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INDEPENDENT AUDITOR'S REPORT

Tao
THE MEMBERS OF
AUCKELAND INTERNATIONAL LIMITED

Report on the Audit of the Ind-AB Financial Statements

Opinion

We have audited the Ind-AS financial statements of Mfs AUCKLAND
INTERNATIONAL LIMITED (“the company™), which comprse the Balance Sheet as
at 31st March 2022, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flow for the vear ended on that date and notes to the Ind-AS financial
statements, for the vear ended 31s March 2022, including a summary of significant
accounting policies and other explanatory information.

In auir opinion and to the best of our information and according to the explanations
given to us,the aforesaid Ind-AS financial statements give the information required by
the Act in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS"] and
sther aecounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March, 2022, the Profit including other comprehensive Income,
the statement of change in Equity and its cash flows Statement for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordanee with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Siandards are further described in the Auditor's Responsibiliies for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical reguirements that are relevant to cur audit of the
financial statements under the provisions of the Companies Act, 2013 and the Fules
there under, and we have fulfilled our other ethical responsibilites in accordance
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Key Audit Matters

Kev audit matters are those matters that, in our professional judgment, were of
most significance in our audit of the financial statements of the current period.
These matters were addressed in the context of our audit of the bGnancial
statements as a whole, and in forming our opinion thereon, and we do not provide
a separate opinion on these matters.

Information other than the Ind-AS Financial Statements and Auditor's
Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Company's Annual Return but does not include the Financial Statements and our
Auditor's report thereon. Our opinion on the Financial Statements does not cover
the other information and we do not express any form of assurance conclusion
thereon.

In eonnection with our audit of the Financial Statements, our responsibility is 1o
read the other information and, in doing so, consider whether the other
information is materially inconsistent with the Financial Statements or our
knowledge obtainied during the course of our audit or otherwise appears 1o be
malterially misstated. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information; we are required to
repart that fact. We have nothing to report in this regard.

Responsibility of the Management for the Ind-AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134({5] of the Companies Act, 2013 with respect to the preparation of these
financial statements that give a true and fair view of the financial position and
financial performance including Other Comprehensive Income, the Statement of
change in Equity and the cash flow Statement of the Company in accordance with
Ind-AS and other accounting principles generally accepted in India. This
responsibility alse includes maintenance of adequale accounting records n
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularitics;
selection and application of appropriate implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeniess of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or (o cease
operations, or has no realistic alternative but to do so0.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Ind-AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted 1n accordance with SAs will always detect 2 matenal misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected 1o
influence the economic decisions of users laken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» ldentify and assess the risks of the material misstatement of the financial
statement, whether due to fraud or error, design and perform  audit
procedures responsive to those nsks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion. forgery, intentional
nmissions, misrepresentations, or the override of internal control,

» (Obtain an understanding of internal financial controls relevant to the audit
in order to desipn audit procedures that are appropriate in the
circumstances, Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating
effectiveness of such controls.

« Ewvaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made Dy

the management.

e Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions thalt may cast
significant doubt on the Company's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to d
attention in our auditor’s report to the related disclosures in the finape




Continuation Sheet

statements or, if such disclosures are madequate, to modify our opinion.
Char conclusions are based on the audit evidence obtained up to the date of
our Auditor's report. However, future events or conditions may cause the
Company to cease lo continiie as a going concern.

Evaluate the overall presentation, structure and content of the Financal
Statements, including the disclosures, and whether the f(nanoal
statements represent the underlying transactions and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged wath governance with a statement that we have
complied with relevant ethical requirements regarding mdependence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our mdependence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 {"the Order”), issued
by the Central Government of India in terms of sub-section (11) of Section 143 of
the Companics Act, 2013, we give m the “Annexure A", a Statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable,

1.

a)

b

c)

d}

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit,

In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears [rom our examination of those books

The Balance Sheet, the Statement of Profit and Loss including other
comprehensive income, the Statement of Change in Equity and the cash flow
Statement dealt with by this Report are in agreement with the books of
ACCOUNnLS.

In our opinion, the aforesaid financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on
31st March, 2022 taken on record by the Board of Directors, none of the

LCOL
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directors 18 disqualified as on 31% March, 2022 from being appointed as a director
in terms of Section 163(2) of the Act.

fl With respect to the adequacy of the miernal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in *Annexure B",

1 With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,

in our opinion and to the best of our information and according to the
explanations given to us;

a) The Company has disclosed the impact of pending litigations on financial
position i its financial statements | Refer Note No. 26 to the Financial
Statements]

b} The Company did not have any leng term contracts including derivative
coniracts for which there were any material foresceable losses;

¢] There were no amounts which were required to be transferred 1o the
Investor Education and Protection Fund by the Company.

d] (A) The Minagement has repréesented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested {either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to
or in any other person or entity, including foreign entity [FIntermedianes®),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the Company [“Ultimate Beneliciaries™) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

(B} The Management has represented, that, to the best of its knowledge and
beliel, no funds [which are material either individually or in the sggregate|
have been received by the Company from any person of entity, including
foreign entity (*Funding Parties®), with the understanding, whether
tecorded in writing or otherwise, that the Company shall, whether, directly
ar indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behall of the Punding Party ("Ultimate
Benefcardes”) or provide any guaranlee, security or the like on behalfl of
the Ultimate Beneliciaries;

{CjBased on the audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come (o our notice that
has caused us to believe that the representations under sub-clause (i) and

{in] of Rule 11(e), as provided under [A) and [B] above, contain any material
misstatement.
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(&) The Company has neither declared nor paid any dividend during the _'-'Eﬂr.f:.--

111, With respect to the other matiers to be infciuded in the Auditor's Report in
accordance with the requiremments of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the
explanations given to us, the remuncration paid by the Company o ils
directors during the vear is in accordance with the provisions of section 197
of the ActL.

For J.B.S & Company
Chartered Accountants

CA Sudhanshu Sen ;
Partner
Membership No.: 306354

Place: Kolkata
Date: 28.05.2022

UDIN: 22306354AJXPIZ9534
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“ANNEXURE A" TO THE INDEFPENDENT AUDITORS' REPORT

The Annexure A referred to in paragraph 1 under the heading "Report on Other
Legal & Regulatory Requirements' of our report of even date to the Ind-AS
financial statements of M/s AUCKLAND INTERNATIONAL LIMITED for the vear

ended March 31, 2022, we report that:

(1) a) [A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment, capital work-in-progress, investment propertics and relevant
details of right-of-use assets

a} |B) The Company has maintained proper records showing full particulars of
the intangible asscts.

[b] As explained to us, the Property, plant, and equipment have been
physically verified by the management at reasonable intervals and no
material discrepancies were noticed on such verification

ic) According to the information and explanation given to us and on the
basis of our examination of the records of the company, the title decds of
immuovable properties are held in the name of the Company.

|d) The Company has not revalued its Property, Plant and Equipment
including Right of Use assets) or intangible assets or both during the
VEAr.

{e] In pur opinion and according to the information and explanation given
to us, the company does not have any proceedings initiated or are
pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 and Rules made
thereunder.

{iij [ajThe inventory has been physically veriflied by the manapement during the
year at reasonable intervals. In our opinion the coverage and procedure of
such verification by the management is appropriate. The discrepancies of 10%
or more in the aggregate for each class of inventory were naot noticed.
However, the discrepancies noticed on verification have been have been
properly dealt with in the books of account.

(b] During the vear, the company has been sanctioned a working capital limit
in excess of fve crore rupees, in agpregate, from banks or financial
mmstitubions on the basis of security of current assets; the quarterly returms
or statements filed by the company with such banks and financial
mstitutions are in agreement with books of accounts of the company.,

fiii] Acecording to the information & explanations given to us and the basis of cur
examinations of the records of the Company, the Company has not made any
investments in, guarantee or provided security to companies, firms, limited
liability partnership or any other parties during the year. The Company has
granted loans & advances in the nature of loans during the year to comps L0
details of which are stated below f.-hT__".f""— ™
| & Filosar |
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{a) Based on the audit procedures carried out by us and as per nformation
and, explanations given to us, the Company has granted loans to other party
as below;

Nature Aggregate amount granted Balance
during the year outstanding as on
(Rs. In lakhs) 31.03.2022
[Rs, in Lakhs)

Others =

Advance in 1,645

mature of

[Loan

ib) In our opinion and according to the information and explanations given Lo
us and on the basis of our examination of the records of the Company, the
terms and conditions of the grant of all loans and advances are not
prejudicial to the company's mterest.

ich All the loans and advances in the nature of loans are repayable on demand
and the repayments of such loans has been regular during the year,

(d) In our opinion and according to the information and explanations given to
us, there is no amount overdue for more than ninety days.

(&} According to the information and explanations given to us, there were no
instanices when loan or advance has fallem due, has been renewed,
extended, [resh loan granted to settle the overdue of @asting loans given to
the same parties. Accordingly, reporting under sub clause (e} of clause 3{ii)
of the Order is not applicable to the company,

iff According to the information and explanations given to us, the Company has
not granted any loans, secured or unsecured to companies, firms, Limited
Liability Partnerships or other partics covered in the register maintained
under section 189 of the Act. Accordingly, reporting under sub clause (¢} of
clanse 3(iii) of the Order is not applicable to the company.

[i¥) In our epinien and according to the information and explanation given to us,

[v]

the Comparny has not granted any loan, made investments or provided any
guarantees or security to any person specified under section 185 of the
Companies Act, 2013, The Company has not given any loans and
guarantees or provided any security in connection with a loan, and make
investments within the meaning of Section 186 of Companies Aci, 2013
Hence reporting of other information under clause 3 (iv) of the said Order is
not required.

According to the information and explanations given to us and on the basis
of our examination of the books of account, the company has not au::egtgg_,_,__
b LD
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g
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any deposits from the public and there is no amounis which are deemed 1o
be deposits and consequently, the directives issued by the Reserve Bank of
India and provisions of Section 73 to 76 or any other relevant provisions of
the Companies Act 2013 and rules made thereunder [the Comparmes
[Acceptance of Deposit) Rules, 2015] with regard to the deposits are not
applicable to the company.

(vi] The Central Government has prescribed mammtenance of cost records under

gub-section (1) of Section 148 of the Companies Act 2013, in respect of the
activities carried on by the Company, We have broadly reviewed the books
of account maintained by the company in respect of products where
maintenance of cost records has been prescribed and are of the opinion
that, prima facie, the prescnbed accounts and records have been
maintained. We have not however made a detailed examination of such
records with a view to determine whether they are accurate and complete.

iviij [a] According to the information and explanations given to us and on the

basis of our examination of the books of account, the Company is regular in
depositing undisputed statutory dues including Goods and Services Tax,
Provident Fund, Employees State Insurance, Income-Tax and any other
statutory dues to the appropriate authority and no undisputed amounts in
respect of the above was in arrears as at March 31, 2022 for a period of
more than six months from the date they become payable. According to the
information and explanations given to us, no undisputed amounts payable
in respect of the above were in arrears as at March 31,2022 for a period of
more than six months from the date on when they become payable.

(b} According to the information and explanations given to us and the records

of the Company examined by us, there are no dues of Income Tax, Goods
and Service Tax, Ceniral Sales Tax, West Bengal Value Added Tax and
Excise Duty on account of dispute; except the following: -

8l. | Name of | Nature | Amount | Amount | Outstanding Period | Forum
No. | Statute of under  deposited to where
Dues dispute (Rs.) which | Dispute
(Rs.) amount is
relates | Pending
1 |ESI Act| ESIC 92,035 5,000 87,035 1963- | EI Court
1948 1994
2 ES] Act ESIC | 3,64.450 40,000 3.24,450 2000- El Court
1948 2001
|
3 | ESlAct | ESIC | 2,62,278 | 30,000 2,32278 1999. | El Court_
1948 2000 B C o
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4 | ESlAct | ESIC | 231,961 | 23,000 2.08,961 2001- | EI Court
1948 2002

5 | ESIAct | ESIC | 2,77.065 | 69,270 2,07.795 2008- | EI Court
1948 2004
Total 12,27,789 | 1,67,270 | 10,60,519

[wviit)] According to the information and explanations given to us and based on
our examination of the books of accounts and other records, the company
does not have any transactions unrecorded in the books of account and
which were surrendered or disclosed as income 1 the tax assessments
under the Income Tax Act, 1961. Hence reporting of other information
under clause 3 (viii] of the said Order is not required.

{ix} {a) Based on our Audit procedure and on the mformation and explanation
given by the management, we are of the opinion that the Company has not
defaulted in repayment of dues to any Financial Institution and Banks. The
Company has not issued any debentures.

ib) According to the information and explanations given to us and based on
our examination of the other records, the company has not been declared as
a willful defaulter by any bank or financial institutions or other lender.
Hence reporting of information under clause 3 (ix) (b] of the said Order 18 not
applicable.

[¢ |The Company has not taken any term loan during the vear and there are
no outstanding term loans at the beginning of the year and hence, reporting
under clause 3pix}{c) of the Order i3 not applicable.

(d} On an overall examination of the financial statements of the Company,
[unds raised on short-term basis have, prima facie, not been used during
the year for long-term purposes by the Company.

e] According to the information and explanations given to us and based
on our examination of the financial statements of the Company, we
report that the companv has not taken any fund from any entity or
person on account of or o meet the obligations of its subsidianes,
associates or joint ventures, as defined in the Act. The Company docs
not hold any investment in any subsidiaries, associates or joint venture
{as defined in the Act] during the year ended 315 march 2022. Hence
reporting ol information under clause 3 ix} (&) of the said Order 15 not
applicable,

il According to the information and explanations given to us and
procedures performed by us, we report that the company has not raj:_r.;ﬂ..— el
‘:;n * Ll \
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Ipans during the year on the pledge of securities held in its subsidiaries,
joint ventures or associate companies. The Company does not hald any
investment in any subsidiaries, associates or joint venture (as defined in
the Act) during the vear ended 31" march 2022 Hence, reporting of other
information under clause 3 (ix) ([} of the said Order is not applicable.

(a) Based upen the audit procedures performed and the mformation and
explanations given by the management, the company has nol raised any
maoney by way of initial public offer or further public offer {including delbt
imstruments| during the year. Hence reporting of information under clause
3 [x) (=) of the said Order is not applicable.

ib) According to the information and explanations given 1o us and based on our

examination of the records, the company has not made any preferential
allotment or private placement of shares or fullv or partly convertible
debentures ({fully, partially or optionally convertible)] during the vear.
Therefore, reporting of information under clause 3 {x} (b} of the said Order is

not applicable.

[xii] [a) Based upon the audit procedures performed and the information and

explanations given by the management, the company has neither
committed any fraud nor has any fraud on the Company by its officers or
employees has been noticed or reported during the year,

{bjAccording to the information and explanations given by the management,

no report under section (12) of section 143 of the Companies Act 2013 has
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of the
Companies (Audit and Auditors) Rules 2014 with the Central Government.

|c) There has been no instance of whistle blower complaints received by the
Company during the year under audit.

[xii] In our opinion and according to the information and explanations given to

us, the Company is not a Nidhi Company. Therefore, reporting of information
under clause 3 (xii) {a] to (c] of the said Order is not applicable to the
Company.

{xili) Based upon the audit procedures performed and the information and

explanations given by the management, all transactions with the related
parties are in compliance with section 177 and 188 of Companies Act, 2013
and the details have been disclosed in the Financial Statements as required
by the applicable accounting standards.

{xivl{a) In our opinion the company has an Intermal audit system commensurate

with the size and nature of its business.
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|b] We have considered, the intemal audit report for the vear under audit, issued
to the company ull date. In determuning the nature, tming and extent of our audit
procedures.

v Based wupon the awdid procedures performed and the information and
explanations given by the management, the company has not entered into any
non-cash transactions with directors or persons connected with him,
Accordingly, the reporting under Paragraph 3 (xv] of the Order is not applicable
te the Company.

{(xvi) In our opumon, the company is not required to be registered under section 45 [A
of the Reserve Bank of India Act, 1934,

fxvii] Based upon the audit procedures performed and the information and
explanations given by the management, the company has not incurred any cash
lorses in the current financial year and in the immediately preceding financial
YEHT,

xvial) According to the information and expianations given to us and based on our
exarmmmation of the records of the Company, there has not been any resignation
of the statutory auditors of the company during the year,

ixix| Based upon the financial ratios, ageing und expected dates of realization of
Inancial  assets and  payvment of financial labilitics, other information
accompanying the fGnancial statements and our knowledge of the Board of
Directors and management plans, We are of the opinion that no material
uncertainly exists as on the date of the audit report that company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall
due within u period of one year from the balance sheet date.

We, however, state that this is not an assurance as to the future viability [/
inablity of the company., We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarartee nor
any assurance that all Labilities falling due within a period of one year from
the balance sheet date will get discharged | not discharged by the company as
and when they fall due.

[xx) Based upon the audit procedures performed and the information and
explanations given by the management, the Company is not required to transfer any
amount to any fund specified in Schedule VIl and sub-section (3) of Section 135 of
the Companies Act, 2013, Hence, Paragraph 3(xx| of the Order is not applicable to
the company.
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{xxijIn our opinion, the company is not reguired to prepare Consohdated Finaneial
Statements. Hence, Paragraph 3fxxi) of the Order is not applicable to the
Lompany.

For J.B.8. & Company
Chartered Accountants
Firm Registration No.: 323T34E
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LKATA | 3] CA. Sudhanshu Sen
S &) Partner
el g Membership No.: 306354

Place: Kolkata Wietee
Date: 28,05.2022
UDIN: 22306354AJXPIZ9534
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Annexure - B to the Independent Auditors’ Report

Report on the Internal Financial Controls Over Ind-AS Financial Reporting
under Clause (i} of Sub-section 3 of Section 143 of the Companies Act, 2013
(“the Act™)

We have audited the internal financial controls over hinancial reporting of M/s
AUCELAND INTERNATIONAL LIMITED (“the Company”) as of 31 March, 2022
in conjunction with our audit of the Ind-AS financial statements of the Company
for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Company's management 1s responsible for establishing and mantaming
internal financial controls based on the internal contral over financial reporting
criteria established by the Company considering the essential components of
internal control stated 1 the Guidance Note on Audit of Internal Finaneial
Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India [TCAI. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Char responsibility 18 to express an opinion on the Company's internal financial
contrals over financial reporting based on our audit, We conducted our audit in
accordance with the Guidance Note en Audit of Internal Fmancial Controls over
Financial Reporting ({the “Guidance Note®) and the Standards on Auditing, 1ssued
by ICAl and prescribed under section 143{10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and, both 1ssued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate mnternal hnancal controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financital controls system over financial reporting and
their operating effectiveness. Our audit of ntermal financial controls over financial
reporting included obtaining &an understanding of imternal financal controls over
financial reporting, assessing the nsk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control base i

.
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the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Ind-AS
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained 1s sufficient and approprate
to. provide a basis for our audit ommon on the Company’s internal financial
controls system over finanaal reporting.

Meaning of Internal Finanecial Controls over Financial Reporting

A Companys internal financial control over financial reporiing 15 a process
designed to provide reasonable assurance regarding the reliabilitv of financial
reporting and the preparation of Ind-AS financial statements for external purposes
in accordance with generally accepted accounting principles. A Company's
internal financial control over financial reporting includes those policies and
procedurcs that (1) pertain to the mantenance ol records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets
of the Company; (2] provide reasonable assurance that transactions are recorded
as necessary to permit preparation of Ind-AS financial statements in accordance
with generally accepted accounting prindples, and that receipts and expenditures
of the Company are being made only in accordance with authorizations of
management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company's assets that could have a material effect on the Ind-
AS financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over hnancial
reporting, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future perinds are subject to the risk that the internal
financial control over financial reporting may become madequate because of
changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial
contrals over financial reporting were operating effectively as at 31 March 2022,
based on the internal contrel over financial reporting critenia established by the
Company considering the essential components of mtermal control stated in the




Continuation Sheet

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.
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Chartered Accountants
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Auckland Internatanal Limaeg
Balanca Shaat as at 21 March 2022

(¥, ir @it Unfess Staded Othordazil

{Farticutars Mot Ha, 31:Mee-22 F1-Mer-21
I ABBETS
(1) Mon-Guiment BesaTs
{a1 (I} Property, piant and squipment e 1458.13 1424407
iy Copital Work In Progiass oz 000 4i8.48
(b Ether iImangible Assals o3 287 341
(e ) Firancial sssets
- IPvEsimEnts 4 E19.69 1521 88
« Begunty Deposit 05 198.10 00
THis| nGR-CUTENT 855615 Z2R0.549 T 54
|2} Currant EeE8ts
&) Imentaries oG 2R4a7.47 240880
|b) Finsnaial ss5e1s
il Trade recohvables T HOR.30 Al
[} Cash and cash mquivilents o8 123 b Jri W22
iiil} Bank balancas athar than (i} absva 0a £3671 410E
(iv| Other Fraansial Azsats 0g 4 52 453
i& b Current Tax Assals (Mot 10 11172 R ]
(d | Cher Cusrent A5EEls 11 27681 21841
Tatal curman] aoseds 4957 .85 408472
Totnl assets 7238 44 TOE2.26
il EQUITY AND LIABILITIES
1 Equity
{a) Equiy sharg capital 13 410,68 A10.65
{bn) Drher egily i) 504404 d673.50
Total aguity BART.ED ALEA LB
2y Liabiilios
I Men-currant Babikbias
|a ) Defarred 1o lmbililiesret) 14 140.74 i
() Other non-cument Eapilities {Deferred Goat.Grant) 15 41.74 A5 80
Tatal mon-curfent abikes R 147652
iy Chmant liabilities
[a] Financial llamlities
(i} Bormawings 1& 31774 245,05
{il) Trade payohics i7
(1] ictal cuislanding duds of Sqsal antorpiises nd Mini enemees .
i} ol outsianding Bues of crediors othor than Small enurprises and 31216 413
Micra anterpnses
1iiF) Cihes financsal Babilitios 18 936,41 A0B4.71
Total gurnant habiligies 1626.35 1E;5L".E:J_
Total ligbditios 17EL AT 068 0
Total equity and Hatilities TREA.44 TOE2.:6
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Statement of Profit and Loss for the year ended 31 March 2022

For oyl 0o

Particulais Mioie Moo 31 a2 J1-MEar-21
| IGoEme
Revenue from cparations
Sale of Juls Products Manuldgctired 15 18198.62 1756671
Il Qthar Mooma 20 18113 115,79
il Total incamafi+l] 18389.75 1TT12.50
Iv Expesnass:
Cost of materials consumiesd i 1204904 1038052
Changes in mvoniones of finshad goods SLGOK-IR-
TiAcE A wark-n-orognaas 22 (3B4.T7] 1LL3.57)
Emplovea benefits pxpense Xz IEEL.BT IETEAD
Fimance coals 24 21.64 12,63
Depraciation and amar2ation axpense 10098 o527
Other axpanses 25 £5158.95 263314
Todal expanses 18T b1 1631605
Y Profit before exceptional items and tas (1Y 432.24 TO6.41
¥l Prafit fllcesioafore tax 432.24 TaE 41
Vil Tax expenss/ibanefitk
Currart tox 111,080 205.00
sdjustrnent towargs Incoma Tax for carber voars 11859 72
Dl prrad tox 131 (K0
_B;':S.'.I'E 1018
¥ill Profit/(lossHor tha yaan Vil A3E.5T 5HA 73
¥ Dther Compfehensive income
Othar Comprabensiva meamae nat 10 ba reciassified o profil ar l0ss in subseguent
&
Hﬁ:ld Re-measurements loss of the defined banefit plans 0,00 3D
Incoma Lax effect Q.00 Crga
bl Het [lossifgain on nwestment in eguily shores/unds aosounted at Fair 4828 59.34
Wl e,
Ingerme tha aflecl {12.40) 114 75}
Gehar Comprehensive income 10 be reciassdied 10 prafit or [oss In subsagquent
periods:
8l Heti{lcesi/gain onirvestment i debt securities accaunted af Falr Vaiuo (283 262
IRcoma el shem 0.66 [2.7a)
bl Change in Foraign Currangy Transiaticn Resarve 0.00 Q00
X Total comprahenshe Income / {lass) (VEI + [X) 7344 3068
¥l Essning per eouity share of ¥, 10/- asch
Basio Eaa 14.27
Diluted 524 1427
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Sialemaent of Caph Flow for the year ended 31 March 2032

Partivuins A1-Mar-22 F-Alar2d
{AiCash Flow from Oparating acthvities
Mot Profit before Lox 43224 TO8.4%
Adjustmant fowands Incoma Tas for aarllon yaas 1888 {512
A ustmeant foas
DepEciation and Amoriszion 160,88 &5y
Mt (Frefit)y Loss on Sale af Investmant {45,785 0,06
LessAPralil] on Fixed fssals sodkdsdincarced|mat] Q.00 iD.02)
Lhvidend Inooma 6.24) (LG9
Irerasl Exoenss 1782 40459
Interast Inpoma {130.0g; [&4.08] 110283 043
Oparating orodit before sworking capial changes 41875 BAEED
lincreassl/decraasain Trace Recewables (nel of provisaon) 1168.08) 10080
{increasaly docmaaso in Invenlores 150,677 34215
{lncreagel/decrassn in Loans,Other Financial Assels
{incieasel/decreass m Mon-Currént Assets (Securlly Deposil Assels) (159,107 000
{Increasal/decnease in other Current Assels [aT.40) TIAAT
{Increasa)/deciaass in Trade Pasabip 0. A6 (73,548
{Incrsasslidecranss in Othar Financial Lahiligies BT 77 (450, 5
{ncreasel/decreske i Othar Bank Balanses 25T [AraZL
{increasal/decreasa n Pravision {nal) Moo g
Cash panaretead from coaations iB85.85) ey i Bl
Diresl Taxes Paid el of relunds and interas! fharasn) (136,93 |T84.13)
Wat Cash from operating acivities fe9E.02) 806,03
(B) Cagh Flow fram Investing activitias:
Purchase of Fised fssels (535,10} (113.24]
Capital Work:in-Progross 48 48 JARAR]
Bals af Fixed Asasis 00y i 3
Acquisition of Shares, units
Fadamplion of units
Pupshane of Investmeants IIRRLYT [l Tnlai f
Sale/Maturity al’ Imnvesimeants 252634 10.00
Inlprest Hecaved 12099 3oL 92
Dividerd Becaived 614 .60
Plet Cash used iy irmvesting activilies 1014.%5H [, 165
(G ) Cash Flow fogem Fnancing aclivities:
Frocaeds frem Shart 1arm Borrewing inet) (24730} i Ef ke
Prooasds froem Unsecured Loan DL V124000
Intesost Paid (1T EZ) 190.45)
Deferrad Gond. Gramg {BOTH e i
Med Cash usad in linancing activities: 1251.19) LS5
Med Increase (Desiegses| in Cash snd cssh Sguivaans B7.3T B E A
Cash and epsh aquivalants - Opaning Satance pe B AEH =R
_ Canh and cash aguvaions - Duiln&ﬂamw 4123 .ﬂ_'.'__i_&.:_
Maore:

L The abova stetement nes besn mepared In indirest motkod except in case of inlerest, dhidant and purchase of invastmam and Meee

aR5eis, which have boon congidurad on (he bagis of aclusl movemenl.
2 Cash and Cash eguivalen] rapresen] cash and bank balances.
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Auckiand interrational Limited
Statament of Changes in Equity for the year ended 31 March 2022

A) Eguity Share Capital

1.Currant Reporting Perod

(T, im lakh,Unless Stated Otherwise)

31/ Mar/22

Halance at the baginning of
tha cument reparting paerod

Changes In Equity Share
Capets! de to pror

Reslzted balance at the
Degenning of tha curment

Changes in equity sharé
capial during the current

Balanee at e end of
the current reparting

pefind ennors reporting perod yedr period
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A} Equity Share Capital 31/Mar/21
2 Parivous Reporling Pariod
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1.Current Reporting Perlod
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Hafancaat | ) Q ag.62 | © | 119.09| 452150 o {771 | © 0 a ] o | 467350
the
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prEEOUS
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Changesin | () a a ] a 0 h] 1] 0 o a 4] o i}
AGCounting
palicy o
priar prigd
BTN
Restated | O ] 40,61 0 119091 452150 a {771 ¥ 0 ] a 0 | 467350
balance at
the
bepnning
of the
preios
Tosal o o 0 0 1] 13852 |(195)| 3688 | O ] o o Q| ¥r3a
Camprehen
wywe Inpame
foir the
Arewicus
uar
1] a Q o n] a ¥ a 0 0 1] o ] 0
Drvidends
Transfer | 0 i 0 1 0 (196} | 1.96 a O 0 ] o o 0
o
retainad
Total 0 4| 4062 0 | 119.09| 4858.06 0 £3.17 1 ] 0
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i lakh Ui less Siated Cihenwisal

2 Parwous Roporting Panad - 31-Mar-21 oy
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Auckland Intemational Limited (2. in lakh,Unleas Stated Otherwisel
MOTE 01
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR EMDED 31 MARCH 2022

1 CORPORATE INFORMATION

Auckiand Imtesnatonal Limited [“the Company”} = a putiic limited compary, incorparated under the provisions of the Companies AcL,
16586, s registerad offce is ocated &1 duckiand Jute Mills in Jagateal, Disirict dorth 24 Parganas, West Bengal -743125,

hs shares are listed on the Caloutta Stock Exchange. The Company s the manufacturer of jute praducts such as Hessian Cloth of
waflous guakties, Doutde Warp Canvas, Ddourniess Cloth, Sacking Cloth & Bags and Yam of different counts. s manutacturing facilitiss
ane located at Jagstds! in Nodn 24 Parganas district of the state of West Bangal.

2 BASIS OF ACCOUNTING

2.1 Compliance with Indian Accounting Standards (Ind AS]
The financial sialements comgly in all materal sspects with indian Accounting Standards [*ind AS") notifesd under Section 133 of the
Companies Act, 2013 [the Act] [Companies |Indian Accounting Standards) Rules, 2015 |as amended] and other relevan; provisions of

thi At

2.2 Historical Cost Convention:
The financial statemants have been prapared on 1he historical eost convention,

2.3 Functional and presentation currency:
Tha financial statements have been presented in Indian Rupes, which 8 alsp Carnpany's fungtional currency. All finantial informatian

gresented in Rupees has been rounded off 1o the nearast lakhs a8 per the requirements of Schedule |, unless othenwise statad.

2.4 Use of Estimates and Judgements
Trie praparition of financial statements reguire judgements, astimites Bnd assumotons toe be made that affect the repined amount of

gesats and llabities including contingent laosliting on the date of financial statements and reporied armount of rovenues and Sxpensas
during the reporting period. Différence bitwean actual results and estimates arg récognized IR rhe penod prospeciively in which the
results are Raown/materialised.

2.5 Current and non-current classification:

Al azsats and liabilities have been classified a5 cument of non-current &5 per-the Company’s narmat aparating eyehe and other critena
gat put in T Division || of Schedule 11 1o the Companies Act, 2013, Based on 1he naiureE of products and the time batwaen acqusition
af aseets far procossing and their realisation in cash and cash equivaients, the Comparny hes Bscertained is opdr3tng cycle as 12
manths for the purpose of cUrrent and non-Current classification of asses and liabikities.

3 SIGNIFICANT ACCOUNTING POLICIES

3.1 Inveniories:

lams of raw materials are valued 8t cost or net realizable value, whichever is lower Cost for stores and spares 8 determinad on
waighted avernge basis. Cost includes cost of purchase, non-refundable tawes and ather costs induired in bangng the Bocds 1o their
present (ocation and condition. The cost of process siock and finighed goods compnses o matenals, direct abour, other direcl Gosta
and related production overheads and 13xes 0% applicabie, MWet reslizable value is the agtimated selling prica in e gadEnary ooerse of
business less the estimated cost of comoletion and tho estimated costs necessany o make the sale Adequats provision 15 made for
phsalete and siow-moving stocks, wharover Recassary,

3.2 Cash and Cash egquivalenta:
cash and cash equivalents in the balance sheet comprise cash at banks and in hand and shoerterm doposits, highly liguid
investrents with original maturties of three manths or less that are readify conwertible 1o kndwn amoLmts of cash and which ae

suksact to an insignficant sk of changes In vl

3.3 Income Tax
IRtoMmE tay comprises current and deferred lax, I s recognised in the statement of profit and loss eacept 1a the extent that it refates 10

an itam recognised directly in equity ar on ather camprehensive incomie,

i Current Tax:
The current Income tax cherge (s calculated on the basis of the tax laws gracied or substantively enacled st ne

pariod. Management periodically évalupies postions taken iy tax returns with mspect b situabions m which applifat 8 tan miur'a'rtii:ei"r:.
subject to interpretation. B extahishes provisions, wherever agpropriete. on the basis of Amounts expecied :E’ Hamad to the tax
authgniies P e )
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Auckland International Limited (¥ in lakh Unless Stated Oiferwize)
{iy Deferred Tax:
Dpferres NCome tax s provided in full, wsing the Hability method, on temparany differances arising betweon the tax bases of assms and
Habilitzes and their carmying amoumnts in the financial statements at the balance shest dale. Dieferrad inoime ta is determingd using tas
rates [and laws) that have been enacted or Sutstantively enacied by the Balance Sheet date ang are expected to apply when the
related defarred income tax assel & realised or the defarred income tax liability is settled

Dafermd tar asseis are meeognsed for all deductible temporary differences and unuened tax losses only If it s proboble that Tuture
tauable amoumts will be avallable to utilise thase temporany difterences and |osses.

Deferred tax assots and Nablitses are off sl when there i3 & legslly enforceable rignt to offgel current (3 ansets and labilities and
wihen the defarred 18x balances relate 10 the same taxstion aushority. Current tax assots and tex llauilities are offset where (he enlily
nas & legally enforceable nght to offset and Intands eithar 1o setile on 3 et pasig, or-io malse the assat and setlle the labily
sirmultaneousty,

Curmend and deferred tax is recognised in the Statement of Profit and Loss, excepl 10 e extent That it rekates to ibems reoognised in
Citer Comprehansive Income o directly naquity, In thig case. the tax & alen sacopnised in Qher Comprehensiyve Incomg oF directhy in

equity, respectivaly
3.4 Property, Plant and Equipment:

i) Tangible Assets
Freahoid |and is carbed at historical ‘¢ost All other flems of plam and equipmeant ane gtated at hislorical cost less sccumuiatad
geprecation. Histerical cost ingludes expenditure that s directly attritulabie to the aequisition of the iems.

Eubsequent costs are included in the carrying amount of asast or recognised &5 @ separale as521. as opprogeiate, only when il &
probable that future economic benefits associated with the item will fiow to the Company and the cost af tha ilem can ba Meastred
ralighty, &l other repairs and maintenance expenses are charped to the Statement of Profitand Loss durng the period nowhich they ara
incurred. Gairs of losses arsing on retiramant or disposal of ass#s are recognised In thie Statement of Profit and Loss.

Property, pant and equipment which are not ready for the intended use on the date of the Balance Sheel are disclosed as *Capiial
el pToEess

Depreciation an property, plant and eguipment & provided an the straight-tine methad as per the estimated useful life. The useful lives
have boen determinad based on as prescribed under schedile [ of the Companies Act, 2013

The rasidual values of Ss5ets’and their useful Ives are reviewed, ond adjusted, f appropriate. atthe end of each raporting period

i} Intangible sssets:
Gomputer Software are stated at cost, less accumnulated amartization and meatrments, § any,

Cormeled Softwars which 1 capitalised are amortised over @ period of B y@ars an siraighl-line basis.

The estimated amortisation method, useful ife and residual value are revipwed Al the end of cach reporting perlod, with effect of sy
changes in the astimate beng accounted for on & prospeciive hass

Gains and losses on disposals are determined by comparing proceeds with camylng amoe nt, These are included in the Statemant of
Profit and Loss,

.5 Revenue recognition:

Revenue is recognised 10 the extent tnat it is profhable that the economic benefis will flow 18 the company and the revenue can be
reliahly moasurad, regardiess of when the payment = besirg riade, Revenus is measurad at 1ne falr value of the consideration recaived
or recelvable, taking into account coniractualy defined terms of payment and excluding taxes or dutes coletted an bahaf of the

Gavernment

The Company recognises mvenue when the amount of revenue can be reliably measured, If is probable that future ecoeomic bieriefits
will ficw 10 the entity and specific critena have been met for each of the Company's activites as described below. The Company Dases
its estimates on hisoneal rasults. teking into consideration the type of customer, the type of (ransaciion

arranEemEent,




Auckland International Limited (%, in lakh Unfess Stated Ctharwisa|

&) Sale of Goods:
Revenue fram the sele of goods is recognised when significant rishs and rewards of ownership are transferred o customers and the

Camipany rothing mether continuing mansgarial Inwsvemant o the degree usaally ssaocialed with gwnership nor effestive control over
e goods sold. Revenus from the eade of goode 15 measured at the fair value of the consideration recoied o eceivables, net of
returns Bnd allowances, trade gigcounis and volume rebabes.

ibj Dividwnd
Dividand incoma from investments = recognised when the Company's fight 1o reteive payment has been established,

o) Govermment Grants:
Gowvarnment granta {¢apital incenthes) are recognised at their fair value where there |5 & reasoneble asswrance That the grant will bo
recened and the Compary will comply with ai amached aonditions a& pnd whean recaived,

Govarnment grants relating to the purchase of plant and equipment are ineluded n labiities a5 deterred income and are credited to
the Staterment of Profit and Loss in a systematic hasis ower the sapected life of the retated assets and presented withe obher income,

Government grants relating o income are defarmed and recogrased in the Statement of Profit and Loss over the pencd necessary to
rmatch them with the costs that they are intended 1o compensate and poasenteo within olhar ingoms.

3.6 Employee benefits:

(I} Short-tarm Employes Benefits:

Limhilities for wages and salanas, including non-monatary banefits that are sepected o be seitied whodly within 12 manthes after the end
of ine period in wWidch g employees mndor 100 relsted sarvice are recognised in respact of emplopess’ services up 10 the end of the
reporting pericd and are mieasuned &t the amounts expected to be paid when the labilities ane settled, The latedities are presented as
curran liabidities in the balance sheet.

(i} Other long-term employes benefit obligations:

The fabilities for esrned leave that are not expected 1o be settled wholly within 12 months afier the end of the pesiod in which the
employess render the related serdice. These liabllities are therefore measured &l the present value of expected fulure pavments to 5e
rmikde in respect of services provided by employees up to the and of the reporting period using the projected unit credil methed by tha

actuary and discioses in the accounts,

Accumulated leave Bre not generally afowed 1o be encashed as a matter of policy of the Campary. However, 0 esceplional cises al the
discration of the managemant leave encashmant & granted and the same & accountad for a5 and whien pakd,

(i} Defined benefit plan:

&) Gratuity Obligations:
Liab2ity on aocount of Gretuity for empioyess alresdy retired and not eovered under the group gratuity schams ae sccounted foron
payment basis in the year of retiramont,

The liabifly or asset in respect of defined benefit gratuity plan ls ihe present value of the defined benefit pbligation at the end & he
reparting periad kess the falr value of plan assets. The defined benefit obligation is calcolated annually by actuary using the projected
unit eredd meathoed.

Thz Comipany has craated a Trust for payment of gratuity and taken up a policy weder group gratuity scheme of LIC for this purpose. The
annual contribution to the LIC as premium s charged 1o Statarment of Profit & Loss,

b} Defined contriution plans:
The Corpany contributes towards Provident Fund, Pansslon Scheme end Employvees’ State Insurange Scheme which are definaed
cantribution scharmas and are chargad 10 the statemant of profit and hoss of the year. Liabifity in regpect thereof i determined on tha
basts of contribution regulred W0 be made under the StaTutes / fukes. The Compehy Nas no furher payment obligations once thi
contributions have been pald. The contributicons are accounted for as defined contibwtion plans and the contriowtaons are recognised

85 emgioyee benefit axpense when thay are due,

3.7 Borrowing Cost:
Baerowing coste consist of infterest and other costs that an entily incuss i connection with the bormowings of funds,

Generil fnd spacific bi'll"ﬂ'l'lh"lg COis fhal ar 'ﬂ|l'tl:1‘-|;|' At butabbe o e acquSilion, consireEtion or produchsn of & qualifying asset arg
capitals=ed during the period of time that & reguired 1o complete and prepare the sset for (s intended uss or sale.

Qualifying assats are assets that necessanly take a substantial penod of time to get ready for thar mtended wse or sade, 4 other
Borrowing cosls ane expensed i the period i which they ane incusred,




Auckland Iniemational Limited {F.in takh Linloss Stated Othanase)
3.8 Financial Instrumeants:

Iritial rescognition:
Finantial aseets and ingncial lisbilities are recognised whin Company DEOOMES @ party 1o the contragtual provisions of the finandgial

instruments. Financial assets and financial liabiities aro initially recognised at fair value, Transaction costs that are directly attributable
to the acqutsition o issue of financial assets and financial liabifities (other than financial assets and fTinancial labllitbes at fair value
through Profit and loss) ere added 1o of deducted from the fair valle of !he financial assels or financlal finbiffites, &5 appropriate, on
initisl recognition. Transaction costs desctly sttributabia to the acquesition of fmanciad assels ar financial |ibilities ot fair value through
Profit and loss are recognized immediately in the Statement of Profit and Loss,

a. Investment and ather financial assets:
Classification:

The Company clagsifies 15 financial assets in the following measuremant calegories

= those o be measured subseguently at fair value [either through ofhes cornprenensive income, o ihrough Statemeont of Profit and
Lossi, and

= thoge meadured at amortsed cost

The classification depends on the entity's business model for managing ™e financial sssers and the contractual terms of ihe cash
flonas,

For ssasts msasured al fair value. gaina Bnd bossas will gither be recorded in the Statement of Profit And Loss or othar comprehensive
IR,

b. Subsequéent measuremant:
Debt Instrumeants;
Subsequent measurement of debt instruments depends on the Company's busingss modél for managing the assets and cash flows

charactenstic. There are three measuramant categories into which the group classifies its debt instruments,
| Amorsesd Cost: Assats that are held for the callection of sontractual cash fiow where those cash flows. represant sptely paymens of

orincing and interost are messured at amartised cost. Interest incomi Trom these financial 258615 18 Included n hnance incoma UEing
the effactiva inlgrest mie method.

il, Falr value through other comprehensive Incoma [PV Assets that ane hald for the collection of contraciual cash flows and Toe
salling the financial assets, whars the sssets cash fiows represent salely payments of printipal and interest, are measuted at fair value
infough other comprahansive incime (FYOIE, Changes in fair vadue of inslrumant 5 takien to ather comprehensg income which are
reclassified (o Staement of Profit and Loss,

fil. Fair Vaiue thiough Profit and loss: Assets that do not meet the criteria for amortised cost or FYOCT mre messured Be fair value
thraugh Prafit 2nd Ioss, A gain or kas on 8 debt investment that is subsequently measured at fair value through Profit And foss =
recognised in the Statement of Profit and Loss. Interest income from thissé financial asseais 15 ingluded in-othar imcorme,

£, Equity imgtrumeris:
Al [rvbstments in equily INstrumerts other Man subssdiary companies. Bssociate and joint venture companics are measured at fair

value and the Comaany intially recopnises, imevocably to measura 1he same at V0T
Dividend income on the investments (n equity instruments are recognised as 'other income’ in the Statement of Profitand Loss.

d. Impairment of financial assets;
The Compary Rasesses on a forward Inaking basss the expecied credit losses associated with its finaneial assets carried at amortisad

post. The irmpaimment methodology applied depends on whether thara has beén a significant ingrease in credit nsk,

For trage recenables, the Company applies the simplified approach parmitted oy Ind AS 109 ‘Fenancial Instruments’. which feguires
expected (Ifalime losses to be recognised from initial recognition of Sech reCevaDes.

&, De-recognition of financial assets;
Afinancial asset s derecognised only when

- The Campany hes ransfarred the nght 1o receive cash Maws from the fisancial Basets. or

- Retains the contractual fights 10 receive tho cash flows of the financial assets, but SESUMES & contractual obligation w pay cash flows
L0 are OF more racipients

When the entity has transferred 8n asset, the Company evaluates whether it has transforned substantialy all rigks and rewards of
ownership of the financial asset In such case, the financial asset 1§ Se-recognised. Where the entily has not transfesred substantiolly

all ficks and rowands of ownarship of the financial assat, the financial asset is not dla-recognised,

e il
Whire the entity has neither transterred @ financial seset nor retaing substantially ail risks and rewards of Mr‘ tancial
gaget, the financial asset ks de-recognised If the Company has not retained control of the financial asset. Whe & Company retaing
control of the financial asset, the asset is continued 1o be recognised ta the extent af centinuing invalverment in Fi# it sset. |
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Auckiand Irternational Limited (¥, i a3k, Linless Stated Otherwise)

f. Incama racognition.
Imerest income fram debt instruments |8 recognised wsing the effective intanest rate method, The effective interest rati is the rete that

exactly discounts estimated future cash receipts through the expected e of the financal assel 10 the Eross carmyng amount of a
financial gsset, When calculatng the effective mterest rate, the Company estimailas 1he prpecied cash flows by consaienng all the
contractual terms of the financal Instrument for exampie, prapayrent, axtonson, call and similar eptiona) but does not consider the

axpected crgdil losses.

g Financial lkablities:

Classification as debt of equity:

Finpncial babilites and equity instruments ssued by the Company are classifled ocording 10 the substance of the contractu
arrangements entered Imo and the delinitions of a firanciad labilicy and an aguity instrument,

h. initial recognition end measurement:
Financial liabilites are recognised when the Company Decames a pany 15 the contractual provesions of the ingtrurment.

E Einancial liabiinies are infally measuréd at the fair value,

L. Subseguent measurement:
Financial Eabilitios are subsequently measured at amortissd cost wEing the effective interest rate methind. Finantial liabilities carried at
fair vatue through Profit or loss ase measured at fakr value with all changes in tair walue recognised in the Statement of Profil and Loss,

|. De-recognition;

A financial lability is de-recogrised when the obligation specified In the contract < diccharged, cancelied or expires, All Instruments
wsued By a company are classified as either financil liabiites or as equity In accordance with the substance of the contractual
arrangements-and the definitions of B financial iabillty and an equity instrument.

k. Dffsatting financial Instruments:

Financial assats and Habilities are afiset and the net armount & reported in the balance sheet where there is & iegally enforeeable Hight
i affset the recognised amounts and therg is &n intention 1o $etlle on a net masis of realise the assets and setile the [iabibty
simultanaously. Tha lagally enforceable rght must not be contingent on future events and must b gnforceabla in the noemal cilrse of
Business and in he svent of default, insolvency or bonkruptcy of the compady of tha counterpaTty,

3.5, Provisions and contingencles:

Prowsions are recognised when there is & present oDlERDOT {legal and constrsctive) &8 a resull of a8 past ever, it is probable thal chih
outflow of ressurcas ambodying esonomic benefits will be required to ssttle the obligation and there is @ reliable estimate can be made
af the-amount of the ohligation. When a provision is measured using cash flow estimated 10 setile he present abligateon, its carrying
amount ks the present value of those cash flows when the efiest af the tme value of maney s matesal), The discount rale wsed 0
detarming the present value is pre-tax rate that reflects current markel aEsEssmMENTS of the time value of money and the fsks spedific

to the liabikty.

Conrtingent tiabilitias are disclosed whien there & a possible obligation ansing from past gyante, the exstence of wiich will e confirmed
anly by the seturrence of norOcourtence of one of more wricertain futlire events nof wholly within the controd of the comgany of 3
present obHEation thal arises from past events where it is @ither nol probable that an outfiow of résources will be required 10 sattle The
ebligation or o relable estimate of the amount cannot Be made. 4 Contingent asset @ disclosed, wherg an inflaw of eccasmic tanefiis

iz probable.

3.10.Earnings Par Share
| Baslc sarnings per share;
Basic garnings per shore & calculated by dividing the net profit ar toss for the perod attibulable 1o the onfiriary sharehosders of he

Company by the weighted average number of equity shares outstanding during the period,

il. Diluted earnings per shane
Diluted earmings per sharé is calcuiated by dividing the net prafit or lnss for ihe perod atirbutable to the ordinary sharehatders af the

Company by the weighled average number of aquity shares outstanding during the perlod are adjusted for the offedts of all dilutv
pilential ardinary Sharee.

311 Rounding OfF

All amounts disclosed in the financial statements and notes have been raunded off o the nearest [akh as per the reguiremant of
Echiadile |1, unless clheraise Stled

3.13 Regrouping of Figures

Provious year's have been regrouped or rearranged wharevar CONSIGETED NACEREATY.

.I'l_lﬂ
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NOTE 02

Proparty, Plant and Equipment A1/ Mar/22
Gross Bloch Dapregiation et Biock
Pariculars Bs at Ackdit- &g ar 1 Hs at as at
Gloean | ens | S |RSILOBAR| ., o, | Forthe yea | Sakesf Adj nf:?rn 30322 | 3r0an
Land & Buiding TET A3 0.00 oo Fiv4z 18215 2.3 Q.00 184.51 532.89 | 53533
Pt & rmschineny 2TTRAG 45 32 LLog 1218.28 195364 HD 66 Q.00 1074.30 FLER A2
Furniture & Fixtures 1618 0.00 L.00 16.78 nTa 1.04 [k 8] 1pr8 £.00 704
viehicles & Tralays E& 56 1304 .00 20.47 §4.0% 512 0go 5717 23.30 12.51
Leboratory Eguiprments 348 ola (08 L) 153 13 a0 LT 188 1,93
EDP Mipchines 1138 0ls 03 11.44 Bih 103 Qa0 1CLE8 0.9& 1.83
Fi-ene-p.al_Enargy Dayviges 136,25 155 00 191.50 7044 11.92 .00 4156 150,14 S6.81
Current vYear A70A.11 | 135.40 .00 agIns] | 2FE0.04 100, 34 o.oo IZMOCRN | 1455.1% | 1424.07
Provinus Year 5137 | 12324 o35 370411 | 218578 4,62 [333)] 2004 ) 142400 | 140547
Moto : The Fieed Assels adce hypotheceted with Canara Bank for avadling drgwing fsmit
34/ Merf i
{aross Block Depreciation Mgl Blpck
FRTloc e u:;:t.m ﬂzdl_:- Zaiey fuoad 110021 D:";:;n Far the year | Salesf Ady EIIUEP:IH !:;:il !.:E-:!lﬂ
Land & SuBging FAT.A2 0,00 oo TET 42 17885 =3 .00 18E1% 53633 | H3TEY
Frant & mashinedy oeE5.05 | iDT.ES 36 ATT.36 | 191208 TEHE i3] 198364 TTETZ | TBODA
Furnimuse & Fixtures 15,641 0,5 oo 18.78 Had 110G .00 BTa 04 .28
Vehicles & Trofeys B2.14 PR L] ooo 6,88 51 T =39 Lol ia] 84.08 1251 10.40
Laboratory Equipmants 1.6 a,00 ooo 3.48 130 023 Q00 153 183 2.18
ECHP Maschimes 5104 f.2e oo 1128 B 138 (4R i) - T 183 285
Renewal Energy Daviges 13475 .60 Qoo 110.28 FREIL T.3E il ial 20084 8681 4,27
Current Yoar o 1591 32 113.32 0.3E arod s A4S, 76 267 e |} T A0.04 842407 | 140547
Prowvious Yesr 3509EQD E2.73 130 5oL 23 J0E194 9% 04 11,03} FIEATH 140847 | 143766

Mate : The Fixed Assets are hypothecated with Canara Bank for availing drawing imi

CAPITAL WORK IN PROGRESS A1/ Mer/ 22
Gross Block Ceprecialion Met Blagk
Particutars b5 At &idii- Trfto gt Upha Az at o at
& o, Fo aij
ovoes | ioms | capar | AEHINEAT | by ppny |Forthened | SR | yimw | noaa | nen
Ronowal Energy Dewvicas 458 48 .00 LB.4A .00 0ood LKl Qa0 (il 1 .00 a,00
Capial Work in Amour In Caplial Work In Progress for & Period of
Propress 1 ¥Yaar Less tha ve 2 Year Leas Tatal Amcwur
E Less than 1 Yaar g M| Abeued Ko Mare than 2 Years
2 Yaar than 3 Year
Frasects in Profress
Fiojecls Temporarky
Suspended
“I!'.‘._nH‘I'.I.L WORHK IN PROGRESS 21/ Mar 21
Gross Blogk Dapraciation Mot Black
Particulars R At Arielit- Ay at Upta Az at fis at
31,09, E lesy ad
aroez0 | oes | I | ASWINEID | o) oy op [FOrheves | Sar AN | sipaan | suoin | B1oae
Renewal Energy Dovices 0.00 45 4% 0.0 48,48 el [LOKD aoo [Lom A5 4% .00
Capiial Work in Srmaurd in Capital Woek in Progeege for & Period of
Progress dbee 1 Year Less than Yidr L Tatal Armourt
B Lass than 1 Year Aloee £ VERr Less Mpie than 3 Years
< fear thar 3 Year
Projects in Progress AH.48 - 48 48
Projects Temparanly R i B
Suspended
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Auckiand intemational Limited (_in lakh Unless Stated Otherwse)
NOTE 03
Intangible Assets 31 Mary2d
Gross Block Depraciation et Block
Pariiculars A gt it Ad at . u AL 3l A
aroal1 | om Sales | Asar3i03.23 | o, oy 5y | FOOThepRAr e fec il B -.'Euz'z 0127 | :0an
Snfiware 2656 oo .03 26.58 3.3 0,64 .00 PR 157 1.31
Carrent Yaar I6.5E 00 .00 2658 13,37 0.54 000 73.391 267 i
[Provious rear 16.58 000 .00 16,58 72.63 .64 0.0 128 331 145
31/Mur/21
{aross Block Depraciation Met Black
Ea a :::131:- e BTl Bt nill;;fl.:'n rartine | S J-ll.:'_ul.‘;n J;E?i 3:::?:
Sofware 38.58 Q.00 [alalel T BE 1283 nind Q.00 2337 331 .83
Currant Year 26.58 Qo0 0,00 28.58 22.53 a.84 0.o0 23327 331 3495
Bres ious Yesar .07 a8l [uks F) L) Fiae Ougd Q.00 FAE3 1.9% i (18
MOTE 04
investment
e, iy As ot 31.03.23 Asat 310321
Partatulars irsesimert  |Fuly
Pl . M. ] L Cin akh] M. T L im bk
1 Investments at fair value through Other Comprehensive Income
A, Investmant In Equity Shares - Quoted
HDFG Bank Limitad Equity 1 1000 14,70 1000 1494
NHPC Limited Equity i (4] 157499 5.95 5795 BTS
Ponr Grid Corporation of india Lid Equity ] 31024 67.26 23268 5018
State Bank of India Equity 1 o 10181 20673 7531
Sun pharmacautical Industries Lid Equity 1484 13.54 1484 B.E7
Tata Consultancy Services Ltd, Equity 1 37 1.38 o 000
B. Invastmant in Egulty Shares - Unguoted
Metropaliton Stock Exchango Lid, Equity 1 200000 2.00 J00000 200
2 Investments at fair vakee through Profit & Loss
A, Investment in Mutusal Fund - Quoted
Hippon indrs ETF Liguld BeES units 1000 1.1 0,01 1.054 oL
Canara Robeco Mutual Fund Unis a . 2574631 852.15
Kotak Mutual Fund Linits a . 35823 10047
B. Investment in Bond & Debentures -Quoted
Punjai Siate Inds Cevpt Corp Beainads 1 Lae 1 1.00 1 100
Punfal S1ate inds Cevpl Corp Baoreiis 1 Lac q 8.00 E B.00
IFG1 Ltd Ronds 10 Lac 40 40,00 A0 A0000
Aggrogate amaunt of quoted investmant 290022 B19.68 3202728 152168
31/ Mar/22 A1 Mar 21
Book valug  Marker Yajue Book Value  Market Vake
Aggregate Value of Quoted Investment Equity 83.24 208,68 g1.89 15805
Aggragate Value of Unquoted investmient Equity 2.00 2.00 2.00 2.00
Apgregate Value of Quoted Investrment in Mutual Fund 0.01 0oL 950,01 95263
Aggrogate Value of Quated Investment in Bond & Deberturs 4BE.25 409.00 488.25 408,00
Total. EB3.50 £19.69 1532156 1,521.68
NOTE D&
Becurity Deposil
(Lirsecured considered good unless atharwise stated) BL/Mar/ 22 31/Mar/ 21
- Daposits 159,10
Total 195.10
NOTE OB
Irwentories
Ag ceriified by the Managament
Ciowas and Sgare Parls 170.88
Raw Jute 118401
Jute-In-process 298.30
Finizhed Goods 128428

Total 204747 2400651
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Auckland Intemnational Limited o, in Eakh, Uinless Stated Othanmse)
NOTE OF 31,/ Mar/22 31/ Man/2]
Trade Recelvable (Unsecured)

Sonsidered good B09.39 64341

Considered -doubtful /Significant increase in Credit Rk 2
Considered -Credit bmgained H -

80935 F43.41
Tt B0S.36 4341
Age of Trade Receivables -Considerad good 31 Mar /I3
[Particulars Dnstanding for following periods from due date of gayment
Less than s | Above =i months Less | Abave 1 'Year Less | Above 2 Year Less | Total outstanding ®
mionths than 1 Year than 2 Year inan 3 Year
Undispuled
Crrsadarad Good BO2.42 g.71 o228 - 80833
Undsputed Which
have significant -
imgrease in cradil fish
Damputed - Cossidened
Good
Disputed Wiicn have
gignificant Increase in
credit fak
31/Mer21
Particulars Outstanding for following periods from due date of peymant
b ki L A Above 1 Year Less than| Above 2 Year ¥ Total gutstanding ®
2 Year than 3 Year
Undisputad
Eantigarc Good 62368 16.04 1.78 181 4341
Limdingmited -sWhich
hiave sHpnifsant
jmerease i chedit fisk
Disputed - Dossiered
Goad
Desputed -Which have
significant ingrésas in
credit risk
NOTE 08
Cash and Cash equivalents 31/ Mar/x2 31/Mar/21
Balanoe with Banks
i current and deposit acoounts 335,23 220,36
Cash in hand 2,00 2.36
Fiued denost with Bank (more than 3 months maturity) held &5 Margn money . Bil4
Fijminsl Buanntes
A41.23 27386
Fixed deposits with Bank morg than twelve months marunty 438,71 41092
438,71 41092
Total 7744 af4, 78

NOTE 02
Orthar Financial ASSats
[Unsecufed monsidersd good uniess otherwise stated)
Depasits 452
Total 4,52
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WOTE 10 auuur..’ﬂ 31/ Mhars 21
Currant Tax Assels

inanma L advances 457.72 47080

Pronasian for Ineome Tax (316.00) (34500

Total 14172 125 80
NOTE 11
Other ourmant assats

{Ursecured considersd good unless othorwice statad)
Advances ozher than capital adyvandes:-

it rs:
Employees 6ra3 8561
- Buppliars B80.18 19.56
interest Racaiahnis 27.03 27.85
- ithers (Govt. Authoriles) 8662 10058
Prepaid expenses 6,55 573
Taotal 27681 218,41
MOTE 12
SHARE CAPITAL
Authorised:
TRONO00 Equity Shares of Re. 10/~ each THO.00 150,00
0000 Praferance Shares of Rs. 100y~ each 5000 E0.00
Total BOO.OO 800040
Issued, Subscribed & Paid up
4106820 Equity Shares of As. 10/ each fully paid up A410.68 410.568
Total 410.88 410.68
Motes! Ag at 31.03.22 Az at 310321
&t Reconciiation of Numbor of Sharnes Bios. Armount Mios, Amount
Equety Shases of Re, 10/ -sach
At beginnimg of the year 4106820 410,68 AL06E20 41068
Changioe during 1he year o — =
At the end of the year 41068320 410,68 41055830 41068

b) The Company has nol Sscc any Shares Gurng the year.

g

H]

B

The Company has issued one class of equity shares, The holders of the aguily Shanes aré entitied (&) 10-receiye dhyidends subject 10
aporoval in the Anfual General meeting (b) woUng righis propartionate to their sharg NoIdiNgs at the meetings of the shareholders (2}
receve Sufplus on the winding up of thir Company in propadion o sharg holding.

Foliowing Shareholders nold egquity chares more than 5% of the totel shares of the Compary at the end of the period

Mame of Shareholder No. of Shares % of Shareholdings

31/ Mar/22 34/ Mar/21 a1/ Mar/22 I Mans2l
firadhana Investments Limited 658205 BEE205 13.59 13549
Padmavatl Tradaink Limitad 282628 JE2GE2E B.88 a. a8
Diwya Dugar 253578 253575 61T 617

The Compary has not Bsued shares far a cormideration other than cesh or Bonus shares during the mmediaiely preceding & yoard.
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® in lakn Unless Stated Dhens fsal

1 Shares holding of Promaters
R | )
&l PATEEED AL M TE a2 Charge dusing
I M. of Snars wof total shpres W, af Shares Sl ial shares the year===
ADBIATH INVESTMENT AND TRADING
1 e 0000 1.46 A000D 1,48 0.00
oo LT
T |ANURADHA MEMTA TEOOO 1.83 TS0 1.83 i
3 |ARADHARS NYESTMENTS LT 558205 1350 REEZOS 13.59 .00
4 |ARADHAMNS SULTIMAR LTD 54190 132 54100 L.52 0,00
5 [awasTl FIERE & (NDUSTRIES LTD 17540 043 17540 43 Q.00
& |BiNvOD JUTE AND FISRE LTD 100000 243 A00GH0 2.43 Q00
T |pevya DUGAR J53ETE 6817 2E3575 B1T FRA
& |Bu0AY CESTRIBUTORS P, LTOL 1980 0.05 1940 0.0% 0.00
g |H 0 COMMERCIAL LIMITED 61128 1.49 B1107H 1.49 (60
10 A FUMAR BANKARIA 204806 4 98 IEGOE 4,534 .00
11 [iA1 EUAIAR KANKARIA HUF 113¥96 276 113295 1T% (D
TAT FOTWAAR FoAR FOREELh, IVES T WAETIT
A3ZFE0 ARED 4
12 lpvr Lo 1 324 1353 iz o.on
[FANKARIA TRACERS AND
X 153420 5 374 ¥
3 INYESTMENT PVT LTD 3.74 AR _E a0
14 |sdAHAEER WARLYA BT LT 3580 .08 3580 0.09 oue0
15 | MEGHNA SAMNGHY HO00D 1.48 B000 L4t .00
L6 IMORGAN WALKER AND COLTD 54132 132 4138 1.32 0,20
AGAN WALKER INFRASTRLICT
¥ :?E- M OWALKER I LRE 81000 167 1000 147 .
18 |[PADMANATI TRADE LMK LTD. 28628 6.88 2AZ2628 GER 0.00
1% |POONAN DUGAR 175380 305 125383 305 .00
HAIASTHAN TRADERS AND
20 743 743 o7 i35
FIMAMCERS PVT LTD ? e " o a0
18 YEST!
= RELIAWCE TRADERS & BYYESTORS 2120 o.08 3120 ABE oi0
PuT. LTD.
77 |RUSSELL PROPERTIES PYT LTD GTLTE 184 GT1TE 1,64 0.00d
23 1SARRIGHIFIBRE LIMITED o000 146 Ao 1.45 GO0
e TRA MYE MT
24 |°) mE"'"F DES IYESTHE 15980 0.39 15990 0.39 0.00
a5 [T KUMAR FINANCIERS LTD TEAOD 1,90 THIO0 L0 0.o0
LNITED IMVESTMENT & TRADING CO
i ] .
26 f el 7981 0.49 961 0.18 0.00
i lerrr
IRIVEASAL THADE [ A=
oy, R e 104436 4.73 154436 473 2.00
T LTD
28 [VASANT] DEVY KANFARLA 129604 315 129504 315 0.00
Tt 2880047 TL.05 ZOROS4T T1EE 000
NOTE 13 341, Mar/22 Ai/Mar 2l
i*THER EQUITY
Gaplial Redemption Resanse
(Created on Redemption of Praferance Shares)
Balance at tho beginning of thia yaar 40.62 4062
Movemeant during the year - -
Balanco 51 the end of the year 40.62 40,652
Ganeral Resena
Balance at the beginning of the yeal 118.09 15909
pMovament during the year - 2
Batance at the end of the yoar 115.09 119.09
Retained Earning
Balanes at the beginning of the Reporting Fanad 4521.50
Add: Met Profit after tax trarsierred from Statemant of
Profit & Loss Account 336.56
Balance at the end of Reparting Period 4858.06
Totsl BOLT.TT
Orther Comprehensive Intame
a0l reserve includes nat gain/Loss on fair value of Investments 29.17
S046.94

Total
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(¥ inlakin.Unless Stated Otherwisa)

21 /Mar/d2
Paricutars Dutstanding for Toloming penods hom sue date-of payment
Lass than 3 vear | D0vE LYearessthan 2| Above 2Vearless | o non 3 vears Ttk MERArIDE
. Yisar man 3 Yoar
ASME
Crihers. 247,34 14.78 31218
Disgutes dues-MEME 5
Disputed duwes-0ihers .
31/ MarS21
Particuars Oustandng for iollowing pentas Trom due diTE B paymE
Abgve 1 Year Less tnen 2| Abdve 2 Year Less Total Bt iding
Lirss iti@n- I Year Miowe thian 3 Years
Year 1han 3 Yea
WMSME ; : - -
Diners 902,75 18 85 - - 22130
Dispuiod dugs-MSME . . :
Digputed duss-{Hhers s 2
A1/Mar/22 rMans2d
NOTE 18
Dtrver Financial Liobilities
Employees Benefis Payable 200,56 02 88
ener payables 490.78 E38.60
hdvances from Custemen 31.50 3919
Prindgian o EXpENSRS 20697 148.47
Depoai recalvixd 1866 2.45
Statulary dues navable 64,38 6161
Total 096,44 1084.21
MNOTE 18
Revenua from oparations
GLEnmy 1TERO.42 1rasT.0q
Yarh 348.20 489,52
Tom! 18108 B2 L7556, 71
NOTE 20
Other Income
Profit an sale of fikied assats - 002
Profit on sale ol Irsestrmer 25.7TE -
iteres 12095 10182
Miscellaneous Incema T.68 16,09
Dividend 8.14 3,69
Liasbilities no longer required wiitten back 30.57 0.07
Total 191.13 115,79
NOTE 21
Cost of Matarial Consumed
Upening Stock
Raw lute & Yam 1065.83 1493.33
Purchase
Raw Jute & Yam 1216712 995312
Closing Stock
Raw Jute & ¥arm 118401 1065093
Total 12049.04 10G80.52
NOTE 22
Change (n Invantoriss
Opaning Stock
JUtE i process 27949
Finishad Goods 52832
130781
Closing Stock
Jute Iy process 208,30
Finigned Goods 1284 .28 029,32
1582.58 120781
Total (Increase)/ Decrease {384.77) [113.87]




Auckland Intemational Limited

NOTE 23

Empioyea banefits expenses
Satanes nnd wagses
Contribution to provident and other funds
Siall welfare ecpefgEs

Total

NOTE 24

Finance Costs
inferast on lpans
Cithar tadrowing costs
- Processing fees

Total

NOTE 25

Jther expanses
Stores and spanss consumed
Power & fusl
Sowing & processing charges

Repairs and imamenancs
Building

Machingry

Qihar dsaets

Insurance tharges

fhent

Ratos & taxes

Brokerage & commisslan
Skupping & delivery

CER Expanses
Miscallangous axpenses
Sundry Balances weitten off

Ausdite s remungralion

bs Statutony Aldil fees

For Tax audit. Cenmfication et
Reimbumsament of expanges
Cther audit fees

Total
NOTE 28

CONTINGENT LIABILITIES NOT PROVIDED FOR IN THE ACCOUNTS
5] Employees’ State Irsurance —Not acknowiedged as debt

) Gudstanding Bank Guarantad

MOTE 27
Particulars of Sales & Stock
Ay Sabe
Guriny
L=
b Cipaing Stock
Gunrry

KOTE 28

(%, 0 Ik Uniess Stated Otharwsse)

3L/ Mar/22 Bl Mar/21
3308.14 543,00
305.54 20861
40,649 S65.49
AGE4.ET 878,10
i7.82 A0A9
382 .14
21.64 4Z63
BE8.T1 539859
857.53 T22.25
388.70 3548
1604.04 15aT R
108.72 BO.A7
3i9.00 2RO, 36
3053 3598
459.25 40580
10881 106.56
8,00 6.00
17.84 182,39
53.06 TR.ST
G848 51.53
20.89 13.0¢)
144 47T 181,14
0.85% 42
449 38 G a1
1.00 100
0.76 0.75
031 033
032 107
Z.38 313
10,60 1060
: .00
1TBE0.42 17097 .04
348.20 458 52
1764 38 G28.32

Value of imported and Indiganous Faw mTatan., Stores. spare parts and: companents consumed and the percaniage ol each to 101al

CONSUMm D

Raw Materlal

imparted

Indipenaois

Stores, spane parts and components
Impaned

InigEnoLs

31/Mar/22

#,(in 000

31/ Mar2l
oy, Fin 03 ®

12049 0 100,00 fh380.652 100.00

BT3.28  100.00 A80,90 100.00
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NOTE 259
Employeses Banafits
Disclosure pursuant to Indian Accounting Standard-19 "Employes Beneflts™ as notifled uy/s 133 of the companies Act, 2013

Definad Contribution Pans
The Company has during the year recognised an expanse of 2 20749  lakhs( FY. 2020-21 F 198,16 aklia] fvwards defined

contribution giard the details of which ane as Tollgws :-

Al /Mars/22 FiMers21
Ernployvers Contribulion to Provident Fund ? 43,37 E4 .25
Employers Sontribution to Employess Parsion Scheme L4 164,22 ¥ iBHD]

Dafined Banefit Plans:
Uriier IND AS19 necessany Infomarion as seguired to be disclosed i the flanacial statement by way of nole could ot e disclossd &5 the

gad information has not been furnished by the LIG in respect of the policy talen by the company under Growg Gratiity Scheme.

NOTE 30
Taw Expenses (s the aggregate of curment year incorme tas and deferred tax chargad to the Profit & Less Account fof 1he yeer

Al Current Tax
income Tas prowision of # 111.00  has been made on regular income (FY.2020-2 1 § 205.00 Lakhs|

ol Deferred Tox 31/ Mar/22 31/Mar 21
The major component of the Deferred Tax Lisbility to the extant recognized and autsianding a1 31.3 2022
Deterrad Tax Lisbiliy a5 on Olst April, 2021 ar.T2 BO.T5
Deferred Tax Linbilty :
0n differences batween Book & incoma Tax depracialion 3.06 {3.82)
Tax effect on Govt. Grant (Net) 1.52 3.28
Tax gffect on change in value of Bonds (Met) 118.85) 2.10
Tax efleqt on change in value of Mutual Funds (Net) (0.EE} 068
Tax effect on change in valug of Equity Shanes {Mell 29,048 14.75
Ner Deferred Tax Liability 25 on 31st March 2022 110.74 772
NOTE 31 31,/ Mar/22 A1 Mars21
Earnings per Share:
Mat profit'i Loss) avaitabie for Equity shareholders 338.52 EB6.23
Weighted average number of Equity shares outstanding 4106820 410820
Basic and diluted ssmings per shara
in rupees of face value of Rs, 10 each B.24 i4.27
NOTE 32
Hemuneration paid to Executive Director & CEO for the year & debited 1o respactive heads of account:
J  Salary 1048 12.3%
ul  Contribution to Provident Fund 1.05 .84
il Parguimites 3,33 0BG
NOTE 33

fnformation given in accardance with the requiremesis of Ind AS-24 on Reletes Party Dieclosures as notified in the Companes (indian
Accounting Standards) Rules 2015

A List of Related Parties
a1 Mames o the Hey Management Personne! of the Company

i1 Mr. Hiendra Singh Baysd - Executive Director WTD & CEQ
i} Mr. Subhas Chand Bhutoris « General Manager, CFO
il M=, Sangesta Ghose - Company Secrelary

bi Enterprises in which Key Management Personnel have significant influence
[i daf Kumar Kankars investmiant Pul. L
il Bingd Jute and Fibre Limited




Auckland Intermnstional Limited (@ in lakh Unless Statnd Othorwise)
B Transactons with Related Parties during the Financla! Year and Outstanding Balances as on 31st March 2022,

hature of Trangacions Entergriges in which Key Management Personnel Item Key Managemant Parsongl
heve significant infhence
AL Mar/23 31/ MWars21 3L MarS 22 31 Mar
interest Paid 1.24 5.43 7]
Furchase - - ]
Remuneration to Key Managemsnt a 4208 LR
Pamonnsis
Unsgcurad Loans
Recawed duning the yaar A109.00 FEO.00 i}
Pakd during the yaar 08,00 260,00 4]
Brlance Recpivable Ml il 3
Remuneration o relative & (Mheds T.13 3.04
NOTE 34

8] Tha provaion for impairmernt loss as reguired under Ind AS36 as notified i the Companies (indian Accounting Standards) Rules 2015
in resgect of Property,Pant and Eguipment has not been made as in the opineon of Board of Diractors the Book Value of the
Praparty Plant and Equipmant = S50 than the realizabla value of the sakd assats,

b1 Dividend received from long term investmentin Shares 2. 614 [Previous Year ¥ 369 |

g} Stock of Finighed Goods includes Stock in ransit 2, 0,05 [Previous Year ¥, Q0B )

i Salary & Wages under the head Employeas Benefits Expenses mélude the axpenditung ingurred on Beeount
of Repairs & Maintenance of Bullding ¥ 9.96 1Previous Year ¥ Q80 tachinery ¥ 278,84

(Pravious Yeae ¥, 27403 ) and Power & Fual L 8 1411 (Frevious Year ¥ 1620 )

) The Company hes received & grant In the earlier year from Mational Jute Board against installation of new machinery which Kas been
treated as deferrod incomie and the amownt of ¥, B.OT lakh (Previous Year # 7,03 lakh] has been allocated a8 income duning the year in
the samo proparlon to the Income Tax rate of deprecaation af the related azsat.

fi Company has one raporiable segrment Lo Jute Products as indicated in tnd A% 108 as notified m the Companias [indan Accounting
Standards) Rules 3015,

gl There are no Micro, Smiall and Medium Enterprises fo whom the Company awes dues, which arg autsianding for mare than 45 days as

gt 31st March. 2022, This infarmation as requered o be dscfosed undes the Micro, Small and Medium Enterposes Development Act,

2006 has been determined to the exlent such parlies have bean ideniifisd on the bass of information available with the Company.
h) Tre Company has used the borfowings from Bank for the specific purpose for which 1§ was taken at the Balpnoe Sheet dase
I} Prawous weses Ggures have been iegrooped Andsar FTREMFANge whirever considered necessarny,

Accounting Ratio 31/ Mar/ 22 A1 Man 2]
Ratin HWomertar Camamirabar Aabio Mo Cienarminaiod Ratio o R
Varanea MarEe
Lument Ratio
[Ty — p— 4833 05 182635 287 3838.0 1850.56) 213 3H.62 e
Liabikties
= w[hffarencs dus ta insrsase (m value of sventonies essivelles and deciease in Domewings
-Dslat -Exquity REtis |
Fatal Dbt Tatad Sharsholders 1828.35 5467.682( 030 1BE0.66 G0B4. 18 038 [1B.13)
e |
-t Sarvice Covernge Ritia
Enrming belore Irfarest, Tas & 457,33 162635 028 72188 IB30.56 039 (3TH3 A%
e, Total ekl
rEpaymants b Creditars mmsde egulady bul vadianos innati duee to Bl in et predit
“teturn an Eguity Ratlo
Mei Profe  afer  tagfuernge 33852 527080 008 SHE.23 4TEE A4 012 AT 8 O
Shareholdars Equity s :
—=*yan@Ence 5 0UC 10 Increase m cast of npLAs. and Sapping on Baw fute proes Bl lower r3te for datormineng uing Rates by the GWFJIWE“': resuiing in
it Jefragss i (he BrofiimEy. it \ r._—ﬁ : I
-nventory Tumowar Ratio A 7i
Sale af Jute Progucts 18198.62 267713 680  17896.71 2577E6| 683l  gabl— ./
Manufaciurad, Averags e Bl A
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-Trade Aeceivables Tumover RBTHO
et Credil Sakes Average Trade| 1819882 T2E.40| 28.05 17EDAETL G6OE. 31| 2530 [l
Racowinhbes

~Trade Paynbies Turnover Ratlo
Peat Cradn Purchasas, Svermge 12607.75 IEE.TI ATAT 10823041 258084331 LT
Trade Payabies

et Capital Turnover Aats
Mot Canital Turnowesr Ratio) 18186.63 A206.TD E.B& 17586,71 FORT.H0| B.43 |32.85)

Cigrent Assote-Cornard Lt ies

-* = DiferEnce due io morease n vl of irarones, moalvables and decrease n barrown s,

-t Prafit Ratio
tel Profé after tes/Mel Sales 338,83 IEIBREZ, 0.02 RBE.23 1THRaR, F1| 003 |44.16] =
"= ariance s due o incrBass incostof Inpuls. and coppmg ar Few fute prces g1 lower e for dotermining buyng Rates by 1he Geeemmant raufting in
{he ducraasa in the profitiiity,
-Rieturn on Gaphal Employad
Earming: hefore  Indprest A 450,06 Ti3a44| 0.08 E3E80 roga. 28 012 14738} o
Tan_ /Total Lisbilites,
—* =y anaice 5 BUe 10 InciEase i easl of inpuls and cappng ar Haw jube prces a1 iower rate for determining buyng Rates by the Gosgmmant resulting in
Ihis decrense in the grodilEbility.
-FRELum an vestmant
Prafil aftes Tax Totak ASSELE 338,62 72344 005 5EE.23 TOR2.38| 008 {4350 ol
e rypniance & Gue o incaase It cost of inpuls. 8n0 CAPRAE or R Jube prces ot wer r@ke for darermining huying Rates by the Gosemiment resuling in
thi decramse inihe groditility.
Corporate Social Responsibility (CSR) 31/ Mar/22 B Maral
i1 -Amount reguired T be spent By the ComEsny 12.35 10.93
i -Amount of expenditure incurred 20.89 13.00
i} -Srortfall at the end of tho year o &
iw} -Total of previous years shortfall L8] &
v} -Reason forshorfall N/A Pl
vil -Mature of C8R activities Heaith Care Health Cam
ull} -Dietails of related party transactions in relaton to CSR Nonae Mone
vill -‘Whare & provsion s made with respest tos hability mowmed for C5H
Capital Managenment
. The Company’s policy focuses on maintenange of stable and strong capdtal base £ A% Lo MEiNtEin invesiors, crediors and miprhet

conditions 10 sustain future developmants and growth of the business in order to maintain the capital base of e GOMBATY &% & GHNg

eaocermn and tha return on capital as well &5 dividend 10 the sharaholders of the Company

Capital Intludes ssued cApial and all Equity Reserves and Debts obligation 1o thérd party. The Campany moniors capital on the

fallowing bearing ratie.

31/Mar/32
Total Equity B45T.B2
Total Debis 31178
Crabt Equity Ratio % 5.83

Financial Risk Managament

I1/Mar2L
508418
54505
14.72

The Company's financial rsk management is mtegral part of how 10 pan &nd execuls 15 business Stralegles and its risk policies ars
monitored by the Beard. The company’s activities exposes it to varisties of risks such as gredit risk, Buuidity rishk and market rsks and

accordingly frames 45 policias to minimise the adverse offocts.

Cradit Risk
# Credit rigk is the risk that counter party will fot meet its obligation ta a financial loss of the company

«The Company has Its policies 10 Hmit 18 exposure to eradst risk arsing from outsianging receivables from the Customers, review its

payment tarms, crdil lEmits of each customer penadically,
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NOTE 14 31/ Mar/22 31 ka2 =
Deferred tay labilties
A5 per last Batance Sheet ar.72 BO.7S
Dedarrad Ingome tax Liability 13.02 16,97
Total 110.74 o7, T2
WOTE 15
Deferred Governmant Grant
Deterred Govarnmert Geants (Note 34 o1 43,73 44 B4
Total 43.73 49,80

Reconciliation of statutory rate of tax and effective rate of tax;

Profit for the yeer bafors tax 432.24 THE41
Siatuiary incomis 18x rate apphcabie 25.168% 25 1658

Tax expense at applicable tax rate 108.79 20044

Ad|ustrnenis

= Waignted Deduction allowed 0.00 R
eigmed Deduction aflowed for 1ax purpose 0.00 0,00
Weighted Deduction allowed Q.00 0.00
woighted Deduction allowed for tax purpose 0,00 000
income from Sake of Fiked Assels 0.00 00
Income from Salp of Fized Assels 10 tax pufpoia .00 000
Deduction in respect of House Properies 0.00 Q.00
Deduction in respect of House Properties for fas purpose 0.00 Q.00
Lang Term Loss From Mutual Funds 0.00 Q.00
Long Term Loss From Mutual Funds of tax purpose 0.00 .00
Mon-deductible gipenses, Income Tax of earfier year 20.89 13.00
Mon-deductible expanses Tor 188 pUrposes 5.26& - B i
increase in thie value of Closing 100k 0.00 il ]
Nor-deductible expenses TOr 13 pUrpOSes .00 000
Dividend Incami,/Tas Free/Exempt Income 0.00 0,00
Divicsend Income, Capital Gain-ceempl for tax purposas Q.00 0.0
Various allowances claimid under Ineome Tax ACLI1SG1 R ] 200
Ton, impact of caim 0.00 0,00
Effect of Depreciation 112.18) T.44
Tax impact of Depreciation (3.08) 1.87
At Ingfi's statutory income tax rale 110,99 205.58
Effective rate of 1ax as % of PET 25.68 25.81

HOTE 16

Short-term borrowings
Loans payablaon damand

Woarking Capital Facilimes
From Banks (Securad) 317.75 545.0%
Frioem Oihars (Unsecured| - -
Total 317.75 545,05

Barrowings from Bans -Seeured by first chaige on Plant & Machinary and Current Assets of the Company and deposil of Tila Deeds of Land
& Bullding, agditionally secured Oy Personal guarantee of Sri J. K, Kankaria Framoter of the Company,

The figutes mentiened (n Staterment of Current Assets Tlea by the Company with the Bank ase in agreemant with tha figures as par the
Books of Actounts,

MNOTE 37
Trade paynbles a1 Mar/22 108821
. Miero, Small & Medium Enterprises . .
- Others ai2.18 22130
Total 1216 221.30
/rf-’i' COs
o
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Liguidity Risk
= Laguaidity resk 15 the rigk that the company may face its oblgatan o timely repayments, its credit Tacilites.
The Company chosely monitors s eagh Mow and ensuring timely colections of its recesvablas o5 widl ga movements of inventories.
The tapke below summarsas the maturity grofde of s isbilities

31/ Mar/22 31/ Mar 2l

Payable on dermitid within @ yoar
Borrorwing - Secuned 31775 B45.05
Bamrawing - Unsecured 0.00 C.0gd
Trace Payablas 312.18 221.30
Other financtal llabdities 9096.44 1084.25
Total -A 1626835 850,58
Payabiein 110 5 Yeams 0.00 Q.00
= Total- B £.00 Q.00
Total = (A+B) 1626365 185056

Markat Risk

WMarkat rick & the rsk of fectuation of fair value of ifs products, Smce Company’'s bBusiness & manwiacture of Jute peoducts, Bdverse
weather conditions. demand /supply gap and interest rate may effect ts cash fow. so. Comparny Monos and changes |15 exposwes as
wall an sales stralogies.

intarest Risk

The Company’s interest are at fised rate, Detalls arg given below -

31/ Mar/22 a1/Mary 21
Seeyrad inan - from Bank 9, 7O =g
Unsesurad loan - Others 9% FH
Failr Veluve Meaguramens=
Fair Value Hierarchy

Fai Vahue of the financiel instruments is classified in various hierarchies based on the fallowing thred layels @

Leval 1 Quoted prices (unadjusted) in active marke! for identical 35345 or habilites
Lavwal 2 - The fair value of financal instruments that are not traded i1 Bn active market is determingd uSing valuation teghnigpees

which rakinize the use of cbserveble markel data and rely as litthe 84’ possibie on entity gpecific estmates. i &l

significant inputs required 1o Tair value an instrument are observabie, ihe INSEUMENLis included in leval 2

Lavel 3: inputs for the assets or liabidities that are nol based on observabie market datis (unobsareable inpulsl The manageman
pongiders that the cafrying amounts ef fnancial assets (ather than those messgred at Tair walees] and Habiities
recognized in the financial statements approximate their fair value as on st March 2023, There werfe no (ranRsfers
between Leval 1, Leval 2 and Lavel 3 during the year.

The following table pragents the fair value hisrarchy of assets and llatdlities measured at fair value on & recurnng Hasis.
Financial Assets measured at fair value- recurring fair value measurements &s at 31st Marah 2022

Lewe 1 Leval 2 Lewvai 3
invesimant in Equety Instruments measured at FVOC 208,68 200
investment in Dabt Securitios messured 5t FVTPL A0S 00 081 g
Total 617.68 Q.01 200

in terms of the report of aven date annesed
For J. B. §. & Company

Enmunmntﬁ
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