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P. . Towers, Exchange Plaza, Plot No. C/1, G Block,
Dalal Street, Fort, Bandra-Kurla Complex, Bandra (E),
Mumbai - 400001 Mumbai - 400051

Security code: 532892 Symbol: MOTILALOFS

Sub: Unaudited Financial Results (Consolidated and Standalene) for the quarter and Nine
Months ended December 31, 2019

Dear Sir/Madam,

Pursuant to the provisions of Regulation 33, Regulation 52 and Regulation 30 read with Para A
of Part A of Schedule Il of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), we hereby inform the Exchange that the Board of
Directors (“Board”) of the Company at its meeting held on January 22, 2020 has, inter alia,
approved the Unaudited Financial Results (Consolidated and Standalone) of the Company for
the quarter and nine months ended December 31, 2019.

In this regard, please find enclosed herewith the Unaudited Financial Results (Consolidated and
Standalone) along with the Limited Review Report(s) issued by the Statutory Auditors and
Press Release for the quarter and nine months ended December 31, 2019.

In compliance with SEBI circular dated October 22, 2019 in respect of Commercial Paper, few
line items as specified in Regulation 52(4) of the Listing Regulations are also included in the
standalone financial results of the Company.

The Board Meeting commenced at 01.00 p.m. and concluded at 02.45 p.m.
Kindly take the same on record.

Thanking you,

Yours faithfully,
For Motilal Osw‘t Financial Services Limited

oM

Kailash Puroﬁ
Company Secretary & Compliance Officer
Encl: As above

Motilal Gswal Securities Limited (MOSL) has been amalgamated with Motilal Oswal Financial Services Limited (MOFSL) we f August 21, 2018 pursuant 1o the orger dated July 30, 2018 issued by
Hon'ble National Company Law Tnbunal. Mumbal Bench » MOFSL Regisiration Nos | INZ000158B36 (BSE/NSE/MCX/NCDEX), COSL and NSDL: IN-DP-16-2015,
Research Analyst: INHODOD00412. AMFI: ARN 146822, Invesiment Adviser: INAGOO007100, Insurance Corporate Agent- CADS578, PMS INPDOCODG 712
F.rd, shareholders@matilaloswal .com
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to
Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Motilal Oswal Financial Services Limited .

1. We have reviewed the accompanying statement of unaudited consolidated financial results (the Statement) of
Motilal Oswal Financial Services Limited (‘the Holding Company') and its subsidiaries {the Holding Company and
its subsidiaries together referred to as ‘the Group’), its associate (refer Annexure 1 for the fist of subsidiaries and
associates included in the Statement) for the quarter ended 31 December 2019 and the consolidated year
date results for the period 1 April 2019 to 31 December 2019, being submitted by the Holding Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including relevant circulars issued by the SEBI from time to time.

2. This Statement. which is the responsibility of the Holding Company’s management and approved by the Holding
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('ind AS 34'), prescribed under
section 133 of the Companies Act 2013 (‘the Act’), and as per the presentation requirements of SEBI Circular
CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to as ‘the SEBI Circular’), and other accounting
principles generally accepted in India. Our responsibility is fo express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the
institute of Chartered Accountants of India. A review of interim financial information consists of making inquires,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with the Standards on
Auditing specified under section 143(10) of the Act, and consequently, does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 28 March
2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 {as amended), o the extent applicable.
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Walker Chandiok & Co LLP

Motilal Oswal Financial Services Limited
Independent Auditor’s Review Report on Consclidated Unaudited Quarterly Financial Results and Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 {as amended)

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of other auditors referred to in paragraph § betow, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with recognition
and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act and as per the
presentation requirements of the SEBI Circular and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 {as amended), including the
manner in which it is to be disclosed, or that it contains any material misstatement.

5. We did not review the interim financial results of seven subsidiaries included in the Statement whose financial
information reflects total revenues of ¥ 3,069 Izkhs and ¥ 9,225 takhs, total net profit after tax of ¥ 283 lakhs and
¥ 338 lakhs, total comprehensive income of ¥ 278 lakhs and ¥ 354 lakhs, for the quarter and nine-month period
ended on 31 December 2019, respectively. These interim financial results have been reviewed by other auditors,
whose review reports have been furnished to us by the management, and our conclusion in so far as i relates to
the amounts and disclosures included in respect of these subsidiaries is based solely on the review reports of
such other auditars and the procedures performed by us as stated in paragraph 3 above.

6. The Statement includes the interim financial results of four subsidianes which have not been reviewed by their
auditors, whose interim financial results reflects total revenues of¥ 629 lakhs and¥ 1632 lakhs net profit after
tax of¥ 228 lakhs and ¥ 483 lakhs, total comprehensive income of% 228 lakhs and ¥ 483 lakhs for the quarter
and nine-month period ended 31 December 2019 respectively. The Statement also includes the Group's share
of net profit after tax ofZ 18 lakhs and ¥ 69 lakhs, and total comprehensive income of ¥ 18 Jakhs and ¥ 69 lakhs
for the quarter and nine-month period ended on 31 December 2019 respectively, in respect of one associate,
based on their interim financial results, which have not been reviewed/audited by their auditors, and have been
furnished to us by the Holding Company’s management. Our conclusion on the Statement and our report in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), read with SEBI Circular, in so far as it relates to the aforesaid associate, are based solely on such
unreviewed interim financial results. According b the information and explanations given to us by the
management, these interim financial results are not material to the Group.

Further, these subsidiaries are located outside India, whose interim financial results have been prepared in
accordance with accounting principles generally accepted in their respective countries and which are not
reviewed and have been furnished to us by the management. The Holding Company's management has
converted the financial results of such subsidiaries located outside india from accounting principles generally
accepted in their respective countries to accounting principles generally accepted in India, We have reviewed
these conversion adjustments made by the Holding Company’s management. Our conclusion, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries is based on the management
certified accounts furnished to us by the management and the conversion adjustments prepared by the
management of the Holding Company and reviewed by us.

Our conclusion s not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Reglstratlon)lcs 001076N/N5S00013

udh|r N. Plllal

Partner

Membership No.: 105782

UDIN No:20105782AAAAAQ4823

Place: Mumbai
Date: 22 January 2020
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Walker Chandiok & Co LLP

Motilal Oswal Financial Services Limited

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

Annexure 1 - List of entities included in the Statement

List of subsidiaries

Name of the Company

Motlilal Oswal Commodities Broker Private Limited

Motilal Oswal Investment Advisors Limited (Formerly known as

Motilal Oswal Investment Advisors Private Limiled)

MOPE Investment Advisors Private Limited

Motilal Oswal Fincap Private Limited (Formerly known as Motilal Oswal
Insurance Brokers Private Limited)

Motilal Oswal Finvest Limited (Formerly known as Motilal Oswal Capital
Markets Limited)

Motilal Oswal Wealth Management Limited

Motilal Oswal Asset Management Company Limited

Motilal Oswal Trustee Company Limited

Motilal Oswal Securities International Private Limited

Motilal Oswal Capital Markets (Hongkong) Private Limited

Motilal Oswal Capital Markels (Singapore) Pte. Limited |
Motilal Oswal Real Eslate Investment Advisors Private Limited

Motilal Oswal Real Estate investment Advisors Il Private Limited

Motilal Oswal Home Finance Limited (Formerly known as Aspire Home
Finance Corporation Limited)

India Business Excellence Management Company

Motilal Oswal Asset Management (Mavuritius) Private Limited

Motilal Oswal Capilal Limiled

Glide Tech Investment Advisory Privale Limited

Motilal Oswal Finsec IFSC Limited

List of Associate

| India Reality Excellence Fund Il LLP
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MOTILALOSWAL FINANCIAL SERVICES LIMITED

CIN: L67190M] 12005PL.CI53397

Regstered Off ice: Motilab Oswal Tower, Rabimeullsh Saysni Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-400025

Tel +M1-22-T1934200, Fax: +91-22-50362365 Email: sharebolders@motilalos walcom Website: www. motilaloswalgroup.com

Statement of Consolitated linancial resulia fof the quanes and nine months period ended 3 Diecember 0

{Rs. in Lakhs, unkcss othe mvmc stated

Far the quarter ended For the period ended Previous year ended
Particulars 3 Decembes 200 30 September 200 T December 2018 T December D19 T December 208 % March2019
(Unaudived) (Unaudited) {Unaudited) (Unauditedy {Unaudited) (Aud ized)
Revenue (rom operations
(i} Interes income 14510 .42 .235 57.607 62,062 41,783
(1) Dawdend income 15 12 153 28 Erl
() Renral income 9 4+ » B 274 363
(1) Fee and cornmusson sncome 10,508 31017 36019 113,34 113,604 L3147
(v} Net gan /o) on fur value dunge S080 1205 b.R0 12401 1,681 A0B
() Oorher opes ating nconie k2t 1145 Y 3307 3312 4,613
(I} Towl revenue ffom operations 64,132 61,805 62408 1,86,855 1,80,961 246,268
(1 Okhar mcame 295 16 L 51 109 555
{111 Toral income (1411} 64,427 61,621 62477 187 35 L8] 246,823
Expenses
@ Finance con 11,86l 12,455 12329 36, Tl 38,587 SLLRS
iy Fee and commsnien cxpenee 12,014 11,948 10603 33052 kv 46,165
(i) Imparrsenr an fmascial insrcunents [1ile) 5969 [ER{E] TAS4 33,405 30,041
(v tmplvee benefits expenses 13176 K08 2,870 41,588 37350 50077
(¥ Deprecunon awl smottsanon expenses 915 w6 505 2AM) L7195 295
(O therexpenses EUAL] 5,459 6065 164139 17,245 n,922
{IV) Towlexpenacs 490 49,200 60766 37423 162,229 08,381
[{¥) Peofit before tax {111~ IV} B2z 12621 17k 49943 (L 36,439
Tax expe nse/(credit
(HCucrentrax 3123 2315 1219 " 10,799 13,417 18,426
(D3efeered tax babuy/(asser) (30 (3,925 (6,218 {5.050) (A,785) (8.958)
(1Short/cxcess) provision foe_carhier years 29 1] Pl 7 3 {1}
{VI)Total wx expenses/credit 26% (1600 (1733} 3676 4668 2407
{Vil) Profit afier wx(V11)= (W}-{¥]) 1,831 14231 350 267 475 29,032
(VI Share of pro e kom associres (re of
raxes) 18 2 464 69 [3:3 0%
(iX) Profit afteruax and share i profic of
ussociates ([X)= (VI)+(VIN) 16349 ¥,229 3968 4,336 14858 29,831
(X) Othercomprehensne ncone
(i) Jrems dhor will nor be cectasaified to profit ar
los
- Actuarl gan/{losses) on post certement
benefe plns 80) 100 # 234 s 106
- lax valee gan/floss) of mvestment held
Hrough far vise theough otiver
comprehensive Income 5.557 1,209 1569 7.053 133 478
() Intome tx relinng © srems Hue wall not be
rechssfied to profit or loss [(est)] ot (=11} 576) ) (10}
Total oiber comprehensive income {X)
4,88 {75 1444 721 2 (290
(Xt Total comprebensive income (XI)=
(HX)+(X) 21747 13,470 52 sl 547 15,090 29,541
{XI}N el peofi arnbutable ©:
Owners of parent 16,544 14,235 3954 43,72 14,758 29,398
Non-countrolling interests 305 (6) 14 64 0z 433
{X11} Othes compeehensive income
avtributable w:
Chramiersotparent 450 (761) Lad2 7.2 2H (292
Non-canerollinginicrests 2 2 2 i 4 2
{XFV) Towl comprehe nawe incotne
auributable o (XIV)= (XII)+(X1I)
Owness of patent 2,434 135,474 5,396 50,933 14,986 29,106
Non-controlling intercels ) (4 16 614 06 435
{XV}(3) Pud up equity share capital (Face
value Re 1pershare) 1480 L4753 456 1480 Li56 1457
(by Other Equaty 3,03,887
{(XV1) Eatning per shate (EPS)*
Basic KPS (Amount i Rs) 1120 273 m 2981 L8k A2
Liuced EPS (Amount n Ra) 11 16 959 2469 2038 1014 19467

*LiPS fex the guirters & nne smonth nerod ended 8 not annualeed
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MOTILALOSWAL FINANCIAL SERVICES LIMITED
Regutered Office: Motlal Oswal Tower, Rahinitullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-400025
Tel +%1-22-71934200, Fax +91-22-50362365 Email: shareholders(®) ik lcom Website: www. lak Igroup.com
CIN: L67190MH2005PLCI53397
Seatement of Consoliclmed financial 1esulls for dhe quarter and nine montha neriod ended 3 December 2019

Consulidared noten:
B The comsolidated financal cesuls have been revewed ty the Audie Commuttee and subsequenty approved by the Board of Diredors it ts meetmg held on 22 January 2020, n terms of Regrubmon 33 of SEB
(Listng Oblgarons aml Disdosure Requitemnents) Regulanons, 2015 (lastsg Regulanons™)

2) The congahdared resuins o e Company wichide de unsudited resuts of ke subsidunes - Monlal Oswal Investment Adwisors Limuted {formeely known as Mohb! Oswal Investment Adviors Prvate 1amited)
{100%6). MOPE Investment Athosors Prvare Limuted (87 16%), Monla) Oswal Commodies Broker Pavae Limned (U0F4), Monkal Owwal Finves Limieed (formedy known 2 Monlal Oseal Capital Markers
Lamuted) (100°%s). Menlal Oseal Wealth Mansgemenr Linwred  (100%), Monlal Qswal Fincap Povae Lirared (formerly known a8 Motal Oswd Insurance Brokers Pavate Limeed) (100%) Monlad Oswal Asser
Management Company Livsted (064%), Aonldl Omed Tuswe Company larvred 100%), Motdal Oswal Secunties Internanional Povare Lamuted (IH%), Mordal Oswal Capial Markets (Singapore) Me Limited
{100y, Motial Oswal Capatal Markers Hongkong) Prvate Limeed (100%), Monll Oswal Real Esate Invessmenr Advisors Pavare Limueed (B716%0), Momlal Oswd Real Estasre Inwesrmenr Advaers 1l Prvare
Lamued (PR44%), Moblal Oswil Home §wmnce Limeed (formerly known s Aspare Home Finance Compormon Led) (77 94%), Incha Busmess Excellence Maragement Company (B716%), Monlal Qswal Asser
Munagement (Mauntug) Pervare Limized (9864405, Monll Oswal Capnel Lirmsted (98642}, Monlal Owwall Finsee WSC Limated (W02}, Ghde Tech Investment Advisoey Prvate Limited (10M1%) andan Assaciate,
Incha Realey bixcellence Fund T LLP (2044805

B Ducny theguareer, (RISIL ks re-affiemed e coihir canng on e non-comerble debentures za longs tetm bank faclines of Monlat Ovwd Hame Finance Limited (MOF L, Eormerly knowo & Aspize Home
Finance Corporanun Limsted) of CRISIL AA-/Srable’ Also. reaffirmcd s shurt teom ranng @ ‘CRISIL Al+" Alio, CRISIL bt wsagned and reaffiemed ws 'CRISIL PEALL AAr/Stable' runng of Re 0000 Lakhy
each 0 MOHELs long teem prmepal peorected marker Loked Debenrurer. Also CRISIL Limired re-affiemed the credit ranpg of *CRISIL AL+ 1o e Commeral Paper Piogramme of Rs 130,000 likhs of Menla)
Oswal Financial Services Limied . India Ranngs & Rescard: Povate Lamired bus re-affirmed wedit rang of "IND' Ale™ & the Commuercul Papee Programme of Re 130,000 likds of Mobld Oswd Faurecid
Services Lumated CRISIL lamited ceaffirmed the credd camyg of “CRISIL Al+" to the Comnerowl Papte Progearnme of Rs R 30006 lakbs (Finbunced from Rs 23000 Lakls) of Motilal Oswat Finvest Limited,
10RFs subsidiacy of the company Duang dwe previous guareer, ICRA bas reaffinned the cansy of ICRA AA sang warh stable owiook (proncunced KORA double A ravog with Suble Oudook’ 0 e Long Term
Dele Pengramme for B 3,000 Likba of Monlal Oweal F'imancisl Senaces Linted

3§ As per WdAS 19 the geoup bas wnreabsed gan /oss) of Hs 4147 lkhs md Bs (36) Tkl or thegquartee ended 31 December 2019 ad ane month peeod endad 31 Deceniber 2009 respectvely which has been
chssfied under Tncome from Operanons’ Further, he group has ivestment desgnared as * Bar wilue through othee comprehensive witome’ on which uneealsed gan/(oss) has been clissified undes 'Other
compreliensive inwome’ amounting ro Rs 5557 lkhs and R 7,953 lkha for theguarter endad 31 December 2019 and nne month period ended M December 2019 respectaely

5 Consalidated s gment resuits for she quarter and nine montha period ended 3t December 2019 is an foliows

{Rs. 1n Lakhs)
For the quarter ended For the ptriod ended Previous vear ended
Particulasy 31 December 2019 30 Seprember 2009 3 December 2018 3t December 2009 H Decembes 2018 31March 200%
(Unauditedy {Unaudited) {Unaudited) (Unaudited) {Unauaticed) [Audited)
L Segment reveoue
fa} leoking and othee relited achanes 31615 30,185 2703 BR.564 85238 113,322
() lund busesd activines 5448 2,700 5653 11617 557 5,912
() Asset munagremem and advsory 17,687 19,151 19,606 58,253 60734 #0702
@ Investment bankig 266 831 e 1,125 2354 3,813
e} Home Frounce 13,767 144626 15453 43,667 48,125 G441
fi Unallocated 4 16 3 548 18 063
Total 69,157 S50 68,256 20,504 197,65, ZERL5 |
Less: Intee sepumentzevenue 5,343 5,682) (5,128 {15,730} 15,594) {20,ﬁ]41‘
Toral segment revenue (Inclusive of revenue
from associate) 64,454 61,817 63,128 187,465 1,832,062 24197
2. Segmens results
(4} Broking ard other related acnvnes 6,627 6,718 5533 19,476 20,380 26,388
(B Jund based actwmes 14,159 230 3324 0469 A4y 1688
(e Aser munagremenr and advssory TS 6,341 18T 20250 22920 30102
{d} lnvesnnent bankng (2R3) e 01} {190y G45) 324 12090
@ Home fnance 2537 (L1} (14898 3310 {21925) 20945
M Unallocated FRHRY 1,324 BRG] [1,918) (1,752 {1 848y
Towt 19547 12617 2340 T 19,833 39,594 |
Total segment results (Ioclusive of share of
profit from associate) 15,547 12,617 2,360 50,002 19433 33,594
X Segment ansets
W) Brokingand other retated actanes 129,54 30627 299300 3.29.58 299800 35,6594
() b based acrvines 25293 24968 196,799 252838 196,799 2,01,578
1 Asser management and advsary 3277 LIRGE] 34,776 32T 3776 3,146
) Invesrmenr banking 415 00 4500 415 5,509 1715
) Home firance 195,502 412,970 459,695 305592 459,605 444525
£ Unallescared 16,207 26078 41327 K00 41,327 21,148
Less - Inreesesmentassers 15,267y (230K3) {37001y 5267 3700 {17,681y
[ Totalsegmentasscss X0, 11,500 059,75 10,0016 11150 0,00 B16 048176
4 Segment liabilities
@) Brokong ad other related actaties 280,620 333 247,181 2HG620 LET.I8 330
) Furdd lesed wemines 31,717 4305 15,241 31,7¢7 15,241 16.270
) Asser managoment and advisory 12,170 15,382 1487 12,170 13,347 13429
) Invesiment banlung 73 1,164 6,720 471 6T 2444
(e) tome Anance 322108 34201 AH0250 322,18 3.R9.250 RYAT]
0 Unallocaned 1,106 7920 19,35 706 19,354 14,376
Towy  lorer 3 gment abulites 19,7301 (17,827 IE?‘?E 9,720 132,990 13,0k
Tota) segment linbilities 6,53,465 725,432 £,98150 6,51,465 6,9, 150

238,72
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MOTILAL OSWAL FINANCIAL SERVICES LIMITED
Registered Office; Mosilat Oewal Tower, Rahimuullab Sayani Road, Opposite Parel 3T Depot, Prabhadevi, Mumbai-400025

Te: +3-22-71934200, Fax +91-22-30362365 Email: sharcheldes@motilakswalcom Website: www matilioswalgmup.com
CIN: LE7190MH2005PLCI53357

§ of Contolidated linancial fesults for U quarter and nine mondis period ended 3 December 2010
The group has repored segment wformanon @ pear Indizn Acceunnng Standard 108 on 'Operanng Segments’ As prr Ind AS 108, segments e identificd based on management's eval o financal n

for allocarny resources and assessing performance. Accordingly, the Group tas sdennfied fve reporable segrents, namely 1) Beoking and other selared acnvaties, o Fund Based scnvines, u Asser management and
advisory, +¥) Invesrment banking and W Home Finnce  The balince 8 shownas unallocaced tems
@ The Board of Direciozs 2 1 nicermg héd on 22 January 2024 bas declared an inlenm divdend of Rs 3/ per equey share ©n face vilue of Re 1/- per equry shace) Br rhe Firancial yeae 2000-20

Ty Pursuanr o he exercie of Empioyee Siock Opnons under vanous Emplowe Srock Opnons Scheme, me Company twe allerred 5,41325% shares and 986907 shares dunng fe quarter and penod ended 3
December 208 respectivaiy Further, e Compay bas aboried 2002936 equry shares on prefescoml basis far consic othee tan cah drng the guarter auded

31 December 2042

B T amouees refleceed w01 e Financial nformanom we values wath s than rupeesone Takhs

9} Tax cxpenses firr the quarer ended and pne momy ended 1 December 2019 reflect changes nade wde Taxanon Laws (Amendment) Ordimance 2009 s apphcable 10 e company

1) Previous quarter and pened mded figures Tuve Letn cegrouped/reclassified wiiteeser necessary 10 confirm co the cumenn quartee/ peniod/year tnd presentancm

Fet and an behalf of the Bosed of
Motlat Oswal FinancialServices Limiled

<!
="
|/- MotilalOswal

Managing Drrector wd
Chief exceutve of ficer

Murnbw, 22January 200 {T3IN- DO245053
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16th Floor, Tower I,
Indiabulis Finance Centre,
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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and year to
date results of the Company pursuant fo the Regulation 33 of the SEBI (Listing Obligations and
Disclosure  Requirements) Regulations, 2015 (as amended) and SEB! Circular
SEBI/HO/DDHS/DDHS/CIR/P/2019/ 115 dated 22 October 2019

To the Board of Directors of Motilal Oswal Financial Services Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’)
of Motilal Oswal Financial Services Limited {'the Company‘) for the quarter ended 31 December 2019 and
the year to date results for the period April 2019 to December 2019, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended} and SEBI circular SEBI/HO/DDHS/CIR/P/2019/115 dated
22 QOctober 2019, including relevant circulars issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company’s Management and approved by the Company‘s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (ind AS 34Y), prescribed under Section
133 of the Companies Act, 2013 (‘the Act) and as per the presentation requirements of SEBI Circular
CIR/CFD/FAC/62/2016 dated S July 2016 and SEBI circular SEBI/HO/DDHS/CIR/P/2019/115 dated 22
October 2019, (hereinafter referred to as ‘the SEBI Circulars’} and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
{SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143{10) of the Act and consequently,
does not enable us o obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.
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Walker Chandiok & Co LLP

Motilal Oswal Financial Services Limited

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and year to date results
of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) and SEBI Circular SEBI/HO/DDHS/DDHS/CIR/P/2019/ 115 dated 22 October 2019

4. Based on our review conducted as above, nothing has come to our attention that causes us fo believe that
the accompanying Statement, prepared in accordance with the recoghition and measurement principles
laid down in Ind AS 34, prescribed under Section 133 of the Act and as per the presentation requirements
of the SEBI Circulars and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and SEBI Circulars,
including the manner in which it is to be disclosed or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Sudhir N. Pillai

Partner

Membership No. 105782

UDIN No:20105782AAAAAN3215

Place: Mumbai
Date: 22 January 2020
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MOTILAL 05 WAL FINANCIAL SERVICES LIMITED
Registered office:- Motilal Oswat Tower, Rahimtulkab Sayani Road, Opposite Paret ST Depot, Prabhadevi, Mumbai-400025
Tek +91-22-71934200, Fax +91-22-50362365 Email:sbareholders@motlaloswal.com, Websne : winw.motlaloswatgroup.com
CIN: L67190MH2005PLCI53397

Statement of slandatone financial results for the guATLer and period cnded 31 December 2019

Revenue fronl opertiom

{i Inreres: moome 4207 4428 3,855 12,827 13370 172,254
{r) Wndenct neome o 5273 52719 28 8003
() Renr acome Szl 515 50 1545 1892 2482
vy Fees and commission sncome

Brokerage income 20247 18,798 10,877 53,101 71,035

42

O COMMISHNT INCeME 3044 2,956 2500 8314 10,835

[v) Net Zan on far vdue chanpes 1425 288y 3,241 37135 8,216

{v9) Other gperanne revenue 755 1,098 2045 A812

(I) Towl Revenue from oper:tions 32204 30,270 R3.385 121,727
) Othes mcome

[C

Expenses

M Fimance cos 3,194 2,024 9037 RIZ0 10,428
() Fees and commsson expense 7,018 737 23,542 23442 3,832
) Imparment o fisngsl instrumenes 04 pl 0z 5% o8
(v Fmployee benefe eponses 8,137 Tad5 23424 20.39¢ 27,76
(v} Deprecinon and amomsanon «xpoonse 74 4% 2169 1,359 1LWM

(w1) Orthet expenses

12878

Tax expenve/(credic)

() Curzent ax 1594 5,700 6,545 8,94
ﬂl’)cf‘:rrcdmx {1,435) fﬁ,E'l ”.51_5:1 “.9_2_7_',:
(V1) Towal tax expenses / {credit) 15 {1,776 1,255 (195} 5030 6,987
OVl Profit /(loss) from discontinuing operanons {186} 80y
(IN) Tax on dsconbnuing operaions - . . 34 54
5 3 “ope == 1
T | +X) 5 !

Other Comprehensive income
§ kems that will nor be redassf ied to profit or loss

) Remeasurement ofthe defined cmnloyee benefit plans 29 39 32 121 M 3

b)Changes n far vahee gam/lloss) of FVOCT equiry 5,060 (1,367 1549 7,385 13 737}
EHUmonts

{u) [ncome rax related o ems far will not be red s efied © 572 8o 192 (875) 23 74

praht and loss account

[GeR Toul Com '
. (RI+XIY
) @ = . -

Eamings/(losa) Per Share (EPS) from coniinuing operahions
(Face value Re. | oer equity share} {mot annualised)

Wasw Jamount in Ks ) 514 1040 567 2086 119 2
Diluted {amount e Rs ) 510 025 562 2036 1.5 2165

Exrnings/(loss) Per Share (EPS) from discominued operations
{Face vatue Re. I per equity share) {noc annualised)

Rusic famount Rz}

Dilured (ameunt 1in Rs)

(107 (o)
{008 (419
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MOTILAL OSWAL FINANCIAL SERVICES LIMITED
Registered office: Motilal Oswal Tower, Rahimtetlah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-400025
Teb +91-22-71334204, Fax: +91-22-50362365 Lnwailishareholders@motilaloswat.com, Website: www.motilaleswatgroup.con
CIN: L67199M12005PLC153397
Notes © statement of srandalone financial eceults for the quarter and period endded 3 December 2019

STANDALONE NOTES:-
1} The standalone linanced resules bave bom reviewed by the Audit Conunittes and taken on nvcord by the Board of Direcrors of the Mordal Oswil Fnancial Services Lamited (the 'Company) @ s Meenng held on Wedn esciy 22
lasnsary 2026110 reawrs tor the quarter and perod ended 51 Degember 2019 have been cevewed by the Stannory Audimars of e Campany

2 This starement s ben prepared m accordance with the Companies (tndian: Avcounting Seandards) Rules, 2015 (1odASY) preserbud under Soznon 133 of rhe Companes Act, 2013

¥ fursuane to receipr of Order dated 30 Jup 200 from fwe Lionhie Nanonal Company Law ‘Tobunal, Mumba Bench ("NCLI™) approving the Scheme of Amajramianon of Monilal Owneal Sucuoies Lumitsl (“Transferor Company*y
with Morial Oswal Financal Services lamited (<1 ransf eree: Company ™ or *Company™) and therr respuctive shareholders (“Scheme”), the Boatd of Ditectors (“Board™) of the Company # 18 Mugting hild on 21 August 2008, ntec-aba,
has tude: the Scheme diteewe rom 21 August 2008 The appomred dine 8 1 Apal 2017

The Company bas manstersed the londing business by way of a swmp sile on 4 goig concen buss, © x5 wholly owied subsidiaey, Motill Oswal Fiswest tamired {83I0OFLY (Formeny known as ‘Mot Oswd Capial Markets Liaed’)
s comremplared w the Business Trander Agreemoenr (U &) dared August 20, 2008 a0 consideranon of Rs, 5000 mklw

A e woms of Ind AS WG oa Nan-current Assets Hewd for Sale asd Discomtnued operations, tie detans of dsconninued operaions 8 disclosed n the above rusuhs are as follows
(Rs. in lakhs)

Particutars Qe ended = Period ended Year ended
3l Deccnber 2019 H September 2013 A December 2018 3 December 2019 3 December 2018 3 March 209

‘Toral wcome 1.067 1067
latal Gopones 1253 1,253
Protit f{koss) betort rax
trom discontmungy, {IK6) {186}
peratens
T charge/ {credity
inwluding dekerred mx
Perrung 1o diskontimuing 54 b
nperanony
Protie /floss) atter b fram
e anrnang operian s (132} nw

5 Pursuam w SEBI crcular SEBL/HO/DDHS/CIR/P /209/ 115 daed October 2, 2019, en “Framework for listing of Commencial Paper”, inflormition a8 requised voder Regulation 5204} of SEBY (Livting
Obligations and Disclesures Requitemenis) Regulauoms, 2045 are 28 below:

4 Dunng the querner, CRISILhas redffirmed the ranngof "CRISIL Al+" o the Commercal Paper Progeamme of the Company fir Re L3000 Takhs, India Ratings & Rescarch hus affrmed the ranngof”IND Al+" o the
Commieraal Paper Progranme ot the Comnpany for Rs. 130,004 lakhs

Ui Dherals o previous due dares nexr due date for the payment of mrerest and repayment of commerval papers

Previous due date
; Redemption Amount (01 Aprl 2019 3t Next due dare
5r No Cu;:::r:a:!::lrer Dgcl:mb“ 2019) Whecher paid or not
(Rs. 0 lakhs) Principal & lnterest Principal & Interesr
| 22.}eh-19 20000 22-May-19 Yes NA
2 02-Anr-19 HLODD 31-Mav-19 Yies NA
L] 12-Apr-tY HIO00 03-lun-19 Yes NA
i o3-Apr-19 S00¢ 3 jun.19 Yes NA
i 18-apr-19 15008 17-Jun-19 Yes. NA
[ 14-May-19 )00 24-1un-19 Yes NA
7 OB-May-19 10,160 25-jun-19 Yis NA
] 06-May-19 20000 28| un-19 Yes NA
o 17-Alay. 19 15,000 Mi-Jul-1% Yus NA
10 24-Atay-19 20,000 23-Jul-19 Yes NA
1 06-qun-19 5,HK0 U5-Aug-19 Yes NA
12 07-Jun. 19 754 BERED Vs NA
13 14-hun-19 17,500 f Yes NA
H 14-jun.19 7,30 3-lul-19 Yes Na
13 26 Jun-19 20000 26 -lul-19 Yes NA
it U.yul-19 0000 Bty Ves N4
17 17 .1ul-19 54K - Agp-19 Yes NA
1& 23-Jul-19 15,00} M. Aug 19 Yes NA
1 25-‘Iui~l‘J 17 500 20-5¢p-19 Yes NA
20 26 ully 203,01 4-%p-19 Yes NA
2 31-lul-19 15000 23-8¢n-19 Yes NA
2 3 -Jul19 15,00 27-Sepelt ) Yes INA
23 H-lui-12 17, 54K 27-Segr-19 Yes NA
= 208 19 155010 19-Nav-19 s NA
¥ 25 23.8¢n.19 SR 22-Nov-14 Yes A
26 D-5ap-19 15600 22-Noy-19 b -] NA
P} 24-5ep-19 20000 24-Nov-1Y Yes NA
] 24-8ep-10 20910 21-Nov-19 Yes NA
= H1-Sep-19 10,0100 F)-Now-t¥ Yes NA
Wi 03.0ct19 1k 25-Ccr19 Yes NA
31 22.Nuv-1% 7500 27.Dec-19 Yes NA
32 2. Nov-19 l‘ﬂl Z7.Dec-19 Yes NA
5 -Nov-9 13000 NA 24-lan-20
i 22-Now-I1) 15,0041 NA 20 Tan-20)
[T} B Nov-19 20000 NA 3-Jan 20
M 20-Nov-19 15,003 NA 16 ehe200
3 06.-Dec-19 1,01 NA 25.lch-20
3 e 111X NA 25.l'ch-20
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¢ Financual Key Ranos

T Quarter ended Period ended Year ended’
artculare i
3 December 2019 30 Seprember 2019 3 December 2018 3 December 2019 3 December 2018 3 March 2009
Dbt Eguiy Rano 043 0.9 045 0.43 045 .35
Dehr S Cuonerage
cht Service Cowrage a0s 013 a13 020 oM (046
Raner
::::: S 41 5.0 4% 460 375 454
3

Mumba,
22th Jarasary 2020

1y The amounts retlegred as "0 o the Finangl Infornanon ae values with liss than rupees one Jukhs
11 Tax expenses For the quarter ended and pusad ended 31 December 2004 reflect changes made vide Taxanon Laws (Amendment} Ordinance 201945 applicable 10 fe company.

B Net worth of the Compuny (As per secnon 2 {87) of the Companies Act.2013) for the penod ended 31 December 201915 Rs 303,022 lakhs
) The: Board of Direcrors o ms imeermg held on 22 January 2020 has declaredan imenm daidend of Rs.d per equity share fon Face value of Re.d/- par equity share) for the Fimancial year 2009-20.
7) A per lud AS 108 ‘Operang Segments, Segmenr has been disclosed m consolidated finanaal results, Heoce no separmte disclosure has ban gnen i standalene fimncal results of the Company,
H As per IndAS 109 the Company hus unrealised gan /(loss) of Rs 3,158 lkhs and Rs (2,543) lakhe for the quarrer ended 31 December 2019 and penod ended 3 Ducember 2009 respectively which has been chissified under tead Ner
gun on Fae vilse changes’. Further, the Company s mvestment i financial nstruments desgnated s * Far vabic through other comprehensive ncome’ amountng © Re 5000 lakhe and Rs 7,385 lakhs For the quarter ended 3
1ecember 2009 and peend erded 3t December 2619
D Pursuant ro the exerase of Employee Stock Opnons under vanous Employee S1ack Oprons Scheme, the Company has allitred 5,41,225 and 980,907 equiry shares o the employees duning the quarter ended 31 December 2% and
prriod ended 31 December 2019 respecnvely, Further, the Compiny has aliored 202,936 equity shares on preferentia) bass for comsideranon other than cash dusing the quarter ended 3 December 2019,

123 revous yuarter and penodfyear snded figures have Baon regrouped/eeclusificd, wherewr Fourd necessary, © confirm © the ¢urrent quarrer/penod/ycar end presenranion

for and on bhehalf of the Boand of
Matilal Oswal Financial Senaces Limited

=

5

Monital Qawal

Managing Direcror and Chief execatve officer
DN 00024503
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Motilal Oswal Financial Services Limited
CIN: L67190MH2005PLC153397

Regd. Off.: Motilal Oswal Tower,
Rahimtullah Sayani Road,

Opp. Parel ST Depot,

Prabhadevi, Mumbai — 400025

Board: +91 22 7193 4200 / 4263

Fax: +91 22 5036 2365
Pursuant to Regulation 52(4) of the SEBI (Listing Obligations and Digsc osure Requirements)

Regulations, 2015 (“the Listing Regulations”), we submit herewith the following
information as on December 31, 2019 pertaining to the Commercial Papers of the Company
listed on BSE Limited.

Sr.No | Particulars Details

(@) (Credit Rating and change in credit [Forms part of Unaudited Financial Results.
rating (if any)

(b) sset cover available, in case of non- [Not Applicable
convertible debt securities
(€) [Debt Equity Ratio Forms part of Unaudited Financial Results,

d) [Previous due date for the payment of [Forms part of Unaudited Financial Results.
interest/ repayment of principal of non-
convertible debt securities and whether
the same has been paid or not

() mext due date for the payment of [Forms part of Unaudited Financial Results,
interest/ principal along with the
amount of interest and the redemption

amount
{f) Debt service coverage ratio Forms part of Unaudited Financial Results.
(¢  |Interest service coverage ratio Forms part of Unaudited Financial Results.

(h)  [utstanding redeemable preference [Not applicable
shares (quantity and value)
(i) [Capital Redemption Reserve/ [Not Applicable
Debenture Redemption Reserve

il  INet worth Forms part of Unaudited Financial Results.
(k)  [Net profit after tax Forms part of Unaudited Financial Results.
()  |[Earnings per share Forms part of Unaudited Financial Results.

For Motilal Qswal Financial Services Limited
%’« el
Kailash Purohit

Company Secretary & Compliance Officer
January 22, 2020

Matilal Oswal Securties Limited (MOSL) has been amalgamated with Mctlal Oswal Financial Services Limited (MOFSL) we [ August 21 2018 pursuant ©© the orger dated July 30, 2018 issued by
Hon'ble National Company Law Tnbunal, Mumbai Bench » MOFSL Registration Nos.; INZO0D158636 (BSE/NSE/MCXNCDEX), COSL and NSDL: IN-DP-16-2015;
. Research Analyst: INHOD0000412. AMFL. ARN -146822. Investment Adviser: INADDGOC7100, Insurance Corporate Agent: CADS7¢ PMS INPOO0006712
Email; shareholders@motia Inav a kom
—




MoTIiLAL OSWAL

Motilal Oswal Financial Services Limited
CiN: L67190MH2005PLC153397

Regd. Off.: Motilal Oswal Towver,
Rahimtullah Sayani Road,

Opp. Parel ST Depot,

Prabhadevi, Mumbai — 400025

Board: +91 22 7193 4200 / 4263

Fax: +91 22 5036 2365

INVESTOR UPDATE

Motilal Oswal Financial Services reports Q3FY20 PAT of Rs 1.65 bn and
9MFY20 PAT of Rs 4.37 bn, +196%/, YoY.

Mumbai, January 22, 2020: Motilal Oswal Financial Services Ltd. announced its results for the quarter ended and nine
month ended December 31, 2019 post approval by the Board of Directors at a meeting held in Mumbai on January 22,

2020,

Performance for the quarter and nine month ended December 31, 2019

Consclidated revenues stood at Rs 6.96 bn, +2% YoY in Q3FY20. Consolidated PAT was at Rs 1.65 bn in Q3FY20 vs
Rs 396 mn in last year same period. Consolidated revenues for SMFY20 was at 20.2 bn, +3% YoY and consolidated
PAT for 9MFY20 was at Rs 4.37 bn, +196% YoY. Further, Total comprehensive income for 9MFY20 stood at Rs 5
bn, +240% YoY

Some of the key highlights for the 9MFY20 include 7% YoY growth in AMC AUM, 8% YoY growth in PE & RE AUM,
15% YoY growth in Wealth AUM, 16% YoY growth in Distribution business AUM, Positive net flows in MF for
consecutive quarters amid moderate industry flows, Accelerated pace of new client addition in broking business,
Superior guality of new book underwritten, Lower incremental credit cost, higher margins, Rating upgrade from
CRISIL for MOHFL to AA- (Stable) from A+ earlier and MOHFL’s NPA pool sale to ARC.

Consolidated net worth stood at Rs 35.4 bn, net debt is Rs 42.5 bn. Excluding Home finance, net debt is Rs 13.6 bn
and net of investments, we have a net cash balance sheet. RoE for 9M stands at 21%.

Besides financial performance, the last nine month has been very eventful in terms of our successes in brand
building, advertising and several other fronts. In 9MFY20, MOFSL got inducted in “Hall of Fame” at 10'" Financial
Advisory Awards 2019. MOFSL rank 2" “Best Local Brokerage” in Asia MoNey broker’s poll 2019. MOFSL won
“Best Data Analytics of the year Award” at the india NBFC excellence Awards 2019 by Synnex. These, and several
other awards, are recognition of Motilal Oswal as a preferred consumer and émployee brand in financial services
space.

Speaking on the performance of the company, Mr. Motilal Oswal, MD & CEQ said “Our strategy to diversify our
business model towards linear sources of earnings continues to show results. Our Asset Management business is likely to
gain from strong product performance. Our Housing finance business is set for new beginning as all legacy jssues are
behind with incremental focus an profitoble growth. Each of our 7 businesses of fers headroom for growth. Prestigious
awards like “Hall of fame”, Best Local Brokerage of the year and several others have made oll associated with the group
immensely proud”,
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MoOTILAL OSWAL

Motilal Oswal Financial Services Limited
CIN: L67190MH2005PLC153397
Regd. Off.: Motilal Oswal Tower,
Rahimtullah Sayani Road,
Opp. Parel ST Depot,
Prabhadevi, Mumbai — 400025
Board: +91 22 7193 4200 / 4263
Fax: +912250362365
Performance of Business Segments for the quarter and nine month ended December 31, 2019
¢ Asset Management businesses (AMC, PE and PWM)

o Asset Management business AUM across MF, PMS & AIF stood at Rs 401 bn, +7% YoY. Our AMC ranks 12 by
total equity assets; in PMS we maintain leadership position. Revenues and PAT for the quarter stood at Rs 1.44
bn (+5% YoY) and Rs 410 mn (+22% YoY), respectively.

o Qur Equity MF AUM of Rs 210 bn is just 1.9% of the Industry Equity AUM of Rs 10.8 tn. We have seen
improvement in performance of several products. Several schemes rank top quartile in performance over 1
year and since inception. This has resulted in traction in our gross as well as net flows.

o Further, MOAMC has also launched Large & Mid-Cap fund under active category and also launched 4 index
funds under passive category. .

o Our share of Alternate assets, comprising of PMS & AlF, is the highest among AMC's at ~47%.

o Private Equity manages an AUM of Rs 66 bn (+8% YoY) across 3 growth capital PE funds and 4 real estate funds.
In 9MFY20, revenues grew by 9% YoY (ex-carry) at Rs 756 mn and PAT stood at Rs 176 mn. The 1% growth fund
(IBEF 1) has delivered an XIRR of ~27%. Strong performance and positioning has also aided new fund raise. We
have launched IREF IV in FY19 and have achieved 3™ close at ~Rs. 11.1 bn,

o Whealth Management business AUM grew by 15% YoY at Rs 189 bn in 9MFY20 with net sales of Rs 7.4 bn. RM
count of this business has reached 134. Qur trail revenues predominantly cover our fixed costs. Investments in
strong RM addition suppressed reported profitability. New MD & CEO has joined us with over 17 years of
experience in Wealth Management Industry.

o Overall Asset and Wealth Management revenues were Rs 57 bn in 9MFY20 and contributed 28% of
consolidated revenues. Profits were Rs 1.46 bn and contributed 33% of consolidated profits.

» Capital markets Businesses (Broking & Investment banking)

o Capital markets comprises of Retail Broking, Institutional Equities and Investment Banking business. Revenues
for this segment were Rs 8.97 bn in S9MFY20 and contributed ~44% of consolidated revenues. Profits were Rs
1.38 bn in 9MFY20 and contributed ~31% of consolidated PAT. Broking and distribution business profit stood at
Rs 1.43 bn in 9MFY20 led by healthy volume growth and better operating leverage on the higher and linear
revenues,

© In Retail Broking & Distribution, our Market share in high-yield cash segment has been improved. Overall
market share improved to 2.6% (ex-prop) in Q3FY20.

o Qur strategy to bring in linearity through the trail-based distribution business is showing results. Distribution
AUM was Rs 104 bn, +16% YoY in Q3FY20. With only 16% of the 1.3 million client base tapped, we expect a
continued increase in AUM and fee income as number of clients to whom we have cross sold and number of
products per client cross sold rises.

o In Institutional Broking, there was substantial improvement in rankings in ASIA MONEY POLL 2019 with 2"
Rank — Best Local Brokerage, 1 Rank - Best Overall Sales, 1* Rank — Best Sales Trading, 1" Rank — Best
Corporate Access. This has been the result of focus driven differentiated research products with 250+
companies covering 21 sectors.

o Investment Banking business ccontinues to engage on a wide cross-section of mandated transactions across

capital markets and advisory. Og{:'—*::g; 2. A‘T?‘\\
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MOTILAL OSwAL

Motilal Oswal Financial Services Limited
CIN: L67190MH2005PLC1 53397

Regd. Off.: Motilal Oswal Tower,
Rahimtullah Sayani Road,

Opp. Parel ST Depot,

Prabhadevi, Mumbai — 400025

Board: +91 22 7193 4200 / 4263

Fax: +91 22 5036 2365

* Housing finance business
o Motilal Oswal Home Finance (MOHFL) reported profit of Rs 214 mn in 9MFY2Q and Rs 161 mn in Q3FY20.

© Margins have improved to 5.2% in 9MFY20, on account of improvement in yield and lower cost of funds.
o Loan book stood at Rs 38 bn as of 9MFY20. Disbursements in 9MFY20 were Rs 1.46 bn. New book sourced from

April'l8 validates the new credit policy with 11 cases in NPA out of~4500 loan cases.
o CRISIL has upgraded MOHFL's rating to AA- {stable outlook) from earlier A+ (stable). This will further benefit
MOHFL in bringing down cost of funds and improve spreads.

o Strong support from parent continues with total capital infusion to Rs 8.5 bn. Net Gearing stands at 3.4x.
o Limited borrowing repayment for next 1 year, strong undrawn borrowing lines and ALM places us in
comfortable liguidity situation.

* Fund based investments includes sponsor commitments to our AMC & PE funds and strategic equity investments.
o Fund based investments like commitments to our asset management products. During 9MFY20 we have
invested ~Rs 1 bn+ in gquoted equity investments.
o Total quoted equity investment including unrealised gains was Rs 16.6 bn as of Q3FY20. Cumulative XIRR of
these investments is ~18%.

Abcut Motilal Oswal Financial Services Limited

Motilal Oswal Financial Services Ltd. is a financial services company. Its offerings include capital markets businesses
(Retail broking, Institutional broking & Investment banking), Asset & Wealth Management (Asset Management, Private
Equity & Wealth Management}, Housing Finance & Equity based treasury investments. Motilal Oswal Financial Service
won the ‘Brand of the Year’ award at the IBLA CNBC TV 18. Motilal Oswal Securities won the ‘Best Performing National
Financial Advisor Equity Broker' award at the CNBC TV18 Financial Advisor Awards for the 6" time. It was ranked the
Best in Events/Conferences, ranked amongst Top-2 for Overall Sales Services & Best Roadshows/Company Visits &
amongst the Top-3 in Best Local Brokerage, Best Execution & Sales Trading Visits at the Asia Money Awards 2015.
Motilal Oswal Private Equity won the ‘Best Growth Capital Investor-2012" award at the Awards for PE Excellence
2013. Motilal Oswal Private Wealth Management won at the UTI-MF CNBC Financial Advisor Award in HNI Wealth
Management category for 2015. Aspire Housing Finance was awarded ‘India’s Most Admired & Valuable Housing
Finance Company’ at India Leadership Canclave 2015.

For further details contact;

Mrs. Rohini Kute Mr. Shalibhadra Shah Mr. Alpesh Nakrani

(Head of Corporate Communication} | (Chief Financial Officer) Paradigm Shift Public Relations

Motilal Cswal Financial Services Motilal Oswal Financial Services | Ph- +91-22 22813797

Ph- +91-22-30102340, Ph- +91-22-38464917 Mob- +91-9892343828 / +91-9869121167
Mob- +91-9820196838 Mob- +91-9819060032

www.motilaioswalgroup.com




