• '°'' -.cc lf'ltttttt 4voentC 
Com"°'"Htnh Ctf d•flned b.nefit costs rC!CJ09ni~ In tt•tcment o 'f Clt'Otit or tfft (A) 

A<t....W (...,.Vioss °" "-' ~ 
°"'"""" ..... ~ An\111 ~ """ '"'~ ll'ICICllM Oft flltft "'*'- ("'"")/IOU 

COMOOMl'IU of dofiMd bentitit COfU fecotn."8d 1n a4her comprchent3"• lr1COMe (8) 

Tlltlll 

'or the year t ndtd 
J1 March 202J 

52 I? 

I!) 95 .... 
Yl.12' 
i.1 .. 

•• 
I 

"- ' '' IJ! k! UI -
' or U1e y1101r e"chtd 

3 l M11rch 10?0 

4 i..OJ 

t.O/ 

,.,. 50) 

(0") .. ~ 
(1) UICI cw11ent seiwlee ~•Id inlet(!S:I er1•~ fl)! the'"'"'-" DIC~ lift tllt Nott 28 • lmo!ovff tk!i'M!fll f .:PCnscs In tM 1t•t«Mnt OI °'°'"'A kt'.•. 
(Ii) l hG lomNlwremoot ol the OOI ~-ood b(Mi(:fil li..1blilv ' " lm"'-l(lcd In Ol~ comottflens•vt lnG.Ome. 



$.M.1.L.I. MtCTof'tftoWllCe LlM1lN 
Nolet '°'""' ....... --of d\'9 fin.an.ciM SCatements f« tM --~ )1 Maleh 2021 

( b ) T ........... ~tin tfte ~ ~ ........ ,,... ~ 4f'titY'9 t I t ~ ln fU:oect of 6efined ~I( iKM • M foteow. I 

-
t , Nd Ast«/(l.Mbittty) r«OQftisitcl in the S.t~e Shed. __ ., __ _ 
f •ir .,._ o/ ... ffte\S 

~ Asl«/(l..llOMV) f~H!O.., tht ~ Shctel 
C~rtM ~of UNI aboYe 

rton """"" '*"°"" of thO •boole 

•s•1 
) l KMO 1011 

4So4.0l 
3~3.70 

( 100.Jl) 

1100.ll) 

( c:) MovttMMl '" t ht1 p rettenl •.lrlve of the defined bencltl obllg1111on •re u follows 1 

~,..,....GI Otfll'*I benefit~ It the~ al the 'fNf' 
lJt~ ' I ca a i.ttCI 1t1 Profit W ton AC:ICOuAt 

c ....... SorW;le CO$l 
f9otl~Cost 
~ fllfl"N" (I___.) _____ ,(_) 

• llf«l Cl CMoQn .. .,.,, ....... -
• lrf«l fl/ °""'91:9 in r W'lenOill · • cs 
(ff«t.t[~ Ad~ --l'r ........ -... .., oef'IM!d ~ 

(d) M~,.. f•tr value of pl.;aft ~are as folkrws ? 

P!irt:i(ul.1rs 

.... au•Q• .,, r•w v•1ue or assets CU#'>nQ th.e ve•r 

I itlr value o4 ~ ftset.t tit the ~ ol Otoe y(!at 
r.1,.,~ ~In P.-orit Clltd loss ~t 

f •DtC.ld 1irturn on o&illl assets 

~"l'fl('.)'.4#~ °'*'"' ( lo'>'".n) 
• Ad""9.al 9')1ni/(taM) .uw .. g hM ~in flnoll'l(Mll ~Ion' 

COMtiMiOnl Dr .._,,er(~ bl!Aef"c payments ~--) ,_,._. 

' ........ Rs. l" laL-.... ' 
..., •t 

)1M¥dl2020 

477 45 

ll8 02 
(2• 9 • )) 

(2•9.4) 

f'OI" lhe yur ended 
31 March 2021 

•17.AS 

S1" 

JO.SJ 

).(19 
(609S) 
())%) 
(14 »> 

•:.--.•J 

~ tht ytfr tna.ci 
)l MiorCh l021 

2l802 

" 58 

2.74 

121"9 
( 1 .. ll) 

JS3.70 

(e) , ,... , .,,, .,,.... ol pUI" HMtS for IJ'ldi.li at the eftd Of tn. ""'°"""9 yew tor .acfll Ulegory Me .as foalowt: : 
'-'--b.. t.. L~\ .... .. .. , 

>• M;wdl 2021 JI Kweh 2020 

153.10 221.02 

1« the v t-ar •nd.O 
ll Mafch 2020 

)):1.41 

4'.0l 

""' 
ll It 

lt-•• 
SlOl 

(10.lt, 

f9f lh• yeiar cftlkcl 
~ l Hflr(h 2020 

:lll.40 

16.21' 

(0.68) 
011 

(!Ola) 

22&02 

(1) I he cMn ~ t:·otnpose insi.nr ~ l.u.-~ llOIW Oil U.. .,.1'l't~ catrv • .-C!d mwUt Orict in aQftfe merl:et °' 1$~ the' ~ltv't own ~ 
lllA4!nta.JI ln:J.l,lllllM!fllt 01 peoperty oa:uped by l~ l'.'fltl_y 

Jnv1:1Uml!:~ Ri!ikt 

111(' Pl'~ vMYe ol Oefln.cd bcftcflt plan liability is calo.llated -..~ o discount r1ote which .s dct<:mllC'lled bf ""'"'"'CC!' to ~ ~.,llflO marllct yields OI lnd1.an 
pcrnmtt!C. MCUnbCf '' t l v ·1e Dll.al'u Shfft date fOt ,,,. ea.n\ICGCI t4'1fM Ol ll'llt GllllptlOf'l• .. 

tnlftt-.. tit...L 

A dOONIW In U. 'f'('4d oi lfd.tn IJO'lt'Unnlt'!'nl ~'Urltin .. ~ \hct o&ift ~ 

LOAge'l1t'p R.A 

fht' flr'l'."WC .._ ol l~ ~ ~ O'illn liiabllcy I'S~ b¥ r~ IO Che: best estllfNlle Of tW ~of~~ both C1uMO ~ ~ 
Utcwt! :o6tw 4 L MlllO'UM•~tllil:~OIO.CllM~ .. ~U.:p&..n's~ 



$ M, f L f Miuolil\.-l't« Um'tff 
H04- Iona'-'_ .. ,, of ttie fUwndal St.atemen•~ for they~.,. cftded Ji ...,teh 1011 

~l.ttyMdt.:: 

O•• llf(",(•111 '"'luc of th! dd•kod bc!flel1l pl.•n hbllity Ir, 11;01ll;u"1cd by rcferc~ to tl'lt M\llte Ml.anH. Jn ottUtui.r, lh•t I' .a rlo.le fQff t"e Comp!lny ~l .,.V 
d(tv('r~ ~ gro'Wlh arn rnull in .in lncteu-~ lR cost of provtdlng tllese bef\Cftt-s to tmoloVfft In fllture. 

DlO p['lncloo l n1u1motlo n1 uu:d tor t ho DutJ)OI(! g f aguad a! Y'•b1JJiO.IUt.OCI Jl_(Ollawt ; 

P•rt jcul1111 

U1tc0Unl .-.co 
r :icoect«I rtte ol sailatV iftefMSe 
W>ihdr'"".111~(' 

\NlO 91"ildf> cl. &.tndl. ~~ 
MOYe~Ol Bt.m ~s - ·-

At Il l 
Jl M<1rch 2-021 

Ct-.4V"l'I 
IC> ()0"'9 

16 -··-- ' -... 
lho fft#lloltct: o1 future Mlarv ll'ltre•Mt: conMMr.O u.l(.es into accovnt Ute tnnatb._ ._..,,lontv. promotiol\ and OChtf ttlevM t.aaou .. 

J, In ordef to Ofot«l the c.a~ itnd optm\l.tC! 11.."1.urn~ within~ rtsk rw.-.mttier1, U\e ()&en ~sscts •n1 n.-1nl•lned with 1'n lnWtCf m.a~ tu!Wf 
(mt•ntl4nccl bf ttla ufo lnMen<'At CO•OOl'•tJOn ("LIC")} a!'ld is wt!I c11vw.,...._-d 

Sttl\; lllvhy Analy:ds 

H1(' ~lit ~ij)Mion t~ of• suefl • t<l'IOMO f'O otrti0ill.1rty sensruve to do!<C01,1nt '·' '"• lnngevlty rlS\:, sei.....- 91owtn ~ e<tll}kl~ .,l.lritlon, if ttlC! plan 
ClfOV•SIOn oo ~ for sucn •ncttlMS on commcnctfnltlt ot pensioo .. 
1"41 tQllolrio.ino tibloe summariits tn. .moact in l\n.anoal te,,..ns oo the report('d ditllned bel'ltflt ~iOl'I •t CM tnCI Ol lhe 1cpor1"1Q pierlod ~ng on toCOuM 
<Nl'IQO' II\ U\oeW fo. tey ~~f'l'IM(M~; 

I•) O·~c A;ate 

tnaease~ l.., 
• Oooe:fM b)o Jf!tlt 

tt>> S.11 la1y G.-owtlt Rat e 

Increase tw t ti... 
l'JrtJ<tNl".C IW l'MI 

tel Withdritw~I A;;at a 

.... 
ll Mard'I 2021 

.. 22.)7 
490.26 

<ttlH,11"4 
•22.64 

436.SS 
41S.38 

" $3.91 
cS• 13 

.... .. 
) I Haf'Ch 1020 

t:1,o1.Ji 
.... J./ll 

445.22 
S)9.t2 

477.25 
.. ,, .. s 

t~ tenSltMtioes !'law: beet! ctlallfted to •l»w the movemeont lfl dcOrt1.. .. 1 bt'"4:r• ot111911111011 1,n ltolat.on ~ ~ own ilte "° otMt d'lal'IQtl wt rr\allet 
COl\OltoOnl 11 t"O KQClloll'ltM'J9 Cl.Ile. ltlfl Mntlll'l'fl'f lltulf)'s.6 piesentf,'d .,.bovc: m;ry not bt rtP'fltfl~tNt of the Mlual d'lW'OC 11'1 tl'lt dttintd bentfi' ~UOns as. 
It is unlA~lr U'lat the c:haf19C in a~!i-1,m\1/llon& woutd (1(.1.:1• In l~tlon of' one i.noc.hlr ti tomo of the assumptiCJn•: t1'-.''f be c-onC"lotod. 

I 1111 l11Prn•w4.i • t pu~itiny lhc .11.Jovc ~111.IV.tv 81\0IVSIS t;1e or~c. V'•t\l(l ot dthOO<I bt'lltJfit <.1b~t'c>n has bc<cft <•lcutautd us;i1-0 lhl' pt<.1jr.c,:tlt'd unit credit 
llk~ll(lfl in the c•'CJ ol t~ tCPQftlnQ period whlcn It tl'lo ttMe as th.lt applied In (alCul.tllng lti'l ~ btl'l~fi~ Ol>li91\t0n l1l!Olil1l'( 1otognlv-rl In th@ b:allnce shcOC.. 

I "4:-tO rt l\O CNt190 In tl'lo mtthOdt: •nd l>S,un,ptiOns uS«l il'I pr~Hiog tfle 5CnMMty ~ ... from the pt!Ot )'('a1s. 

(h) Ille« of ftl.:tn on l nUty's ' uturft C.sh Plows 

(1) ~ PfOltte ol Ott.Md befteftl ~ .... -

'-•P«'f'd u~ RowJ. ovict" t"- n«t Cv•h.lod 
on undl~unted bttif): 

Amount Ni lits. lit ...... 
w11.r11111 Vf.lt 
>to S ... ~,• 
(i IQ 10 VC'•"'• 
Mola u .. n 10 o1ears. 

(I) t.11porionto Adju11tmon11 • 

()Cfll'W:d Bcrld'll Clcti?tklft 
F#vMueofplM~ 

s.w ... sl(Oelc<) 
t..oee~ ~JUW'llft'll. _.. ~ ((Ci•l/1.oss) 
1,.~~ .i--fftCtll on~~• lt! ..... "l.06•'' 

12.1~ 
17l.<'6 
171. 19 
174 . .CA 

r'or tM v•ar •11ded 
31 H.\rcti 202 1 

•S..Ol 
JSJ:.10 

(100.ll) 
91.1.1 ..,. 

fo t the 'f~' ended 
31 March 2020 

171.•5 
228.02 

(249 4)) 
( .. SO) 
I068 
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litey "'*"""" ... fll'l1Mlf'lflel ot u. 
c-

1;(Jll1~ 

-

Ml' M~•ll~ 
,.._"90W- ..... CLO 

Mt. R. Vt.onkott·"'*-1.'l'I 

"""""'' -..... 
"'· l'BbikMM l~¥'filt 
OWf rwi.WCMI Ollr,. 

... 

l'lr.Murefl~M 

M~n'laQinQ o.t«tor MO ClO 
Mr. Prab.11 .. 11ltn lhM91v1•lu 
Oliilof rJn.•••i..I OMr"' 

Mr.RVOf'l~l-.br~ 
Cotnp.tny Sa.1 dMl' 

~. M1,1rlll~M 
M.tn1Ql"9 OwtcWr .,_,<.LU 

Mt MY"tll SritW•I 
~ u.roaor MO ao 

,.,. tl'le Ye1t fnd«t kw tM Y• • r l ndell 
)1 M lrC.l'I 20 2 1 3 1 MlrC.h J.020 

6S,.18 

,, 71 

16 27 

"°' • 
'" 

"' • l J I Mlllt Ch 2011 
A~ 111t 

66 lS 

)$27 

11 41 

I~,! 
u .1) 

... 

31 Merch 2020 
AMOV"t Rt. 11'1 l•lth• Amount RI. l n laldK 

... 

.... 
(e) T'llc ~ flCOl)UntS b Cl:lttS ~ f1'f I on '*'811" ot U'lit ....... hruH ~an 111r iK1m11 ~I debt 
(b ) ""'.-..~ • ..,~ ~~ ................ - """~w"'CftQnl'IOC bit 
...,..........., ... •rom ..,~....,.... ~ brlhf«t'*Y 
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··••llt\.11•1• 

,...,. ,_t.-(11 
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,., llt 

Jl Htt<.h JOll 
l8 1411 Ill .. 
l).fU °' 

At •I 
J' H.,at 1010 

:Ol. l(I0.01 

•u.1.. ___ _......., 

no.'-"'...._ ,.-,... ti, ... ,_....,...._..,... W tMt...- "'M )I NlrOI l'CIJI .... )I ~ IOa It*' hollOwi 

te11~v,1_.. 
--.,,~....w ....... .....,, ,..,y ..... 

ra11iev111n "'., A• • I At •I .. _, •t 
ll H•1.:l'I lO:U )I Ma!Cl'I }0)0 .J1..i•rctl102 1 ll "''"""' 2020 

(•I '•"~ ... I MMb 

(I} Kff-• 4 Ill 1111W+·l1t.O (IO<lll ..... .,.~ ...... )9,CO).')t o .• , .... ~-, w 
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'"' " Ollll'r ~1111 bf!M.llllt ~:.W:fi .,;f/H! ·-· .. ,, Nl,11 
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Wt ..... kfOtM.l to ~M (~ , ..... , ~flCtiptlly...,..."" .... • diftln •fl~ llMI""' ,.., af\41 fot ~ '""' ~ M9 ni. Olot f\lftlJMQ tOlll'tff, ~'Ou! ~~ 
•• '1 tio.Afl llMCI tlWI .... "41bl« 1.-erew r•efllir Cl.M'f!rt•nt ... ~ w. ~tttt e.tlCI ~our illlffat I.Cf! Mk bV """"'9'1141 o.w flftU tflO ~Ille. Out•~ l"*"'ty 
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Ttlit'~......,,.. t!W OW C"'"'tW'f .._M tt/flMl!lt: ... tiMU Mll:I ~~,...........Ml till'~~"°'°"'~~ their "1it ..,._ 

J1,4 Olh14'4lf!l9 . r fi"•"tl •I •""" •l'ld "l'l.nd•l ll.1111olt.1ln 
fllf ('G~ ~'#IOI oHM4 tlntno•• HHU •114 fln•nto•l llll,.lht!tt., 
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s .M 1.L.e. Mlcrof tn• nce l im lte<1 
No t es f ormu\O t>a•t o f t he F1noncl•I Sl•t•mentl for the Y*ar e.nded 31 M.ttCh 2021 

41 .6 As1et Li.abitit ·y M.anaoc me"t 

<•> MOluntv ''Ucrn of c;ierto•n It.ems of A.111t1 lf\d L .. bl. llOIS •~at l1 M•r<h lOll 
( Amount Nll,tn ~ 

1 dov to 30 - 31 Over one month Over 2 m onth1: Over 3 m onth• upto 45 Over G months to 1 Over 1 year lo 3 Over 3 ycor!ll to 5 
P~rtlcul;us days Over S years Tot1I , ,.. __ ...., __ .... ,. to 2 month• upto 3 rnonlhs m0nth• year year6 YC't'lr$ 

1- ,., 
Bott OW!~ '"'"' 1,127.72 l,1144) 1,9)1 •S 
e..n~> a NUCs 

3,885.97 10,815.)) 5,111 7S . . l•,517.6$ 

M1r~11-..;s 1,257.75 . 350.00 1,188.SO •.051 7S 4,000.00 . . 10,&-54.00 

AdVllMIP'5 (HtO"O 11.aso" 4,743.ll 4,Sl4 SO 
Flf'lbMC" LOlns) 

10,415.77 J J,732.18 6,907.87 . 47,19).82 

-

(b) M1tur1ty P.tittem cl certa~n lttms ot A»cl$ olld Llabiliba 1s •t 31 M1rch 2020: 
Amount R.s. ln Lalths' 

tdaytOJv - ~1 
Over one month O'<lcr 2 months Over 3 months u pto 6 Ov•r 6 months to l Ov~r 1 year to 3 Over 3 ve•r• to S 

P'9rtkul•r$ d1y1 Over S yean TOUll ,,,,.._ .... _ ..... ~ to 2 m onths upto 3 tn0nths month• YU• year• ye1r1 

Lbbiht te.S 

llotl'oW>n;s from )5) 1S 187.53 1,650.55 4,8JO 70 8,674 .72 16,000.72 250.00 . 31,9•7. 41 Dantes & NBfC. 

M1rket~ . . 2,000.00 10,450.00 . . 12,•so.oo 

Aw•att 
Adv11nce1 (M.cro . . 7,27),40 19.612.16 24.595.)9 0,191.38 . ,,,,72.)5 
Fln•nce toan:s) - -
Investments . . . . . . . 
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:i;.H .l ,LL Moeror .... nc. Lan'lll.0 
Hof~ tonl'li"9 pa.rt of 1he P~~• $t'll~ents fOt" lhe ye•' enOed: 31 Maf'ch 1:021 

4J l.O.tn PortfOfio •nd Pf'0¥'1J!Oft for Stll'ldArd and PfOn .... tOftl"UACI AS~ls .. , Current Yc"r 

LOlll, OuU-la ndlng 3$ at Pll'ovls lon as at Lo01" Outtt•"dlr\Q ., at 
Asset Classitk•don 3t M•r( h 2021 (Gross) 31 March lOll ) I Marc;tl 2021 ( Net) 

Amounl In N,. U \ hs Amou1u In RJ. l1t U "Pit A~nt In Ra.. 111 Lakh. 

K.c. .. ~blU vndef' P-l'A.11.M:fftO A<ltw1t.es (indud•l'l9 Ml(:Utit~ ....... , - ...... 42,111.l) 610..lJ • 2..107.00 

Hon • f'elt<Wnq As...U .. ,476.'49 2.719.82 1.696.67 
Tool 4) 193..81 J 390.15 ., ....... ,_~ ,., Previous YC!<lt 

lOll\ Out1l4liftd1~ as al p,.ovl1lon ••et LO:iin Ouu.l .. nding as at 
A•.10.t c1a.1.s1r.c:.atio1, )l Ma rch 2020 (Cron) ) l March 2020 31 M4'r<h 2020 (N.et) 

Amownl ' " A.t. Lalt.hs Am0v1n 1n Rs '" Lakhs Am4Wrtt In Rt. In UkM 

Aeceev-to~ lilnoct" P-tNft(l"O ACtiVrt:tu (tnocluchnf H<~1WCHI 

;11ffe'$) ........,.-. S9.)'l8.82 740.&t 58,997.98 ... Pt'riormu"Q Ann' tll.Sl lll.53 

TOWI :;, 872.J5 874."'\7 S8.99T.9A 

44 (hanoes tn Pro~l1lon,t 

(•) Curre1't Year 
Amownl R.s..in bkh~ 

PartJQ.l'-r• A.s at 
Prov•~ '°" t~ T~ Ut1t;.:•tion/ Revtttat • s•t 

l A,ptd 20:Zl )l *'C:h 2021 

...... 874..lA l.1 .... 95 (629.18) l , 190.IS 

TOWI 1176.38 J.144.tl r~l9.!8 3 l90.I~ 

(b) ..,,ovi0t.t1 Year 
Amou nl As.In lll"l"h' 

Partlcul•r• 
... , 

ttl'ovlslon IOI' the Year Utlllr•t~/ Rov•rsal "' •t l Ai.itil 2020 J l M.11.tCh 2020 ..... ~s .. 317.98 ''"°'.I" 874 la .... ... :JJ7.91 (109.14 8'7''" 
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S.M .J.L.E. Ml(:f'Of lna" ce Limite d 
Notes furn1lng part of the Ffn1nclal Statements for the year t ndcd Jl March 2021 

4!) The COnip11ny entered in to a non·solkitation agrCHJmcnt <lated .lOU1 Mor<eh. 2020 w1th M1hasemam Tru5l. an entity from whkh the 
Company ACqolred the eml)loyce POOi and client t>.t~. m order to re~tnct Mllhasem()m r rust trom poachjno the em~oy~ ond to 
mit~tc UM: conscqucntfa• n1Sc of toling the dloOntc and tkrsl~'i On the bli11s of v1tu1tk>n from a St81 opprovt<t v•lu•r, tM 
co1\l•lora1""' agrffd 1n ""' ogr_,.. " Rs SSO ,."~· cl whlCh RI 25 l11<h1 "''" pa.i "' the PttVoOUS llnlnd•I year on sognong t~ 
aorecmcnt 1ne t:>.l'.lncc ~wtt be !).lid In tr•nchU on achtcvino milestones as ~ the .agreement. The amount w.ls d~ under 
'Exc.:cptional Items' 1n the ttnancittl cuuements for the vca' ended Jt M•rch 2020. 

s o 1 he outbrc.:t k or COVID· 19 pandemic itCl"OU the glob-a and tn IMUa h3$ C(N'll£1buted to a significant decline and vot~Uhly in the global 
artd Indian Ananclal markets and a.lowdown In the CCOftOmiC a<:t1villes. Reserve Dank of 1no1a ( ftt;H) issvc:d guklellnes: relatlno to COVIO· 
19 ReQulatory Pa<:k.lge dllted 27 Morch 2020 and 17 April 2020 anti In aCCOf'dancc Vlcrewit:h, the Comp{tny granted a roorcitorfum 
pcMod on tl>e payment of 111 pt1nc11>•I inst•lmcnt< anot or 1ntcrnt, 111ppl.:1ble, falling dve from 2• H•rcll 2020 1nd JI tqy 20>0 to 
311 •l.cJ•blo ~. ~vcntty. R81 h.ls ·~ 1n ldcl1110l\11 mor•tonum for• oerlOd ol J months from t Aine 2020 to JI 
Augu>t 2020 1nd the Company gr1n1ed tM °"''°" to &va.I the .-.w.,m to Its memii.ts. 

Sl 

further, the Com.piny h11, based on cul"t'ent ava1l.abte 1nrocmati0n and b15Cd on the policy approved by the bolrd, determined ma 
prov1slon ror impairment of f1Mnt&l)I assets. G1vt....,.. the uncertalnty over the potential macro•cc:onomic Impact, the Companv's 
fl\iu'lll9crncnt ha)> considered Internal and e~tc<n11 1nr0ormat1on lndvd1ng (1C'Cflt reports and oeonomlc rorecasts upto ll1c date of approval 
or thcac: nn11 nelal statement. 

The eom,,.nv .. ICb'/cly monotOfinQ c~ ~ ot VM! ')lobitl hcilth pandemic: on Its r,,..,nc..,1 cortd uon. hquldoty, OC*'.lt90nS. OOt'l'Owef) 
and Industry ,,,. Con\i>.)ny 11,)S u;cd the p<inOP'ff of prudlncAt on 1pply.ng judgments, 011.,,.tu ll>d •ssumc>t.onS b•;cd 1n HMlllnQ 
Ul'C rcawerablttty ol assct.a IUCh a1 rett1va~. loans, 1nv~1 h~nti•l •uets 1M othc< a~. 8.ascd on CUn'1tnt itWHcbtOlf'S of 
furure economjc cond•be>nS. the Company <:xj.X'C.\S to recover the carrying "mounts of its <1SSCtl. 

tD Expnndlture Incurred l o Forc1t1n Currency 

P1rtl cul1ra 

ltc1r11bvrsc1ncnt. or Travellino Ex"""nlCS 

for th• year ~nded 
3 1 Mi'lr<h 2021 

·- ft• 

1.96.841 

' o r th• r••r end1d 
ll Marc;h 201.0 

.. - 1-··nt inn-

L8L2S? 

( ii) nic CompJny dod not h••• ony unhcdgcd foreign currency exPOWrc 6$ ot 31 Mar<h 20211nd ll Horth 2020 ond tile Comp1ny <lid 
not ha'lt any derivatJvu. 

52 Previous Yo1r Flgure.s 

Previous ycor•i; hourcs hove been regrouped I rccl1',~lf1<"ct, whcrcvc• n<:CC1'$ary, to correspond witn the curH:nt vo1r'1 dassltlc.11,i:on I 
d11clot\Jl"fl, 

SJ The eoan1ofo.teaorsol11\e Gomi>MY nas rev_.., tllC rca• ... blc: v11ut of .. ,..,. ~nc>.)I 0$S<:IS and h11 conllnned that the ••Ilic cl 
SUC'h M.sctS in the ordioary course: or busmf:is vnD not be less that the v~aue at wflieh lheM are reeogru~ed '"the finlnd&l mtemenu.. 
tn itdd•tl<>t"I, the Board has also confirmed the carry1n9 valve of the non·flnancial assctS 1n the financial statements. The Board, duly 
tatt•ng into iJCcounl au U1c relevant cH5dosurc1 m1da, has approved thC$C ru\\>nciat statements In. its meeting held on 29 June 2021. 

For Ind on behatr of lhc Bo.ll'd of Directors of S.M.I.L.E. H lcrofinance Limited 

P. M~lvos 
CtO •nd H•nag•ng Oo<oQor 

DIN • 0055-4309 

Place : London 
Dole : 29 June 2021 

~ ... ~._. --_;;.----
V.T. Pr abakaf'an 
ChlCI Fonondill Officer 

,,.,oc : Chennal 
Dato : 29 Juoo >O>I 

Sure~rl•hna 
Oircclor 

DIN • 01'17401 

Pl.lC.<: : e.cngaluru 
Doto : 29 Juric 2021 

R. Vcnkat••ubramantan 
ComDanv Sccretarv 

Ill.Xe : Chcnn11 
Date : 29 Juno 2021 
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