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Dear Sir/Madam, 

Pursuant to the provisions of Regulation 33, Regulation 52 and Regulation 30 read with Para A 
of Part A of Schedule Ill of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("Listing Regulations"), we hereby inform the Exchange that the Board of 
Directors ("Board") of the Company at its meeting held on January 22, 2020 has, inter alia, 
approved the Unaudited Financial Results (Consolidated and Standalone) of the Company for 
the quarter and nine months ended December 31, 2019. 
In this regard, please find enclosed herewith the Unaudited Financial Results (Consolidated and 
Standalone) along with the Limited Review Report(s) issued by the Statutory Auditors and 
Press Release for the quarter and nine months ended December 31, 2019. 
In compliance with SEBI circular dated October 22, 2019 in respect of Commercial Paper, few 
line items as specified in Regulation 52(4) of the Listing Regulations are also included in the 
standalone financial results of the Company. 

The Board Meeting commenced at 01.00 p.m. and concluded at 02.45 p.m. 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to 
Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Motilal Oswal Financial Services Limited 

1.  We have reviewed the accompanying statement of unaudited consolidated financial results ('the Statement'} of 
Motilal Oswal Financial Services Limited ('the Holding Company') and its subsidiaries (the Holding Company and 
its subsidiaries together referred to as 'the Group'), its associate (refer Annexure 1 for the list of subsidiaries and 
associates included in the Statement) for the quarter ended 31 December 2019 and the consolidated year to 
date results for the period 1 April 2019 to 31 December 2019, being submitted by the Holding Company pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended), including relevant circulars issued by the SEBI from time to time. 

2. This Statement. which is the responsibility of the Holding Company's management and approved by the Holding 
Company's Board of Directors. has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under 
section 133 of the Companies Act, 2013 ('the Act'), and as per the presentation requirements of SEBI Circular 
CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to as 'the SEBI Circular'), and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the 
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries. 
primarily of persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with the Standards on 
Auditing specified under section 143(10) of the Act, and consequently, does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 
2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), to the extent applicable. 

Page 1 of 3 

Ci-t.rwd Accountants 

Offices in Bengaluru, Chandlgartl, Chennal, Gurugram, Hydef8blld, Koehl, Kolkata, Mumbai, New Delhi, NOida and Pune 

Walke, Chandidl & Co LLP II registered 
with limited liability with ldentificllbon 
number MC-2085 end it3 registered offloe 

at L � 1 Coooaught c:n:u.. New Delhi, 

110001, lndial 



Walker Chandiok &.Co LLP 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to Date 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon 
consideration of the review reports of other auditors referred to in paragraph 5 below, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance with recognition 
and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and as per the 
presentation requirements of the SEBI Circular and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in accordance with the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

5. We did not review the interim financial results of seven subsidiaries included in the Statement whose financial 
information reflects total revenues of t 3,069 lakhs and t 9,225 lakhs, total net profit after tax of t 283 lakhs and 
t 338 lakhs, total comprehensive income of t 278 lakhs and t 354 lakhs, for the quarter and nine-month period 
ended on 31 December 2019, respectively. These interim financial results have been reviewed by other auditors, 
whose review reports have been furnished to us by the management, and our conclusion in so far as it relates to 
the amounts and disclosures included in respect of these subsidiaries is based solely on the review reports of 
such other auditors and the procedures performed by us as stated in paragraph 3 above. 

6. The Statement includes the interim financial results of four subsidianes which have not been reviewed by their 
auditors, whose interim financial results reflects total revenues of, 629 lakhs and ,  1632 lakhs net profit after 
tax oft 228 lakhs and t 483 lakhs, total comprehensive income oft 228 lakhs and t 483 lakhs for the quarter 
and nine-month period ended 31 December 2019 respectively. The Statement also includes the Group's share 
of net profit after tax oft 18 lakhs and t 69 lakhs, and total comprehensive income oft 18 lakhs and t 69 lakhs 
for the quarter and nine-month period ended on 31 December 2019 respectively, in respect of one associate, 
based on their interim financial results, which have not been reviewed/audited by their auditors, and have been 
furnished to us by the Holding Company's management. Our conclusion on the Statement, and our report in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended), read with SEBI Circular, in so far as it relates to the aforesaid associate, are based solely on such 
unreviewed interim financial results. According to the information and explanations given to us by the 
management, these interim financial results are not material to the Group. 

Further, these subsidiaries are located outside India, whose interim financial results have been prepared in 
accordance with accounting principles generally accepted in their respective countries and which are not 
reviewed and have been furnished to us by the management. The Holding Company's management has 
converted the financial results of such subsidiaries located outside india from accounting principles generally 
accepted in their respective countries to accounting principles generally accepted in India. We have reviewed 
these conversion adjustments made by the Holding Company's management. Our conclusion, in so far as it 
relates to the amounts and disclosures included in respect of these subsidiaries is based on the management 
certified accounts furnished to us by the management and the conversion adjustments prepared by the 
management of the Holding Company and reviewed by us. 

Our conclusion is not modified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 

X
. Registrationf°j 001076N/N500013 

�ij� 
hir N. Pillai " • 

Partner 
Membership No.: 105782 

UDIN No:20105782AAAAA04823 

Place: Mumbai 
Date: 22 January 2020 
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1 
2015 (as amended) 

Annexure 1 - List of entities included in the Statement 

List of subsidiaries 

Name of the Comoanv 

Motilal Oswal Commodities Broker Private limited 
Motilal Oswal Investment Advisors Limited (Formerly known as 
Motilal Oswal Investment Advisors Private Limited) 
MOPE Investment Advisors Private Limited 
Motilal Oswal Fincap Private Limited (Formerly known as Motilal Oswal 
Insurance Brokers Private Limited) 
Motilal Oswal Finvest Limited (Formerly known as Motilal Oswal Capital 
Markets Limited) 
Motilal Oswal Wealth Manaaement Limited 
Motilal Oswal Asset Manaaement Comoanv Limited 
Motilal Oswal Trustee Company Limited 
Motilal Oswal Securities International Private Limited 

Motilal Oswal Caoital Markets IHonakonal Private Limited 
Motilal Oswal Caoital Markets (Singapore) Pte. Limited 
Motilal Oswal Real Estate Investment Advisors Private Limited 
Motilal Oswal Real Estate Investment Advisors II Private Limited 
Motilal Oswal Home Finance Limited (Formerly known as Aspire Home 

Finance Corooration Limited) 

India Business Excellence Manaqement Comoanv 

Motilal Oswal Asset Manaaement (Mauritius) Private Limited 

Motilal Oswal Caoital Limited 
Glide Tech Investment Advisory Private Limited 
Motilal Oswal Finsec IFSC Limited 

List of Associate 

India Reality Excellence Fund II LLP 
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"""' 
115.218 l,1},322 

(b) l·und bucd oc:10vrhr1 5,448 2.700 S.653 IIS}7 557 5,912 
(c) ,.,..,, m•n"l,,'<'fflCn! ....cl adv!"")' 19,6117 19.15! 19.606 58,253 60,7l4 8(),702 
(d) l,"cotmcm b1nkr1,g »c 

"" 
502 1.125 2.}>4 3,813 

(o,) llo,,1� f,n.,,ce D,767 14,626 l5.4S3 43,667 411,72.i M,8-11 
m Un,llocated 

" " 
J9 

" " " To""l 69,797 "-"" 68,2S6 
,.,,,,.. l97,656 

""''" Le,1. lnte, ><cl�"""'""""""" (5.}-13 15,69!1 IS.12!tl 115.7391 r1sm 1'2tl,674l 
Total 1eg:mcn1 n:nnuc (lnch•in of rcnnuc 

64,454 61.817 
"·"' 

1,87,465 1.82,062 2,47,979 (tow auodau) 

2. Sccmut ruul11 
{•) Brukrng and o<hc, ,d,rcJ ..::t""'"' 6,6:rl 6,718 SS33 19,476 20.}80 26JM 
{h) Fund b,..,d acr,v,.,.,, 4.159 2,)0} S.}24 9,469 (314) 

'·"' (c) ,u..,, m""'l,'f!mcn, and od,·11()<\' 7.(J9S 6..)8! 1.•n 

"'""' 
22.920 :i.o.102 

{d) lnnmnmt bo,>kr� 

""' '"" 
,,., (S-15) 52� 1,200 

{r) Hor"" fi<UnCc 2.337 (l,Hl) (14.!19lf) .\.}lO r-1.nsJ (20.945) 
11'1 Unalloco,ed " .. fl,1241 

'"" 
11.911!) 11,751) IJ,8-18) 

Total 19,5"7 12617 

"""' 
19,833 ,.,,. 

To1>1l u1mtn1 rHulu (lncluan'e of 1han: of 
19,547 12,617 2,"1l 

"""' 
19,&ll 

""" 
p,ofil (tom a1aocia1e) 

3. Sccmcol aoull 

(•) Brokins....! o,her rebtcJ actovrt�i .\..29�\38 3,70,627 2.99.800 3.29.5}11 l,99.800 3,6S,94S 
(I>) l•und b,.cd OCll"""I 2.Sl.938 2,41,%8 1.96,799 2.52.9311 1.96,799 2,01,578 
(C) J\.<«'t 0\;tl"t,ICOICO[ onrJ ..J,;ll<>r') }2,U77 31.014 l4,776 32.077 34.776 }l,146 

(<l} Inv<""""" bankrog 415 •• 
;.so, 415 s.sos l,71S 

(•) II°""" fin:1<-.;c },9SS92 4,12.976 4.5?,69S 3,95.592 4.59.69.) 4.-14.52S 
(f) Ln.Jloc:.or�d 16.2()7 26.on 41..)Z7 16,..?()7 41,3:?7 21,148 

'"' 
lntcr·-c-nrOIJ<'I> 11S.267l 1'2l.lt9l\ 137,090) (\5.2(,1 (}7,MI" 17,8!111 

To1>1lu•mc111auc11 10 II 10.19 715 10,00J116 10 II 10 00 816 10 48,176 
4. Sccmc,11 liabilitic, 
{•) tt,ok,"K onJ 01hc, rel.red octov,n�, 2.H9.6:!0 l.)),713 2,87,181 2.H9.620 2.87.lHI }..)1.320 
(b) h.1nd h.s.«l ..::11,·uoc, l\,717 43,1165 15,241 )1,717 15,241 16.279 
(c) A,�, nun"l,,'tmo,11 and ..Jvrsory 12.170 l5Jll2 ll.lM7 12,170 1)..)1!7 U,1129 

(d) lnvc11mtnr b,nlung 
"' 

1.164 6,720 
"' 

6.720 
""' (cl I lomr fin.,,cc 3.22.IOK ).42.lllO ),1!').259 ).22,11.)11 J.1!9.259 3,H,91111 

(f) Uru!loc«cd 7.lll6 7,9:?ll 19..)>I 7,1(16 19,)>I 14,)76 

l.tH Inter ie en,m1 h.t�ht,01 19,72'}\ 1\7,H?11 (}29')!1 19,7291 1)2,9971 ll.('""' 
Toial H•mcn1 \iabilil>H 6,!.),465 7.n,432 6 93150 6 

"' • "' 
7,JI 752 

Pan2oll 



MOTILI.J. OSWAL FINANCIAL SERVICES LIMITED 
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CIN: L67190MH2005PLC1ill97 

Statement of Consolidated fin.o.nci,al rttulu for the quancr ind nioc n,onllu ""riod coded 31 DcamMr 2019 

'll,e group ha1 nr,oncd scgmcnr ,nfonn•non "' peer J,,d,an AcCOJnn"8 54-.,,tbrd IOI! on 'Opcrsnng Stg,,,cnri' A1 P"' Ind AS 108, stgmcn11 an, ,dcnnficd bastd on managemcn1'1 c�uatKJn of fin..,.,.i 1nfu<m1tKJn 
for 1lloc:ot111ti n:oourcc1 md ••oc,.,ng performoncc AcconJm��y. rhc Group h.u odcm,ficd f;v,: nr,on.,,t,lc scg,ncnn, n.m,t,ly i) Brola"8 and orhcr n:lared ;oc1n�t1c1., u) Fwid Bastd ocm�t1c1., 111) Asset morugnntnt .,,J 

adv,ooty. w) lnvr11mcm banlong ond v) I lomc Finance TI>e b•lancc II shown•• un1lloc1rcd ucm, 

6) TI>e BoarJ ofO.m:1or, .i u, mcct11ig held on 22 January 2020 has d«l,rrd an ,n,cnm d,v,<knd oflu 4/· pc,• cqwty dwc (on focc value ofR., \/. pc,r tq.,,!'I ,hare) for the F,nanc,ol year 2019-20 

7) l'u,..._..u ro rhc ucrc,se of l'.mploy« Stock Opt,i:,ni undc,r nrlOlU Employ« S,ock Opnon. Scl,cmc, rl,c Comp.ny has 1lloncd S.41.22'> ohan:, and 9,86,?07 1harc, dunng tl,c q>Urtcr arid pcnod ended 31 
l:>ccrmbcr 2019 n:,pccuwlv further. the Comp .. ,v ha, 1IITTfr�-d 2.02,9}& cq.,,ry sh•tt• on prefcttnn.t bam for cor,s,ikro•,on Ofhcr th.m u,h UUnng fhe qumer ended 
}1 O«cmb"' 2019 

II) The omvunu ,.,,flccicd "' •u• ,n the hn•nc1lll lnfurm•11on .,., volur1 wuh lu1 fhan rupee,°"" lakh1 
9) T•• cxpcnst1 fr>< tl1< 'I<''"" c,td«l .nJ "'"' n1on,h1 .,.,d,,d 31 Dc<cn1bcr :?IU9 ,cflc<:t d1ang,,1 m.dt ,·ode Taur,i:,n 1...,... (Amcndmcnr) Onlinor,ce 2019 a1 •ppl,,;ol�c 10 the comp'11V 
HJ) l'r,:v,,,.,1 '!'••rte, .. 'Id pcnn,J ended fig,,,�• haw, been rci:roup<...:1/rtelou,fird "'hcttscr nccc,,.ry fO confinn m rhc l-U11cn, <f-Urtcr/puioJ/yt">r end prcscnr>r,on 

For and on IM,half of tl,c lloord of 
Moi.ilal 01wal Fi1ll.nc1&LScrvic<r1 Li111i1cd 

� 
r Mo1ilal01wal 

Manog,"8 Diruror anJ 
O,,cf uocuhw officer 

Mumb111, 22J•nu•rv 2020 (DIN. 0002-150}) 
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Walker Chandiok &.Co LLP 

Walker Chandlok & Co LLP 

16th Floor, Tower II, 
lndiabulls Finance Centre, 

SB Marg, E1phinstone (W) 

Mumbai - 400 013 

India 

T +91 22 6626 2699 

F +91 22 6626 2601 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and year to 
date results of the Company pursuant to the Regulation 33 of the SEBI (listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) and SEBI Circular 
SEBI/HO/DDHS/DDHS/CIR/P/2019/ 1 1 5  dated 22 October 2019 

To the Board of Directors of Motilal Oswal Financial Services Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the Statement') 
of Motilal Oswal Financial Services Limited ('the Company') for the quarter ended 31 December 2019 and 
the year to date results for the period April 2019 to December 2019, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) and SEBI circular SEBI/HO/DDHS/CIR/P/2019/115 dated 
22 October 2019, including relevant circulars issued by the SEBI from time to time. 

2. The Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under Section 
133 of the Companies Act, 2013 ('the Act') and as per the presentation requirements of SEBI Circular 
CIR/CFD/FAC/62/2016 dated 5 July 2016 and SEBI circular SEBI/HO/DDHS/CIR/P/20191115 dated 22 
October 2019, (hereinafter referred to as 'the SEBI Circulars') and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with the Standards on Auditing specified under section 143(10) of the Act and consequently, 
does not enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 

Offices In Bengaluru. Chandigam, Chennal, GYrugram, Hyderabad, Koc:hl, Kolk.ala, Mumbai, New Delhi, Nolde and Pune 
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Walker Chandiok &.Co LLP 

Motilal Oswal Financial Services Limited 
Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and year to date results 
of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) and SEBI Circular SEBIIHO/DDHS/DDHS/CIR/P/2019/ 115 dated 22 October 2019 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in Ind AS 34, prescribed under Section 133 of the Act and as per the presentation requirements 
of the SEBI Circulars and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and SEBI Circulars, 
including the manner in which it is to be disclosed or that it contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Sudhir N. Pillai 
Partner 
Membership No. 105782 

UDIN No:20105782AAAAAN3215 

Place: Mumbai 
Date: 22 January 2020 
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MOTIL\L OS WAL FINANCIAL SBRVICES LIMJTBD 

Rtg11!"td office:· Motil.al O,wal Tower, Rahimtullah Sayani Road, Oppo,ite Pard ST Depot, Prabbadcri, Murnbai-400025 
Td: •91-22-71934200, Fu: -t91-22-SOJ62J6S Emaii:,harehold",i.@;motilala.wal.com, Wtbllte : ,...,,.,w,motilalo,walgroup.com 

CIN: L67190MH1.005PLCISJJ97 

S1atcmcnt of tlandalont fin1ncial rnultt for tbt quarter and period ended JI Deccmbt,r 2019 

{RI. in ldtb,, unltn 01htrwi1C Hated) 

J'aniculart Q11an« eadcd Period ended Yevended 

JI De<:tmber 2019 JO mbu2019 JI OC'cl':lllbcr 2018 JI DMcmbu 2019 JI Dcccmbn 2018 ll Muell 2019 

(Ua,udiled) (UDllldited) (UD&lldllcd) ruuuditcd) (U .. udllcd) (Audiltdl 

Rtvtnut fron1 optriuion, 
(•l lnrcn,s, ,ncomo: 4,207 4,428 3,855 12,827 H,370 17.254 
(11) D,v.dend ,ncomc 

' 
5,273 S,279 

" 
8,093 

("') Rem ,ncomc S20 SIS ,., 1,545 1,892 2,482 
(,v) 1,.,.,, •nd comm1U1(>fl mcumr 

,Broker� u>romc 20,247 18,7'>8 u,.877 56,437 5),IOI 71,0J5 
0.ha cornm,,s10<1 ,nc� l,044 2,956 asos 8,16) 8,314 10,8)� 

(v) Ne1 �·n "" l•,r ,·.110� ch•n;i:t:1 l.U5 2,889 5,241 9,342 l.73� 8.216 

(VI) Ofher ,..,.•r•""" fl,'VCIIUC 7S5 
"' 

l 198 2,69ij 2,945 1 Ml2 

(I) Total Rtvtnut from o�nuion, 

""" 
)5,79� }0,270 96,291 UJ8S l,21,727 

(11) Olhcr ,n,:omc, 1,106 ... 777 2,878 2.305 J,142 

(Iii) Total Jnromt (1-tfl) J).)10 36,681 .}1,047 99.169 85 690 1,24,869 

EKpen1n 
(,) hn•ricc cosr l.055 ),194 2,624 9,0l7 8.120 10,428 

(11) Feel md oonwnm,0<1 ,:1pcnse 8,Sll 7,6111 7,)73 23,S-'2 2J,H2 ll,8.l2 

(111) h1�••m>eur "'' fm•no;o.al mnrumerm 
"' '" 

222 942 

"' '"' [1'') rc.nlf)lo)'t."C berod,t ca,x..,.se1 7,799 8,1)7 7,145 2l,424 20,390 
"·"" (v) Oq,rea•NOO •nd ,moms.non CX,X.'flSf' 

'°' "" 
os 2,169 1,lS9 l,!IOl 

{11) O:her c,pcnsei l,4ll l,)511 3.736 9,648 9,977 12,871 

(IV) Total ExputJCI (IV) ,. ... 

'"" 
:uns 68,762 63,824 8S,Sl9 

(V) Profi1 bd6": !&I( (lll·JV) ,.,,. U4'0 9.Sl2 ,.,.,,., 

""' 
39),0 

Tax upcntc/(cruli1) 
(,)Currl'fl! tu 1,594 1,216 1.700 S,700 6,5-45 8,91� 

(,,}Deferred�•� (1.4l5) (2,?92) [445) 15,895 11,515 11,927) 

(VI) Total tu txpcn,u / (credit) U9 (1,776 1,255 1195) 5,0JO 6,987 
(VII) Profit from cootinWDg opus1io111 (V-VI) 9,011 IS,216 . "' '"'" 

16,8.36 32,36) 

(Vl 11) l'rofit f(lon} from d1!1COnfmumJi: �r•t10<11 (186) (HI<,) 

(l).J Tu on drKOOtmomi,: op,:nuom ,, 

" (X) Profi1/(lou) Crom diacontinutd operation, (VIII-IX) (132) (U� 

(Xi) Proli1 for I.ht p(riod/ytu (VIHX) 9,071 ll'116 8,257 J0,602 16,704 32 231 

Othtr Coruprthtn,ivt income 
1) ltl'fflS rh>t w�l l>CII be rccl,mrlt.'d m profit or lo•s 

(a) R,�t11:.1wremcm nfihc defined 1.m11lo1·e,:, l,cnefit plan1 (2') 
"' " 

121 
" 

35 

(b)Ch•ng,:s ,n for ,-;,Joe ga,n/{lou) of t,\'()CI NfUIIY s.oeo (1,l67) l.!',69 7,385 
"' 

r,� 

1n1truml'flts 
(Ir) Income la% rd•1cd ro nerns rh;u w,!I nof he ,.._...,1 •• s,ficd to (572) es (192) (875) (25) 

" profi1 .md k>H u:coum 

(XII) Other Co111prc.ht....i .. e Jacome 4,459 �32 

""' 
6,631 

"' '"' (XIII) TouU Comprcb.eDli•e Income for I.hf period 
(Xl+XII) IJ,SlO .. .,.. , .... 37,233 16,846 31,60) 

(XIV) (a) Paid-up Eqllliy Share CapiW {Fact V'Mut of Rt. 1) .... 1,47.} .... .... .... 1,457 

(b) Other Et{uiiy 2,57,899 

Eammg1f(lon) Ptr Shatt (EPS) from i:onrinuing opcntllOBI 
fact "alut Rt. I otr tauirv ,barf\ lnol annuali1ed) 

ll�siL limoum m ll.1 i 

"' 
ru-o 567 

"'"' 
11 �9 .,, 25 

r>,tur.-d f•rnoonr ul Rs l 606 !025 562 20 56 11 vt 2165 

Eammg1f(kl11) Ptr Share (BPS) from d1tco111inutd operations 
Fact value Rt. I ocr touitv ,hart) lnot annualitcd\ 

K•s,c 1,rnoum ,n Rs\ 

'""' '"'" [),luted funoum m R,.l 

'°"' 
roos 
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MOTIU..L OSWAL FINANCIAL SERVICES LIMITED 
R<'(illH<'d office':• MolilAl Oowal Towe,, Rah,mu,lbh S•yani Road, Oppo1itc Parcl ST Depo1, Prabhadcvi, Mumbai-40002S 

Tel: +91·22·7193-'200, Fax: +91·22·50362J6S Email:1harf:holden@:mo1ilalot:wal.com, Wf:blll<': www.mo1ilalo1walg,oup.com 
CIN: l..67190Mll200SPLCIID97 

Noin 10 11atcmeut of 1tandalonc financial rnuh1 fo, the quarter and period cndf:d JI DccemMr 2019 

STANDALONE NOTES:· 
1) The ,r 1ndALone lirunc,.11 rc,uJu have bctn rev,._ ..... <(! by rhc Audn Commnrce and t.U.cn on rc-.:.:ord hy the Boud of Drrcctors of ri1c Monl.�l Osw-.11 1'u1anc1Al �rv,ccs L11n,ml (!he 'CompMl) 1 A! 11> Mccnng hdJ Ufl Wcdn .. dAy 22 

l1.:..,.ur1 2020.Thc rc1ulr, t<n the <fUMl<"r Alld pt.·nod mikd 31 D<.,:;cmher 2019 hAvc h<."<.11 C'e\"tcwtd h)" rhc S1AI\J!OI)' Aud non of 1hc Company 

Z) llm ,utcn,c,u hu l><.-..n prcpan:d ITT accord.inc.. w11h !he (.omp.1mc1 (lnJ,.., Account,ng �t.ind.ml1) Ruk1. 2015 (lndi\51 prc1enb,.<O under Sec non 1J3 of !he Comp.inicl Act, 2013 
l) l'unu.1.nr w n.:cc,pt ot Ord,..,.. d.1rcd '\O July :ZCllH from the I lnn"hk- '•"'"ul Compmy L;ow Tnhurul, Mumh.u lien ch ("NCLI") approvu,g the S..-hcmc of Amall(AtlUUon of Monl..J Qsv,-..J S..u,n!lt.'1 Lum red ("Tr.uurcror Comp,1ny'1 
,.,.uh \lnulal o,,,.,.,.i Fuunc,..J �oxes IJmned t'�l r.u,$fon.:c C,,mp.u,y" ur '"Comp:,ny'1 md tl,c,r respccevc 1h,1,rchnldcn ("Scheme'), ,he &,1,rd of D,rco:mn ("Uo,1nf) of rltc Company At us Ml"<-hng hdd on 21 Augu1t 2018. intt."T"·il••. 
lu, n1...J,· rlte Schcmt: eff�-cnvc INm ZI Augull 2018 ·n1c ,1ppou1tcd d,11c 11 l -\pnl 2017 
·n,.. ( Mmp.ulY h.u rr.<n,rcrn.:d the k�•dmg l1U>1nt'11 hy w,1y ol • 1lump ••le on A tr'"'K concem l,,..,., ro ,u v,-h<,lly ownl-..l 1uh11d1.ll)'. Mot,l,.J 01w..J 1',n,csr l,mncd ('.\IOl'L1 (formerly kno,,,11 ... ',\lo11lal 0--AI l.AJl'n..J M.u1<ctt Lnn,rc<l') 
,c, c,,.,rcmpl ucd "' rhc U...smcn Tr.1111fcr A1,:rccm..�11 (BT <\1 d.11cd ""R"" 20, 2018 A! � cu1u,dcr•non of Rs ).OOO l,1kh1 

A) In Tc'<HL< "' lnd "� 1u; "'' 'l1M1-currc1H \!Jc!< 1 lcld tnr S.llc .u1<.I D"�(MllmueJ opcrmons. rhc dcr,1,ls of d11connnucd opt.-r,1.,om A1 d11do,.,J ,n the •lHlvc rc1uh1 Are ... follow• 

(RI. m bkh•) 

Puriculu1 

"lor•I mcomt 
"!01..J C� IC\ 

l'rnhr /Oon) hc:turc ,�� 
trom d,s�uu11nu,11j1. 
,,pcr.u,,.,, 

'J,1x �h•r],!:<./ r,rcd") 
,ndud,ng ddcrn-d r...,._ 
pt.fl.ll!Hl\l,l w d,,�,11mnum11 

''P'-'•'"""' 

Proh• 1(1<,s•) After 1.0: rn,m 
d,s,; ,nm1t11n1,1. opcr.mon, 

JI Dccunl>cr 2019 

Qu�Mer ended 

JO Sc•,ccml>cr 2019 JI Decemhcr 2018 
l'eriod ended 

JI December 2019 JI December 2018 

1.067 
1,2S3 

(1!16) 

'"' 

(ll.2) 

Year ended 

JI Much 2019 
1.067 
1,ZS3 

(!�) 

(I \Z 

5) l'ur•uant IO SEUI cm;ular SEBI/HO/DOHS/CIR/P /2019/ IIS d,ttcd Ocmber 12, 2019, on "Fnmcwork for li1tine of Commercial Paper", informu,on al requ11ed under Rcgub.uon S2{4) ofSEBJ (Lu1ine 
Obhgation1 and Oisclo1ure1 Requi1emcn11) Regulat1on1, 20JS a,e al below: 

,,) Dunng rhc 'f',,nL"T". CR[SILh.<.• ttcAff1nrn,J the rA!1ngof"CRISIL i\l•tt to the L,,mmcrc,.ol l'a1,cr l'ro!(f".uTimc oftl,c Comp ... ny for lh. lJO.Ollll l•lrJts. lndM R..tmg, & Rcsc;,n:h h.s �ffonncJ d,c r•tmgof"lND .,.1+" 10 rltc 
Comm�r�ul P,1pu Pro'--r•mmc of the Cmnp.u,y tor Rs l.:lO.(�)I) l•khs 

h) O, t<il• ot prcnou• due d•tc, next dlk. dA!c for the 1••ymcn1 nfuncrcst .u,d fl"l'")"'mr of commcrn..J pAf>"n 

Sr Nu 

" 
" l2 

IJ 

1, 

17 

l'I 

20 

21 

22 

2J 

" ae 

27 

,1 

u 

\I 

}7 

" 

PrC'\1001 due d..lt<' 
Commtrcial Paf><'r Redemption Amuunl (OJ Apnl 2019 10 JI NC'XI du .. date' 

Date of luue D«:embc:1 2019) Wh<'th<'r paid or no1 

(R1. ,n Lakh1) Principal & lnceresr Principal & lntcrnt 

12-hh-19 w.ooo 21·!'>1,r-19 Yes 
" 02-A-r-19 111.000 }l·!'>l•v·\9 Yo NA 

112-A,r-l'J !U.000 03-:-i°un.\9 \', .. SA 

03-A-r-19 5.000 U3-1un-19 \'� .. NA 
1!1·'\"r-19 ISIOO [7.lun-19 Yes NA 
1.f·M�v-19 IU,000 2-4·'un-l9 Ye, NA 
OII-M.11-19 10.()()() 2;.1un·19 Yo NA 
06-Mar-l<J 2(1,000 :iill.111-19 \'cs NA 

17-!'>ll1-19 15,000 I(, •ol-19 Yo NA 

2-4-\lar-19 20.noo 2.\-lul-19 
'" 

NA 
06·1un 19 5.IM)() 05-Au--19 YN NA 
07:iun- l'J HOO 3\.lul-19 Yo NA 

\4-',m-19 17.500 31-'ul-19 Yo NA 

t-4.lun-19 7,SOO 31-'ul-l'J Yo NA 

u,-:...,,.19 W.000 Z6--:-iul-19 Yes 

" Ol,1ul-l9 10.000 31-1ul-19 Yo NA 
n--:-iul-19 'i,UOO 30-AUH.]') Yo SA 
2.l-'ul-19 15.()()0 30-Au-·19 Yes NA 

ZS-•u!-19 17,S(MI 20·�--19 Yo N< 

u.---:-.ul-19 20,!MIU U-Scn-19 \"cs !'>IA 
31,lul-l'J 15.000 21-Sc--19 \"c1 NA 

31--:i"ul-19 15.000 17-Sc:•,-1') \"c1 NA 
}J.'ul-l'J 17,SOO V-Sc,-19 Yo N ... 
20-� ·-19 15.IMKl l'J-1'ov-19 Yc1 NA 
23-Sc-,19 ;.!Ml() 22-1'ov-19 Yc1 NA 
Zl- -l'J 15.000 12-So\"·I? Yo NA 

Z�-� ·19 211.(l()() 2�-No\"·19 Yc1 NA 
i�-�)-1') 20.!�IU 2J.;,.Jov-\9 , .• NA 

',0,-Sc"·l'J 11.l.(H)O l<J-No,·-l'J Yt1 SA 
03,0,;t.\') 10,000 23-0et-19 \'c1 NA 

12-Nm-19 7,SOO 27-Dcc-19 v�-s 

" 22 1'uv-l'J 7500 27 Dcc-19 Yo NA 
19 1'ov·l9 !O,(HIO NA 2�·'.in-20 
12-l',.ov-l') 15,(IOO 

" 
U\.l.u,-:?O 

Z.5 1'ov-l'J 20.000 NA l\-1.u, 2() 

Z(J.Nu, 19 lV)(J(I SA IU-Fch·W 

0<,-Dcc-19 10,000 

" 
Z:O-hh-20 

0').[)t.,.]9 mccc SA 15-hh-20 

(Pai;i:e 2 of J) 
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Parucub.ro 
Quarter ended Penod ended Yu, ended' 

JI Dcccmlxr 2019 JO Scotcmbcr 2019 JI Dc,:cmbcr 2018 JI Dcccmlxr 2019 JI Dc«mlxr 2018 JI March 2019 

Dd,i l�'l"''Y R:>ttn 

"' "' 
0" 0.4J 0.45 0.5S 

Ddu '-cr,.·,cc C.J>cr.gc 
,.., 0.1J O.B 0.2') O.Jl 0.'6 

JuM 

lnrcrcst S..'t'VICC Coverage 
4.1\1 s.60 

"' 
all J.7S .... 

... no 

d) 'er worth of Inc Comp•ny {AJ pt,r secnco 2 (57) of the Comp.u11c1 Ac1,20IJ) for the pcnod ended JI DecemlN;r 201911 Rs. J,OJ,022 l•khs 

1,) "llu: lkur<l of Deeccrs •t 111 mccru,g hdd on 22 J-:i,rn.uy 2020 h.1.1 dcd•n:d"" 1111enm dl\·1dt.'1'1d of Rs 4 p,:r C<.fllllY 1huc (on face v.iluc of Re.I/· per cquuy ahuc) for the Fm•nc,.a.1 ynr 2019·20. 

7) As per Ind AS 108 'Oper•nng S.:wncnn', Sci;n1<.T11 h.1.1 b«.1 d11cloi.c:d •• con110hdA1cd fotlll'lc1.a.l results, I knee no Kp;ir.ie d1Klosurc h.u been S''"'' m 1�.ind.lone f,n:Ulc1;il results of the CompNiy. 
II) A• per lndAS Ill') the CompNiy h.1.1 unn,•h� g,iin /(lo11) of Rs 3,ISil loahs .nd Rs (Z.S.O) l.ikh1 for the qu.ncr mdrd 31 D«ember 2019 ...,d P"nod c,r1dcd JI December 2019 n,spccnvdy wh,cl, h.1.1 bClTI dn11f1cd under hud 'Net 
gl4I" un fair .-.Juc ch""gl'I', /·urther, the Comp.w1y h.., ,nvcsrml'1'11 n, fin...,c,•I •11trumcnt1 dcs,gn,urd a1 ' F.ur v-.iluc through other compn:hcn11\'C 111comc' ',UTlOUnlllljt: 10 Rs. 5,060 Lokh1 :.ind Rs 7,3,SS Lok}u for 1hc <.fll"'1Cr l'1'1dcd 31 
D«embc, 2019 ·.ind pcnnd ended 31 O«embcr 201? 

'J) l'ursu.u11 m rhc cxcrcuc of Employ« Stock Op11om under \"AOOus Employtc S1ock Opuom Scheme, the Compmy hu .a.llon«l S,Jl,22S .ind 9,l!<,,907 equ,ry sh,111:1 to the employees dunng the qllM!cr cndrd .\\ December 201<) .,nd 
p.:no<l ended JI 1),-.:l'fflbt...- 2019 n:1pt,cm·dy. Fun.her, the Comp.u,y h.., ..Jloncd Z.OZ.'JJ6 C<.flll!}' sh·Mtl on prefcrn111.a.l b41J for considcrmon orhcr th.n c-.uh dunng !he <r,uncr ended 31 Dcccmh,,r 2019. 

10) ll1l .1.mnuni. !'t.'lk�red .u "O" in the hnNic,al lnfomunon Art values with ku rhllrl rupee, one !.tkh1 

1 I) T.tl< expenses for d,c <.fll�ncr cndcJ Nid pcnod l"rldcd \1 Dcc .. inl"'r 2019 n:ncct cfr•ngcs made vide Ta.iutK>o l..........s {Amendment) Or<lini111cc 20!9.., apphc-ahlc to rhe co1np.u,y. 

12)\>rc,,ouJ <f'lfflCr md IICnod/ye-M ended tigurcJ h••·c beL'fl rc.-groupcd/rtel..,s,ticd, whcrt.'\cr found neccu.ry, TO continn ro rhc ,:urrcnt <.fll•rrcr/pt.'f'IQ<l/yc.w- end prcsroranon 

For ,1nd on bch;,Jf of the 80'.ird of 
Motilal 01"·11 Financial Scmccl Um11cd 

� 
' 

Mo,il•l 01wal 
Mumh.u, M»1iiging D<ra:tor md Chief Cl<CCUl1\'C oflker 

2:.!.ri1 J...,,ury 21120 (DIN 0002H03) 
(Pa2c .l ofJ) 



MOTILAL 0SWAL 

Motilal Oswal Financial Services Limited 
CIN: L67190MH2005PLC153397 
Regd. Off.: Motilal Oswal Tower, 
Rahimtullah Sayani Road, 
Opp. Parel ST Depot, 
Prabhadevi, Mumbai - 400025 
Board: +91 22 7193 4200 I 4263 
Fa�: +91 22 5036 2365 

Pursuant to Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("the Listing Regulations"), we submit herewith the following 
information as on December 31, 2019 pertaining to the Commercial Papers of the Company 
listed on BSE Limited. 

Sr.No Particulars Details 
(a) Credit Rating and change in credit Forms part of Unaudited Financial Results. 

ratinz (if any) 
(b) !Asset cover available, in case of non- Not Applicable 

konvertible debt securities 
(c) Debt Equity Ratio Forms part of Unaudited Financial Results, 
(d) Previous due date for the payment of Forms part of Unaudited Financial Results. 

!interest/ repayment of principal of non- 
convertible debt securities and whether 
the same has been paid or not 

(e) next due date for the payment of Forms part of Unaudited Financial Results. 
!interest/ principal along with the 
amount of interest and the redemption 
amount 

If\ ,ebt service coverage ratio Forms part of Unaudited Financial Results. 
lo-\ Interest service coverage ratio Forms part of Unaudited Financial Results. 
(h) Outstanding redeemable preference Not applicable 

shares (quantity and value) 

(i) Capital Redemption Reserve/ Not Applicable 
Debenture Redemption Reserve 

ll\ Net worth Forms part of Unaudited Financial Results. 
(k) Net profit after tax Forms part of Unaudited Financial Results. 
II) Earnings per share Forms part of Unaudited Financial Results. 

For Motilal Oswal Financial Services Limited 

��:_ 
Kailash Purohit 
Company Secretary & Compliance Officer 
January 22, 2020 

Mot1lal Oswal Secunnes Lrrmted {MOSL) has been amalgamated with Motilal Oswal Fmancral servces umueo (MOFSL) we f August 21 2018 pursuant to the order dated July 30, 2018 issued by 
Hon'ble Nallonal Company Law Tnbunal, Mumbai Bench • MOFSL Reqrsfratrcn Nos lNZ000158836 (BSE/NSEIMCXINCDEX), CDSL and NSDL IN-DP-16-2015. 

----- Research Analyst· INH000000412. AMFI. ARN -146822. Investment Adviser: INA000007100. Insurance Corporate Agent CA0579 PMS INP000006712 
Email shareholders@mot1la.;lo .. ,w.;•.,' co .. m..------ 

www.motilaloswalgroup.com 



MOTILAL 0SWAL 

Motilal Oswal Financial Services Limited 
CIN: L67190MH2005PLC153397 
Regd. Off.: Motilal Oswal Tower, 
Rahimtullah Sayani Road, 
Opp. Parel ST Depot, 
Prabhadevi, Mumbai - 400025 
Board: +91 22 7193 4200 I 4263 
Fax: +91 22 5036 2365 

INVESTOR UPDATE 

Motilal Oswal Financial Services reports Q3FY20 PAT of Rs 1.65 bn and 
9MFY20 PAT of Rs 4.37 bn, +196°/o YoY. 

Mumbai, January 22, 2020: Motilal Oswal Financial Services Ltd. announced its results for the quarter ended and nine 

month ended December 31 ,  2019 post approval by the Board of Directors at a meeting held in Mumbai on January 22, 

2020. 

Performance for the quarter and nine month ended December 31,  2019. 

• Consolidated revenues stood at Rs 6.96 bn, +2% YoY in Q3FY20. Consolidated PAT was at Rs 1.65 bn in Q3FY20 vs 

Rs 396 mn in last year same period. Consolidated revenues for 9MFY20 was at 20.2 bn, +3% YoY and consolidated 

PAT for 9MFY20 was at Rs 4.37 bn, +196% YoY. Further, Total comprehensive income for 9MFY20 stood at Rs 5 
bn, +240% YoY 

• Some of the key highlights for the 9MFY20 include 7% YoY growth in AMC AUM, 8% YoY growth in PE & RE AUM, 
15% YoY growth in Wealth AUM, 16% YoY growth in Distribution business AUM, Positive net flows in MF for 

consecutive quarters amid moderate industry flows, Accelerated pace of new client addition in broking business, 
Superior quality of new book underwritten, Lower incremental credit cost, higher margins, Rating upgrade from 
CRISIL for MOH FL to AA- (Stable) from A+ earlier and MOHFL's NPA pool sale to ARC. 

• Consolidated net worth stood at Rs 35.4 bn, net debt is Rs 42.5 bn. Excluding Home finance, net debt is Rs 13.6 bn 

and net of investments, we have a net cash balance sheet. RoE for 9M stands at 21%. 

• Besides financial performance, the last nine month has been very eventful in terms of our successes in brand 
building, advertising and several other fronts. In 9MFY20, MOFSL got inducted in "Hall of Fame" at io" Financial 
Advisory Awards 2019. MOFSL rank 2"' "Best Local Brokerage" in Asia Money broker's poll 2019. MOFSL won 

"Best Data Analytics of the year Award" at the India NBFC excellence Awards 2019 by Synnex. These, and several 

other awards, are recognition of Motilal Oswal as a preferred consumer and employee brand in financial services 

space. 

Speaking on the performance of the company, Mr. Motilal Oswal, MD & CEO said "Our strategy to diversify our 

business model towards linear sources of earnings continues to show results. Our Asset Management business is likely ta 

gain from strong product performance. Our Housing finance business is set for new beginning as all legacy issues are 

behind with incremental focus an profitable growth. Each of our 7 businesses offers headroom for growth. Prestigious 

awards like "Hall of fame", Best Local Brokerage of the year and several others have made all associated with the group 

immensely proud". 

Mot1la! Oswal Securities limited (MOSL) has been amalgamated with Mol!!a\ Oswal Financial Services urnueo (MOFSL) we f August 21. 2018 pursuant to the order dated July 30, 2018 issued by 
Hon'ble National Company Law Tribunal. Mumbai Bench • MOFSL Reg1strat1on Nos INZ000158836 (BSE/NSEJMCX/NCDEX). COSL and NSOL IN·DP-16·2015, 

Research Analyst INH000000412 AMF! ARN-146822. lnvestmentAdvlser: INA000007100, Insurance Corporate Agent CA0579. PMM�S�IN;P:oooo:::0�6;:11�2------1 
Email. shareholders@motila!osw:•'.:'°::,m::._ __ ,___,..._ _ 

www.motilaloswalgroup.com 
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Motilal Oswal Financial Services Limited 
CIN: L67190MH2005PLC153397 
Regd. Off.: Motilal Oswal Tower, 
Rahimtullah Sayani Road, 
Opp. Parel ST Depot, 
Prabhadevi, Mumbai - 400025 
Board: +91 22 7193 4200 / 4263 
�x: + 9 1 2 2 5 0 3 6 2 3 6 5  

Performance of Business Segments for the quarter and nine month ended December 31 ,  2019 

• Asset Management businesses (AMC, PE and PWM) 

o Asset Management business AUM across MF, PMS & Alf stood at Rs 401 bn, +7% YoY. Our AMC ranks 12 by 

total equity assets; in PMS we maintain leadership position. Revenues and PAT for the quarter stood at Rs 1.44 

bn (+5% YoY) and Rs 410 mn (+22% YoY), respectively. 

o Our Equity MF AUM of Rs 210 bn is just 1.9% of the Industry Equity AUM of Rs 10.8 tn. We have seen 

improvement in performance of several products. Several schemes rank top quartile in performance over 1 

year and since inception. This has resulted in traction in our gross as well as net flows. 

o Further, MOAMC has also launched Large & Mid-Cap fund under active category and also launched 4 index 

funds under passive category. 

o Our share of Alternate assets, comprising of PMS & Alf, is the highest among AMC's at -47%. 
o Private Equity manages an AUM of Rs 66 bn (+8% YoY) across 3 growth capital PE funds and 4 real estate funds. 

In 9MFY20, revenues grew by 9% YoY (ex-carry) at Rs 756 mn and PAT stood at Rs 176 mn. The 1" growth fund 
(IBEF 1) has delivered an XIRR of -27%. Strong performance and positioning has also aided new fund raise. We 
have launched IREF IV in FY19 and have achieved 3'' close at -Rs. 11.1 bn. 

o Wealth Management business AUM grew by 15% YoY at Rs 189 bn in 9MFY20 with net sales of Rs 7.4 bn. RM 

count of this business has reached 134. Our trail revenues predominantly cover our fixed costs. Investments in 

strong RM addition suppressed reported profitability. New MD & CEO has joined us with over 17 years of 

experience in Wealth Management Industry. 

o Overall Asset and Wealth Management revenues were Rs 5.7 bn in 9MFY20 and contributed 28% of 
consolidated revenues. Profits were Rs 1.46 bn and contributed 33% of consolidated profits. 

• Capital markets Businesses (Broking & Investment banking) 

o Capital markets comprises of Retail Broking, Institutional Equities and Investment Banking business. Revenues 

for this segment were Rs 8.97 bn in 9MFY20 and contributed -44% of consolidated revenues. Profits were Rs 

1.38 bn in 9MFY20 and contributed -31% of consolidated PAT. Broking and distribution business profit stood at 

Rs 1.43 bn in 9MFY20 led by healthy volume growth and better operating leverage on the h igher and l inear 
revenues. 

o In Retail Broking & Distribution, our Market share in high-yield cash segment has been improved. Overall 

market share improved to 2.6% (ex-prop) in Q3FY20. 

o Our strategy to bring in linearity through the trail-based distribution business is showing results. Distribution 

AUM was Rs 104 bn, +16% YoY in Q3FY20. With only 16% of the 1.3 million client base tapped, we expect a 

continued increase in AUM and fee income as number of clients to whom we have cross sold and number of 

products per client cross sold rises. 

o In Institutional Broking, there was substantial improvement in rankings in ASIA MONEY POLL 2019 with 2'' 
Rank - Best Local Brokerage, 1" Rank - Best Overall Sales, 1" Rank - Best Sales Trading, 1" Rank - Best 

Corporate Access. This has been the result of focus driven differentiated research products with 250+ 

companies covering 21 sectors. 

o Investment Banking business ccontinues to engage on a wide cross-section of mandated transactions across 

capital markets and advisory. <:{, ,....- :::;;: ;;;;:> .P 

Motilal Oswal Secunnes Lmuted (MOSL) has been amalgamated with Mot1lal Oswal Financial Services Limited (MOFSL) we f Augus dated July 30, 2018 issued by 

Hon'ble National Company Law Tnbunal Mumba Bench • MOFSL Registration Nos . INZ000158836 (BSE/NSE/Mcff�t -DP-16-2015. 

----- Research Analyst 1NH000000412 AMFI ARN -1466'8:22�. ;'"�e�,t�me;o;t A�d�"�'":' �IN:A;00000;:':10�0·:'":'":":o:ce�C:o:,po:,�• ��:�:.::.�,t.:006�71:;,2 _ _ Email shareholders@mot11aloswa1 com 

, www.motilaloswalgroup.com 
-<; 
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Regd. Off.: Motilal Oswal Tower, 
Rahimtullah Sayani Road, 
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• Housing finance business 

o Motilal Oswal Home Finance (MOH FL) reported profit of Rs 214 mn in 9MFY20 and Rs 161 mn in Q3FY20. 

o Margins have improved to 5.2% in 9MFY20, on account of improvement in yield and lower cost of funds. 
o Loan book stood at Rs 38 bn as of 9MFY20. Disbursements in 9MFY20 were Rs 1.46 bn. New book sourced from 

April'18 validates the new credit policy with 11 cases in NPA out of-4500 loan cases. 

o CRISIL has upgraded MOHFL's rating to AA- (stable outlook) from earlier A+ (stable). This will further benefit 

MOH FL in bringing down cost of funds and improve spreads. 

o Strong support from parent continues with total capital infusion to Rs 8.5 bn. Net Gearing stands at 3.4x. 

o Limited borrowing repayment for next 1 year, strong undrawn borrowing l ines and ALM places us in 
comfortable liquidity situation. 

• Fund based investments includes sponsor commitments to our AMC & PE funds and strategic equity investments. 

o Fund based investments like commitments to our asset management products. During 9MFY20 we have 
invested =Rs 1 bn+ in quoted equity investments. 

o Total quoted equity investment including unrealised gains was Rs 16.6 bn as of Q3FY20. Cumulative XIRR of 
these investments is -18%. 

About Motil al Oswal Financial Services Limited 
Motilal Oswal Financial Services Ltd. is a financial services company. Its offerings include capital markets businesses 
(Retail broking, Institutional broking & Investment banking), Asset & Wealth Management (Asset Management, Private 
Equity & Wealth Management), Housing Finance & Equity based treasury investments. Motilal Oswal Financial Service 
won the 'Brand of the Year' award at the IBLA CNBC TV 18. Motilal Oswal Securities won the 'Best Performing National 
F inancial Advisor Equity Broker' award at the CNBC TV18 Financial Advisor Awards for the s" time. It was ranked the 
Best in Events/Conferences, ranked amongst Top-2 for Overall Sales Services & Best Roadshows/Company Visits & 
amongst the Top-3 in Best Local Brokerage, Best Execution & Sales Trading Visits at the Asia Money Awards 2015 . 
Motilal Oswal Private Equity won the 'Best Growth Capital lnvestor-2012' award at the Awards for PE Excellence 
2013. Motilal Oswal Private Wealth Management won at the UTI-MF CNBC Financ ial Advisor Award in HNI  Wealth 
Management category for 2015. Aspire Housing Finance was awarded ' India's Most Admired & Valuable Hous ing 
Finance Company' at India Leadership Conclave 2015. 

For further details contact· 
Mrs. Rohini Kute Mr. Shalibhadra Shah Mr. Alpesh Nakrani 

(Head of Corporate Communication) (Chief Financial Officer) Paradigm Shift Public Relations 
Motilal Oswal Financial Services Motilal Oswal Financial Services Ph- +91-22 22813797 
Ph- +91-22-30102340, Ph- +91-22-38464917 Mob- +91-9892343828 / +91-9869121167 
Mob- +91-9820196838 Mob- +91-9819060032 

Mot1lal Oswal Secunnes Lnmted (MOSL) has been amalgamated with Mot1lal Oswal Fmanc1al Services limited (MOFSL) we f August 21, 2018 pursuant to the order dated July 30, 2018 issued by 
Hon'bte National Company Law Tnbunal, Mumbai Bench • MOFSL Reg1strahon Nos INZ000158836 {BSEJNSEIMCXINCDEX), CDSL and NSDL IN-DP-16-2015. 

Research Analyst INH000000412 AMFI ARN -146822, Investment Adviser INA000007100, Insurance Corporate Agent CA0579 PMS INP000006�71.,:12;...-----j 
Email shareholders@mot1laloswal oom 

www.motilaloswalgroup.com 


