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NCL HOLDINGS (A&S) LIMITED 2

NOTICE

NOTICE is hereby given that the 3" Annual General Meeting (AGM) of NCL Holdings (A&S) Limited will be held on Tuesday, September 29,
2020, at 10:30 a.m. IST through Video Conferencing (‘VC’)/Other Audio-Visual Means (‘OAVM’) facility to transact the following business:

Ordinary Business:

1.
a)

b)

2.

To receive, consider and adopt:

the Standalone Audited Financial Statements of the Company for the financial year ended 31t March, 2020, together with the Reports
of the Auditor’s and the Directors thereon; and

the Audited Consolidated Financial Statements of the Company for the financial year ended 315! March, 2020, together with the Report
of the Auditor’s thereon.

To appoint a director in place of Mr. Ambujodar Reddy Kanala (DIN: 01194127), who retires by rotation and being eligible, offers
himself for re-appointment.

To consider and if thought fit, to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT Mr. Ambujodar Reddy Kanala (DIN: 01194127), who retires by rotation at this meeting in terms of Section 152 of
the Companies Act, 2013 and being eligible, be and is hereby re-appointed as a Director of the Company.”

Appointment of Statutory Auditor to fill casual vacancy

To consider and if thought fit, to pass the following resolution as an Ordinary Resolution, with or without modification(s):

“RESOLVED THAT pursuant to the provisions of Section 139(8) of the Companies Act, 2013 read with the Companies (Audit and
Auditors) Rules, 2014 and other applicable provisions, if any, M/s. Bhanu Murali & Co., Chartered Accountants, Hyderabad, having
FRN.:01499S, be and are hereby appointed as Statutory Auditors of the Company, to fill the casual vacancy caused by the resignation
of M/s. Subrahmanayam & Sivudu, Chartered Accountants, Hyderabad, having FRN:04100S and to hold the office from the conclusion
of 3rd Annual General Meeting till the conclusion of 4th Annual General Meeting of the Company at such remuneration plus applicable
taxes and out-of-pocket expenses, as may be mutually agreed with the Board of Directors.”

Special Business:

4.

Appointment of Mr. Madhu Kalidindi (DIN: 00040253) as Managing Director of the Company for a period of five years with effect from
19th December, 2019.

To consider and, if thought fit, to pass with or without modification(s), the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 196,197 read with Schedule V and other applicable provisions of the
Companies Act, 2013, the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 and the Articles of
Association of the Company, the consent of the members be and is hereby accorded for appointment of Mr. Madhu Kalidindi (DIN:
00040253) as Managing Director of the Company for a five year term commencing from 19" December, 2019 at the following
remuneration with liberty to the Board of Directors, to alter or vary the terms and conditions:

Salary (Cost to Company) :Rs. 3,00,000/- p.m.
(With an annual increment of 10% salary)

“‘FURTHER RESOLVED that the above remuneration be paid to Mr. Madhu Kalidindi as minimum remuneration notwithstanding
anything contained in Section 197, 198 and Schedule V of the Companies Act, 2013 or any amendment/re-enactment thereof or any
revised/new schedule thereof, in the event of absence of profits or inadequate profits in any financial year.”

Approval of Loan, investments, guarantee or security under section 185 of Companies act, 2013:

To consider and, if thought fit, to pass, with or without modification, the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 185 of the Companies Act, 2013 read with (Amendment) Act, 2017 and Rules
made thereunder as amended from time to time, the Board of Directors of the Company be and hereby authorised to advance any loan
including loan represented by a book debt or give any guarantee or provide any security in connection with any loan taken by any entity
which is a subsidiary of the Company or any other person in whom any of the Directors of the Company is interested/deemed to be
interested, up to overall limits approved by the shareholders of the Company u/s 186 of the Companies Act, 2013, from time to time, in
their absolute discretion as may be deemed beneficial and in the interest of the Company, provided that such loans are utilized by the
borrowing company for its business activities.”

“RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to do all such acts, deeds and
things as may be necessary, incidental and ancillary in order to give effect to this Resolution.”

For and on behalf of the Board of Directors

Madhu Kalidindi

Place : Hyderabad, Managing Director

Date

: August 17, 2020 DIN: 00040253
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Notes:

The Explanatory Statement pursuant to Section 102 of the Companies Act (“Act”) and Secretarial Standard — 2 on General Meetings
issued by the Institute of Company Secretaries of India setting out material facts concerning the business under Iltem No’s. 3 to 5 of the
Notice is annexed hereto.

Shareholders are requested to note that pursuant to the Circular issued by Ministry of Corporate Affairs dated September 10, 2018,
unlisted public limited companies are required to allot shares only in dematerialized form post October 02, 2018. Accordingly,
beneficiaries who have not been allotted shares of NCL Holdings (A&S) Ltd. Due to Non Demateialization of - their holdings in NCL
Buildtek Limited (formerly NCL Alltek & Seccolor Ltd) at the time of allotment pursuant to scheme of Demerger, are requested to
intimate their Demat Account details to the Company to enable the company to credit their entitement to their respective Demat
Account. Voting rights on these shares held in “NCL Holdings (A&S) Limited- Unclaimed Suspense Account” shall remain frozen till the
credit of such shares are given to the demat account of beneficiaries.

Members may note that the Company has DEMAT connectivity with both NSDL & CDSL. The ISIN for the equity shares of the
Company is INE06DT01010. In case of any query/difficulty in any matter relating thereto may be addressed to the Registrar & Share
Transfer Agents M/s.Venture Capital and Corporate Investments Pvt. Limited at info@vccilindia.com.

The registered office of the Company was shifted from 4th Floor, Plot No.1, Ganga Enclave, Kompally Road, Hyderabad - 500067 to
5th floor, NCL pearl, Sarojini Devi road, East Maredpally, Secunderabad, Telangana — 500026.

Members are requested to directly inform changes if any, pertaining to their name, postal address, e mail address, telephone/mobile
numbers, PAN, registering of nomination, power of attorney registration, Bank Mandate details, etc. to their respective Depositary
Participants in case the shares are held in electronic form. Members are also advised to not leave their demat account(s) dormant for
long. Periodic statement of holdings should be obtained from the concerned DPs and holdings should be verified from time to time.

Members holding shares in the Company with multiple folio’s are requested to consolidate their holdings in to single folio for better
services.

Shareholders attention is drawn to the disclosures with respect to shares held in Unlisted Companies while filing ITR-2 from the
Assessment Year: 2019-20 onwards. In this connection, members may note that the Cost of Acquisition of share of NCL Holdings
Limited allotted pursuant to Scheme of Demerger will be 47% (Forty-Seven) of Cost of Acquisition (purchase price) of original Share of
NCL Buildtek Limited (Formerly NCL Alltek & Seccolor Ltd) prior to Demerger.

Pursuant to Companies (Appointment and Remuneration of Managerial Personnel) Amendment Rules, 2020, your Company is not
required to have Whole Time Company Secretary. Members may address their grievances to the Secretarial department by sending an
email to secretarial@nclholdings.in or call on 040-68313333 or 040-68313346 (direct line).

In view of the outbreak of the COVID-19 pandemic, the Ministry of Corporate Affairs (‘MCA’) has vide its circular dated 5" May 2020
read with circulars dated 8™ April 2020 and 13™ April 2020 (collectively referred to as ‘MCA Circulars’) permitted holding of the annual
general meeting (‘AGM’) through VC/OAVM, without the physical presence of the members at a common venue. In compliance with
the provisions of the Companies Act, 2013 (the ‘Act’), the 3 AGM of the Company is being conducted through VC/OAVM. The
deemed venue for the 3™ AGM shall be the Registered Office of the Company.

In compliance with the aforesaid MCA circulars, notice of the AGM is being sent only through electronic mode to members whose email
addresses are registered with the Company. Members may note that Notice will also be available on Company’s website. The AGM
Notice is also disseminated on the website of CDSL (agency for providing the Remote e-Voting facility and e-voting system during the
AGM) i.e. www.evotingindia.com. Since, the AGM will be held through VC/OAVM Facility, the Route Map is not annexed in this Notice.

In terms of the MCA Circulars, since the physical attendance of Members has been dispensed with, there is no requirement of
appointment of proxies. Accordingly, the facility of appointment of proxies by Members under Section 105 of the Act will not be
available for the 3" AGM and hence the Proxy Form and Attendance Slip are not annexed to this Notice.

The Company has availed the services of Central Depository Services (India) Limited (“CDSL”) for conducting 3™ AGM through
VC/OAVM for enabling participation of Members, remote e-voting and e-voting during the AGM. The procedure for participating in the
meeting through VC/OAVM and raising queries/clarifications is explained at point No’s. 20& 21 below. Members may note that as on
the date of this report all the shares of the Company are in dematerialised form.

Corporate members intending to participate through their Authorized Representatives are requested to send a scanned copy (in JPEG
| PDF format) of a duly certified Board Resolution authorizing their representative(s) to participate and vote on their behalf at the AGM
(through e-voting), pursuant to Section 113 of the Act, to the Company’s Registrar and Share Transfer Agents at info@vccilindia.com
with a copy marked to helpdesk.evoting@cdslindia.com.

In case of joint holders attending the Meeting, only such joint holder who is first in the order of names will be entitled to vote.
Any person becoming a Member of the Company after the Notice of the Meeting is sent out through e-mail and holds shares as on the
cut-off date i.e. Tuesday, September 22, may obtain the user ID and Password by sending a request to

helpdesk.evoting@cdslindia.com and can exercise their voting rights through remote e-voting by following the instructions listed herein
below or by voting facility provided during the meeting.

The facility of joining the AGM through VC/OAVM will be opened 15 minutes before and will be open upto 15 minutes after the
scheduled start time of the AGM, i.e., from 10.15 a.m to 10.45 a.m. The facility of participation at the AGM through VC/OAVM will be
made available to atleast 1000 members on first come first served basis. This will not include of Large Shareholders (shareholders
holding 2% or more shareholding), promoters, institutional investors, directors, key and senior managerial personnel, auditors, etc.

The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose of reckoning the quorum under
Section 103 of the Act.

The recorded transcript of the AGM will be hosted on the website of the Company post the AGM.
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19. The Register of Directors and Key Managerial Personnel and their shareholding maintained under section 170 of Companies Act, 2013
(“the Act”) and Register of Contracts or Arrangements in which directors are interested maintained under section 189 of the Act will be
accessible for inspection through electronic mode and shall remain open and be accessible to any member during the continuance of
the meeting.

20. Instructions for Members for Remote e-voting and joining the AGM are as follows:

A. Voting through electronic means:

Vi.
vii.

viii.

Xi.
Xii.
Xiii.
Xiv.
XV.
XVi.
xvii.
Xviii.
XiX.

XX.

The remote e-Voting period will commence on Saturday, September 26, 2020 (9:00 am IST) and ends on Monday,
September 28, 2020 (5:00 pm IST). During this period, Members of the Company, holding shares either in physical form
or in dematerialized form, as on the cut-off date of Tuesday, September 22, 2020, may cast their vote by remote e-
Voting. The remote e-Voting module shall be disabled by CDSL for voting thereafter.
Shareholders who have already voted prior to the meeting date would not be entitled to vote at the meeting venue.
The shareholders should log on to the e-voting website www.evotingindia.com.
Click on “Shareholders” module.
Now enter your User ID

a. For CDSL: 16 digits beneficiary ID,

b.  For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

c. Shareholders holding shares in Physical Form should enter Folio Number registered with the Company.

OR
Alternatively, if you are registered for CDSL’s EASI/EASIEST e-services, you can log-in at https://www.cdslindia.com from
Login - Myeasiusing your login credentials. Once you successfully log-in to CDSL’s EASI/EASIEST e-services, click on e-
Voting option and proceed directly to cast your vote electronically.
Next enter the Image Verification as displayed and Click on Login.
If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier e-voting of
any company, then your existing password is to be used.
If you are a first-time user follow the steps given below:

For Shareholders holding shares in Demat Form and Physical Form

PAN Enter your 10-digit alpha-numeric *PAN issued by Income Tax Department (Applicable for both demat
shareholders as well as physical shareholders)
. Shareholders who have not updated their PAN with the Company/Depository Participant are
requested to use the sequence number sent by Company/RTA or contact Company/RTA.
Dividend Bank Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in your demat

Details account or in the company records in order to login.
OR Date of . If both the details are not recorded with the depository or company please enter the member id /
Birth (DOB) folio number in the Dividend Bank details field as mentioned in instruction (v).

After entering these details appropriately, click on “SUBMIT” tab.
Shareholders holding shares in physical form will then directly reach the Company selection screen. However,
shareholders holding shares in demat form will now reach ‘Password Creation’” menu wherein they are required to
mandatorily enter their login password in the new password field. Kindly note that this password is to be also used by the
demat holders for voting for resolutions of any other company on which they are eligible to vote, provided that company
opts for e-voting through CDSL platform. It is strongly recommended not to share your password with any other person and
take utmost care to keep your password confidential.
For shareholders holding shares in physical form, the details can be used only for e-voting on the resolutions contained in
this Notice.
Click on the EVSN of NCL Holdings (A&S) Limited on which you choose to vote.
On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option “YES/NO” for voting.
Select the option YES or NO as desired. The option YES implies that you assent to the Resolution and option NO implies
that you dissent to the Resolution.
Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.
After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A confirmation box will be displayed. If you
wish to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL” and accordingly modify your vote.
Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.
You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting page.
If a demat account holder has forgotten the login password then Enter the User ID and the image verification code and
click on Forgot Password & enter the details as prompted by the system.
Shareholders can also cast their vote using CDSL’s mobile app “m-Voting”. The m-Voting app can be downloaded from
respective Store. Please follow the instructions as prompted by the mobile app while Remote Voting on your mobile.
Note for Non - Individual Shareholders and Custodians
Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required to log on to
www.evotingindia.com and register themselves in the “Corporates” module.
A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to
helpdesk.evoting@cdslindia.com.
After receiving the login details a Compliance User should be created using the admin login and password. The Compliance
User would be able to link the account(s) for which they wish to vote on.
The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com and on approval of the accounts
they would be able to cast their vote.
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A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour of the Custodian, if
any, should be uploaded in PDF format in the system for the scrutinizer to verify the same.

Alternatively Non Individual shareholders are required to send the relevant Board Resolution/ Authority letter etc. together
with attested specimen signature of the duly authorized signatory who are authorized to vote, to the Scrutinizer and to the
Company at the email address viz; secretarial@nclholdings.in, if they have voted from individual tab & not uploaded same in
the CDSL e-voting system for the scrutinizer to verify the same.

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM THROUGH VC/OAVM ARE AS UNDER:

Member will be provided with a facility to attend the AGM through VC/OAVM through the CDSL e-Voting system. Shareholders
may access the same at https://lwww.evotingindia.com under shareholders/members login by using the remote e-voting
credentials. The link for VC/OAVM will be available in shareholder/members login where the EVSN of Company will be
displayed.

Shareholders are encouraged to join the Meeting through Laptops / IPads for better experience.

Further shareholders will be required to allow Camera and use Internet with a good speed to avoid any disturbance during the
meeting.

Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via Mobile Hotspot may
experience Audio/Video loss due to Fluctuation in their respective network. It is therefore recommended to use Stable Wi-Fi or
LAN Connection to mitigate any kind of aforesaid glitches.

Instructions for attending/joining the AGM:

The procedure for e-Voting on the day of the AGM is same as the instructions mentioned above for Remote e-voting.

Only those Members, who will participate in the AGM through VC / OAVM facility and have not casted their vote on the
Resolutions through remote e-voting and are otherwise not barred from doing so, shall be eligible to vote through e-voting
system in the AGM.

If any Votes are cast by the members through the e-voting available during the AGM and if the same Members have not
participated in the meeting through VC/OAVM facility, then the votes cast by such Members shall be considered invalid as the
facility of e-voting during the meeting is available only to the Members attending the meeting.

Members who have voted through remote e-voting will be eligible to attend the AGM. However, they will not be eligible to vote
at the AGM.

21. Procedure to raise questions / seek clarifications with respect to Annual Report:

22. Querie

For the smooth conduct of proceedings of the AGM, Members are encouraged to express their views / send their queries in
advance mentioning their name, demat account number / folio number, email id, mobile number to
secretarial@nclholdings.in. Questions/ queries received by the Company till 5:00 p.m. IST on Tuesday, September 24,
2020, shall only be considered and responded to by email.

Members who would like to express their views or ask questions during the AGM may register themselves as a speaker by
sending an email to secretarial@nclholdings.in any time before 5:00 p.m. IST on Tuesday, September 24, 2020,
mentioning their name, Demat account number/ folio number, email id, mobile number. Those Members who have registered
themselves as a speaker will only be allowed to express their views/ask questions during the meeting.

The Company reserves the right to restrict the number of questions and number of speakers, as appropriate for smooth
conduct of the AGM, depending on availability of time.

s/issues regarding attending AGM & e-voting
f you have any queries or issues regarding attending AGM & e-Voting from the e-Voting System, you may refer the Frequently

Asked Questions (“FAQs”) and e-voting manual available at www.evotingindia.com, under help section or write an email to
helpdesk.evoting@cdslindia.com or contact

Mr. Nitin Kunder -022- 23058738 or
Mr. Mehboob Lakhani -022-23058543 or
Mr. Rakesh Dalvi -022-23058542.

e All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh Dalvi, Manager,
(CDSL, ) Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M
Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com or call on 022-
23058542/43

23. Any person whose name is recorded in the egister of Beneficial Owners maintained by the depositories as on the cut-off date i.e.
Tuesday, September 22, 2020 shall be entitled to avail the facility of remote e-Voting before as well as voting during the AGM. Any
person who is not a member as on the cut-off date and receives this notice shall treat the same for information purposes only.

24. Scrutinizer & Voting results

The Board of Directors of the Company has appointed Ms. D Soumya, Practising Company Secretary (COP No.-13199), as the
Scrutinizer to scrutinize the voting including remote e-voting process in a fair and transparent manner. After the conclusion of
voting at the AGM, the Scrutinizer will submit a report to the Chairman of the meeting or a person authorized by him, after
taking into account votes cast at the AGM as well as through remote e-voting within 48 (forty-eight) hours from the conclusion
of the AGM.

The Results declared along with the report of the Scrutinizer shall be placed on the website of the Company at www.nclholdings.in.

For and on behalf of the Board of Directors

Madhu Kalidindi

Place : Hyderabad, Managing Director

Date

: August 17, 2020 DIN: 00040253
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 (“THE ACT”)

Item No. 3: Though not required as per Section 102, Explanatory statement was provided for better understanding of members:

The Members of the Company at the First Annual General Meeting held on September 29, 2018 has appointed M/s. Subrahmanyam &
Sivudu, Chartered Accountants (FRN: 004100S) as the Statutory Auditors of the Company for a term of five years till the conclusion of the
sixth Annual General Meeting to be held in the year 2023.

M/s. Subrahmanyam & Sivudu has tendered their resignation as the Statutory Auditors of the Company, expressing their inability due to pre-
occupation, resulting in a casual vacancy in the office of the Auditors of the Company with effect from conclusion of the the 3 AGM.

Consequent upon casual vacancy caused due to resignation of the existing auditor and pursuant to Section 139(8) of the Companies Act,
2013,(“Act”)the Board of Directors in their meeting held on 17" August, 2020 appointed M/s. Bhanu Murali & Co., Chartered Accountants,
Hyderabad with effect from the conclusion of the 3™ AGM, subject to the approval of the members.

M/s. Bhanu Murali & Co., is a firm of Chartered Accountants established in the year 2013, having their offices in Hyderabad and
Visakhapatnam. The Partners have diverse and rich experience.

The Board of Directors recommend the appointment of M/s. Bhanu Murali & Co., as the Statutory Auditors of the Company to fill the casual
vacancy caused by the resignation of M/s. Subrahmanyam & Sivudu and to hold the office of the Statutory Auditors from the conclusion of
3rd Annual General Meeting till the conclusion of 4th Annual General Meeting of the Companyfor members approval.

M/s. Bhanu Murali & Co., have given their consent to act as the Auditors of the Company and have confirmed that the said appointment, if
made, will be in accordance with the conditions prescribed under Sections 139 and 141 of the Act.

None of the Directors / Key Managerial Personnel of the Company / their relatives are in any way concerned or interested, financially or
otherwise, in the resolutions set out at Item No. 3 of the Notice.

Item No. 4:

The Board of Directors has appointed Mr. Madhu Kalidndi as a Managing Director of the Company for a period of Five years effective from
December 19, 2019.

Details of Managing Director seeking members approval for appointment as Managing Director at the 3" Annual General Meeting:

Name of the Director Madhu Kalidindi
DIN 00040253
Date of Birth 01/07/1956
Date of Appointment 05/01/2018 (as First Director of the Company);
19/12/2019 (as Managing Director)
Relationship with Directors and Key Not related to any Director or Key Managerial Personnel of the Company
Managerial Personnel
Qualifications Commerce Graduate with LLB
Expertise in specific functional area Over 40 years of experience in business, corporate strategy and management;
List of other Companies in which . NCL Buildtek Ltd (Director & Vice- Chairman)
Directorship held as on March 31, 2020 . NCL ASL Services Pvt. Ltd (Director)
e NCL Veka Ltd (Director)
. NCL Green Habitats Pvt. Ltd (Director)
e  Eastern Ghat Renewable Energy Ltd (Director)
. Kakatiya Industries Pvt. Ltd (Director)
e  Sun Crop Sciences Pvt. Ltd (Director)
. NCL Homes (Addl. Director & Chairman) w.e.f 28.05.2020
Number of equity shares held in the :1,94,502 Shares
Company as on March 31, 2020
No. of Board Meetings attended during the : Nine

year FY: 2019-20
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I. General Information:

(1) Nature of Industry

(2) Date or expected date of commencement of commercial
production

3) In case of new companies, expected date of

commencement of activities as per project approved by
financial institutions appearing in the prospectus:

(4) Standalone & Consolidated Financial performance for the
FY:19-20 (in Lakhs)

(5) Foreign investments or collaborators, if any:

1l. Information about Mr. Madhu Kalidindi:

(1) Background

(2) Past remuneration

(3) Job Profile and his suitability

4) Remuneration Proposed

(5) Comparative remuneration policy with respect to industry,

size of the company, profile of the position and person:

(6) Pecuniary relationship directly or indirectly with the
Company or relationship with the managerial personnel, if
any:

lll. Other information:
(1) Reasons for Inadequate profits
(2) Steps proposed to be taken for its improvement

(3) Expected increase in
measurable terms:

productivity and profits in

NCL HOLDINGS (A&S) LIMITED 7

Statement containing additional information as required in schedule v of the Companies Act, 2013:

Investment business
Not Applicable

Not Applicable

Standalone:

Revenue- Rs. 660.07 Lakhs

Profit before Tax (PBT)- Rs. 828.20 Lakhs

Profit after Tax with exceptional items

(PAT)- Rs. 756.01 Lakhs

Consolidated:

Revenue- Rs. 2832.92 Lakhs

Profit before Tax (PBT)- 550.73 Lakhs

Profit after tax (PAT) excl. Minority Interest Rs.
442.39 Lakhs

Not applicable

Mr. K. Madhu, aged 64 years, is a graduate in
Commerce & Law and successful industrialist with
over 40 years of rich experience in Cement and
Building materials industry. He is one of the Key
Promoters of  the Company. With his
entrepreneurship skills, he was successful in reviving
the NCL Buildtek Limited (NCL Alltek & Seccolor Ltd)
and in devising strategies to keep its business
adaptable to changing preferences and surviving
competitive environment with a continuous growth for
decades. He brings to the Board invaluable insights
arising out of his knowledge of sound corporate
practices. He has been instrumental in driving the
group strategy and other corporate initiatives.

No remuneration was paid before his appointment as
MD ,except sitting fees as Director.

As a promoter of the Company, he has been involved
in policy planning, vision and strategy and long-term
development activities of the Company, its
subsidiaries and other group companies. Subject to
the superintendence, control and direction of the
Board of Directors, Mr. Madhu Kalidindi shall manage
and conduct the business and affairs of the
Company.

As mentioned in the resolution.

Considering his profile, the remuneration as proposed
is comparable to that drawn by the peers in the
similar capacity and is commensurate with the size of
the Company and its group and diverse nature of its
businesses.

Mr. Madhu Kalidindi belongs to promoter-group which
hold 70.07% of the paid-up capital of the Company.

The Company is in the initial years of its operations.
The management is planning to diversify in to real
estate sector, construction and other related
activities. The Main objects of the company was
modified to include the said objectives in the previous
AGM. A proposal of merger of NCL Green Habitats,
which is in real estate activity, in to the Company is
on the cards.

Not Applicable
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Mr. Madhu shall not be paid any sitting fees for attending meetings of the Board or Committee thereof.

Considering his knowledge and varied experience, the Board, considers the appointment of Mr. Madhu Kalidindi as Managing Director to be
in the interest of the Company.

Except Mr. Madhu Kalidindi, being appointee in respective resolution and his relatives, none of the Directors of the Company or their
relatives are, directly or indirectly, concerned or interested in the resolution.

The Board commends passing of special resolution at item no. 4 of the Notice.

Item No. 5:

In terms of the amended Section 185 of the Act, a company may advance any loan including any loan represented by a book debt, or give
any guarantee or provide any security in connection with any loan taken by any person in whom any of the Director of the Company is
interested, subject to the condition that approval of the shareholders of the Company is obtained by way of Special Resolution and requisite
disclosures are made in the Explanatory Statement.

The Company is expected to support the business requirements of subsidiaries and other companies in the group. However, owing to
restrictive provisions contained in the Section 185 of the Companies Act, 2013, except for wholly owned subsidiaries, the Company cannot
extend financial assistance by way of loan to subsidiaries or advance any loan or provide guarantee or give security to other companies in
which directors are interested directly or indirectly under section 185 of the Companies Act, 2013 unless approved by shareholders.

Hence, as an abundant caution, the Board decided to seek approval of the shareholders pursuant to the amended provisions of Section 185
of the Act subject to in line with maximum limits approved by shareholders under section 186.

The Board of Directors Recommend the Special Resolution as set out at item no. 5 of notice for approval by the members.
All the Directors or their relatives of the Company are concerned or interested in the aforesaid resolution, financially or otherwise.

For and on behalf of the Board of Directors

Madhu Kalidindi
Place : Hyderabad, Managing Director
Date : August 17, 2020 DIN: 00040253
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Director’s Report

The Board of Directors have pleasure to present the Third (3™) Annual Report along with Audited Statement of Accounts (including
consolidated performance of the Company and it's subsidiaries) for the year ended March 31, 2020.

Financial Results Rs. In Lakhs
Standalone Consolidated
Particulars Financial Year Financial Year Financial Year Financial Year
2019-20 2018-19 2019-20 2018-19
Revenue #660.07 44.50 2832.92 1646.30
Expenses 131.87 28.90 2282.19 1755.90
Profit Before Exceptional items & 528.20 (15.60) 550.73 (109.60)
Tax
Exceptional items ##300.00 (284.50) (0.90) 15.50
Profit Before Tax 828.20 (268.90) 549.83 (94.10)
Tax Expense (72.19) 65.51 (106.10) 27.64
Minority Interest - - (1.34) (4.67)
Profit After Tax 756.01 (203.39) 442.38 (71.12)

# includes income from sale of part of NCL Industries Ltd Shares.
#i# positive impact of reversal of provision related to Sun crop Sciences Pvt. Limited amounting to Rs. 300 Lakhs.

Operations & Future Outlook

The Company’s revenue from operations for FY: 2019-20 was Rs. 100.13 Lakhs, as compared to previous year’s revenue of Rs. 21.24
Lakhs. The Profit after tax (with exceptional items) for the FY: 2019-20 stood at 756.01 Lakhs.

During the year under review, the Company has taken steps towards restructuring the investments in subsidiaries. A Proposal for merger of
NCL Green Habitats Pvt. Ltd and Eastern Ghat Renewable Energy Limited (Subsidiaries) with our Company is under active consideration.
On implementation Merger, the Company is expected to take the advantage of reduction in compliance costs, economies of scale in
operations and better financial leverage. Necessary approval of Shareholders and creditors will be taken at appropriate time.

Your Company has purchased office space at 4™ Floor, NCL Pearl, existing registered office building, proposed to be utilised for new
corporate and registered office.

Covid-19 has no direct impact on the Company, but operations and business plans of subsidiaries is likely to slow down in the F.y 2020-21.

Subsidiary / Joint Venture / Associate Companies — Investments-Operations

As on March 31, 2020, the Company has 4 subsidiaries. There are no associate or joint venture companies within the meaning of Section
2(6) of the Companies Act, 2013 (“Act’). There has been no material change in the nature of the business of the Subsidiaries. The
Subsidiaries have not declared dividend for the FY: 2019-20. A statement containing salient features of the Subsidiaries is provided in Form
AOC-1 annexed as Annexure - 1 to this Report.

e  Sun Crop Sciences Private Limited
The company is in to seed business of crops like Maize, Rice, Bajra and Wheat. The Company has active market for its Maize
variety (Sun-Vaaman) in North East particularly Assam. The Company is planning to expand its geographical presence with
improved product range and marketing tie-ups especially in the states of UP, Bihar and Karnataka.
During the year under review, your company has subscribed to rights issue of equity shares by Sun crop sciences Pvt. Ltd to
enable the later to revive its business with reduced debt service costs. The Management of Sun Crop Sciences Pvt. Ltd is
confident of achieving better results from FY 2021-22 onwards.

e Kakatiya Industries Private Limited (KIPL)

The company is in advanced stage of implementation of 9MW Bargarh Small Hydro Power project at Odisha. To meet the Project
finance requirements of Rs. 68.99 crs, the Company has tied up with SBI, which has sanctioned the Term Loan of Rs. 42 crs, with
a promoters contribution of Rs. 26.99 crs (Rs. 23.91 crs as Equity and Rs. 3.08 crs as Long Term borrowing). Apart from business
advances, your Company has invested Rs. 14.78 Crores in equity by subscribing to KIPL rights issuein f.y 2019-20, thereby taking
the NCL Holdings(A&S) Ltd overall stake in the company’s equity to 97.06%. The proceeds of rights issue are being utilised by
KIPL for project construction.The management of Kakatiya Industries Pvt. Ltd., (KIPL) is confident of announcing its commercial
operations before June’21.Your board has given an undertaking to provide Corporate Guarantee with in the overall ceiling limits of
section 186 in favour of SBI on its sanction of facilities to KIPL.

The Board of KIPL has approved scheme of demerger to divest Chemical division with the appointment date of 01.04.2020.The
Scheme is subject to necessary statutory / regulatory approvals under applicable laws including approval of the National
Company Law Tribunal (NCLT).
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. Eastern Ghat Renewable Energy Limited
As KIPL is carrying on Hydro Power business, the Management is proposing to merge this unit with NCL Holding (A&S) Ltd., (with
the assets & liabilities as on 31.03.2020).

. NCL Green Habitats Pvt. Ltd
a) “Hosur — Project” (Plot making & selling): Roads and other infrastructure facilities are in progress and the Management of
NCL Green Habitats has applied for necessary licences and plan approvals. This Project is expected to give revenues for
the FY: 2021-22 & 2022-23.
b) NCL Green Habitats Ltd is considering the Construction of residential Flats on the land owned.

As your Company, widens the objective clause with inclusion of real estate activities also, the management is contemplating a
proposal to Merge NCL Green Habitats Pvt. Ltd with NCL Holdings (A&S) Ltd.

Significant and material orders passed by the regulators or courts or tribunals
There are no significant and material orders passed by the regulators or courts or tribunals impacting the going concern status and the
Company’s operations in future.

Dividend and Reserves

Due to inadequate profits and to conserve financial resources to meet business requirements, your Board could not recommend any
dividend for the year ended 31st March, 2020. The Board has decided to retain profit for the FY: 2019-20 in the Profit & Loss account.
Change in the nature of business, if any:

At the 2" AGM, members have approved for changes in Objects clause of Memorandum of Association (MOA) by adding activities like real
estate development & consultancy services etc., However, during the year under review, the Company has not carried any activity to reflect
its new objects.

Material changes and commitments affecting financial position between the end of the financial year and date of the report

There have been no material changes and commitments, which affect the financial position of the Company, that have occurred between
the end of the financial year to which the financial statements relate and the date of this report.

Share Capital:

Authorized Share Capital

The Authorized Share Capital of your Company was increased from Rs. 6,00,00,000 (Rupees Six Crores) to Rs. 9,00,00,000 (Rupees Nine
Crores) at the 2nd AGM of the Company held on September 30, 2019. Consequent to the above, the Authorized Share Capital of your
Company as on March 31, 2020 stood at Rs. 9,00,00,000 (Rupees Nine Crores only) divided into 90,00,000 (Ninety Lakh) equity shares of
the face value of Rs. 10/- (Rupees Ten) each.

The Share Capital Clause of the Memorandum of Association (“MOA”) of your Company was altered in order to reflect increase in
Authorized Share Capital from Rs. 6.00 Crores to Rs. 9.00 Crores.

Your Company has not issued any shares during the year under review.

Fixed Deposits:
Your Company has not accepted any deposits from the public and as such, no amount on account of principal or interest on deposits from
public was outstanding as on the date of the balance sheet.

Related Party Transactions:

None of the transactions with related parties fall under the scope of Section 188(1) of the Act. Members may refer Note 19(c) to the
standalone financial statements which set outs related party disclosures pursuant to Accounting Standard 18 (AS-18). All the related party
transactions were at arm’s length.

Extract of the Annual Return In form MGT-9

As per the requirements of Section 92(3) of the Act and Rules framed thereunder, the extract of the annual return for FY 2019-20 is given in
Annexure-2 in the prescribed Form No. MGT-9, which is a part of this report and the same is also available on our website:
www.nclholdings.in.

Particulars of Employees

Being an unlisted Company, provisions of Rule 5 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014
are not applicable to your Company.

Particulars of Loans, Investments and Guarantees under Section 186 of the Companies Act, 2013

Pursuant to the approval accorded by the Shareholders at the Annual General Meeting held on September 30, 2019, under Section 186 of
the Companies Act, 2013, the Company can give loans, guarantees and / or provide security(ies) and / or make investments up to up to a
maximum amount of Rs. Three Hundred Crores (Rupees 300 Crores only) over and above the paid-up capital of the Company and its free
reserves.

During the year under review, apart from temporary loans, your company has subscribed to rights issues of Kakatiya Industries Pvt. Ltd and
Sun Crop Sciences Pvt. Ltd. The Company has also extended the Corporate Guarantee in favour of SBI to cover the revised limits availed
by NCL Buildtek Limited (Enterprise Controlled or significantly influenced by key management personnel or their close family members).

The particulars of Loans, guarantees and investments covered under Section 186 of the Companies Act, 2013 form part of the Notes to the
financial statements provided in this Annual Report.
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Meetings of the Board of Directors

Nine Board meetings were held during the financial year. The necessary quorum was present for all the meetings. The provisions of
Companies Act, 2013 were adhered to while considering the time gap between two consecutive meetings. The details of Board meetings
held are given below:

Date of Meeting Board Strength No. of Directors Present

27.04.2019

08.06.2019

27.06.2019

29.07.2019

30.08.2019

06.11.2019

06.01.2020

17.02.2020

BN BN BN Eo B B R By N
BN BN BN (V] BN [GV) BN By BN

20.03.2020

Directors’ Responsibility Statement
Pursuant to the requirement under section 134(3)(C) of the Companies Act, 2013 with respect to Directors’ Responsibility Statement, it is
hereby confirmed that:

a. In the preparation of the annual accounts for the financial year ended March 31, 2020, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

b.  The directors had selected such accounting policies and applied them consistently and made judgments and estimates that are
reasonable and prudent so as to give a true and fair view of the state of affairs of the company as at March 31, 2020 and of the
profit of the company for that period;

c. The directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the
provisions of the Companies Act, 2013 for safeguarding the assets of the company and for preventing and detecting fraud and
other irregularities;

d. The directors had prepared the annual accounts on a going concern basis; and

e. The directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems
were adequate and operating effectively.

Details of Directors or Key Managerial Personnel

Change in designation:

Mr. Bimal V Goradia was appointed as Executive director of the Company with effect from September 01,2019.

The Board has appointed Mr. Madhu Kalidindi as Managing Director with effect from December 19, 2019 for a period of five years, subject
to the approval of shareholders at the 3 AGM. The notice convening the meeting sets out the details of his appointment.

Changes in Key Managerial Personnel during the year:

Mr. S. Soumith Kumar (MNo. A23007) has resigned from the Position of Company Secretary with effect from March 31, 2020.

Rotation of Director

As per the provisions of the Companies Act, 2013, Mr. Ambujodar Reddy Kanala, retires by rotation at the ensuing AGM and being eligible,
seeks reappointment. The Board recommends his reappointment.

Independent Directors

In terms of Section 149(4) of the Companies Act, 2013 and Rule 4 of the Companies (Appointment and Qualification of Director) Rules,
2014, the Company is not required to appoint Independent Directors.

Committees:

Audit and Nomination & Remuneration Committee:

The Company does not fall under the “Class of Companies” as stated in Section 177 and Section 178 of the Companies Act, 2013. Hence,
the company is not required to constitute Audit Committee and Nomination & Remuneration Committee.

Stakeholders Relationship Committee:

Pursuant to provisions of Section 178(5), the Board has constituted Stakeholders Relationship Committee to supervise the process of
redressal of shareholders grievances, Monitor the performance of Registrar and Transfer Agents (‘RTA’) and recommend to the Board
measures for improvement in the quality of investor services. The RTA of the Company, M/s. Venture Capital and Corporate Investments
Pvt. Limited in coordination with company’s Secretarial Department handles the investor grievances.

As on 31st March, 2020, the Stakeholders Relationship Committee comprises of Mr. Ambujodar Reddy Kanala, Chairman, Mr. K. Madhu
and Mr. Ashven Datla as members. As on 31st March, 2020, no complaints were outstanding.

Corporate Social Responsibility Committee:

The Company is not required to constitute a Corporate Social Responsibility Committee as it does not fall within purview of Section 135(1) of
the Companies Act, 2013 and hence, it is not required to formulate policy on Corporate Social Responsibility.

Statutory Auditors & Audit Report

A statement on resignation of M/s. Subrahmanyam & Sivudu as Statutory Auditors and appointment of new auditors is provided as
Explanatory statement which forms part of Notice of AGM. Necessary Resolutionis proposed for members approval to appoint M/s. Bhanu
Murali & Co., Chartered Accountants as Statutory Auditors.

The Audit Report on the Financial Statements of the Company for FY: 2019-20 is part of the Annual Report. There are no qualifications,
reservations or adverse remarks made by the Statutory Auditors in the audit report.
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Reporting of fraud by Auditors

The Statutory Auditors of the Company have not reported any fraud as specified under the second proviso to Section 143(12) of the Act.
Cost records and cost audit

Maintenance of cost records and requirement of cost audit as prescribed under the provisions of Section 148(1) of the Companies Act, 2013
are not applicable for the business activities carried out by the Company.

Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and Outgo:

The provisions of Section 134 (3)(m) of the Companies Act, 2013 read with Rule 8 of the Companies (Accounts) Rules, 2014 do not apply to
our Company. There were no foreign exchange inflows and outflows during the year under review.

Risk Management

The Company does not have Risk Management Policy as the elements of risk threatening the Company’s existence are very minimal.
Internal Financial Controls

The Company has adequate procedures in place for ensuring orderly and efficient conduct of its business. All the financial transactions were
properly authorized, recorded and reported to the Management. The Company follows all the applicable Accounting Standards for proper
maintenance of books of accounts for financial reporting.

Disclosure under the sexual harassment of women at workplace (Prevention, Prohibition and Redressal) Act, 2013:

Your Company believes in providing an environment that is free from discrimination and harassment including sexual harassment. During
the year ended 315! March, 2020, no complaints were received pertaining to sexual harassment.

Compliance with secretarial standards

The Board confirms Company’s Compliance with applicable Secretarial Standards issued by the institute of Company Secretaries of India
(ICSl).

Acknowledgments:

Your Directors take this opportunity to place on record their appreciation and sincere gratitude to the Bankers, Shareholders and Employees
for their valuable support and look forward to their continued co-operation in the years to come.

In these extremely challenging situations, Shareholders are urged to adhere to guidelines issued by central and respective state
governments. We wish you and your family members health and safety.

For and on behalf of Board of Directors

Place: Hyderabad Madhu Kalidindi K. Ambujodar Reddy
Date: 17.08.2020 Managing Director Director
DIN: 00040253 DIN: 01194127
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ANNEXURE-1 TO THE BOARD’S REPORT

Form AOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures
Part “A”: Subsidiaries

Rs. in Lacs
Sl. Particulars Details Details Details Details
No.
1 Name of the subsidiary Eastern Ghat NCL Green Habitats Sun crop *Kakatiya Industries Pvt
Renewable Energy | Pvt. Ltd. Sciences Pvt Ltd Ltd
Ltd
2 Reporting period for the Same as Holding company’s reporting period.
subsidiary concerned, if
different from the holding
Company’s reporting period
3 Reporting currency and All are Indian Subsidiaries
Exchange rate as on the
last date of the relevant
Financial year in the case of
foreign subsidiaries
4 Sh ital
are capra 53.00 161.05 665.83 2463.71
5 Reserves & surplus
Nil 844.98 (616.55) 114.64
6 | Total assets 249.90 8703.75 930.58 4171.32
7 | Total Liabilities 196.90 7697.72 881.30 1592.97
8 Investments _ _ _ _
9 Total Income
- 302.85 1424.34 544.33
10 Profit before taxation _ 14.41 14.92 41.50
11 Provision for taxation after
adjustment of Deffered Tax - 5.14 18.39 11.27
12 Profit after taxation _ 9.27 (3.47) 30.23
13 Proposed Dividend Nil Nil Nil Nil
14| % of shareholding 100.00 100.00 76.00 97.06

PART B: The Company has no associate or joint venture companies.
Notes: The following information shall be furnished at the end of the statement:

1. Names of subsidiaries which are yet to commence operations: Eastern Ghat Renewable Energy Ltd.

2. Names of subsidiaries which have been liquidated or sold during the year: Nil

3. *Kakatiya Industries Private Limited is having a) Chemical Division and b) Hydro Division. A proposal for demerger of chemical division in
to a separate company Kakatiya chemical Pvt. Ltd was approved by the respective Board’s.

Place: Hyderabad
Date: 17.08.2020

For and on behalf of Board of Directors

Madhu Kalidindi K. Ambujodar Reddy
Managing Director Director
DIN: 00040253 DIN: 01194127
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ANNEXURE-2 TO THE BOARD’S REPORT

Form No. MGT-9

EXTRACT OF ANNUAL RETURN
as on the Financial year ended on 31st March, 2020
[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014]

|. REGISTRATION AND OTHER DETAILS

0)

(ii)
(i)
(iv)
v)

(vi)
(vii)

CIN

Registration Date

Name of the Company
Category/Sub-category of the Company
Address of the Registered office & Contact
details

Whether listed company
Name, Address & contact details of the
Registrar & Share Transfer Agent

U65920TG2018PLC121664
05/01/2018

NCL Holdings (A&S) Limited
Public Company/Limited by Shares
10-3-162, 5th Floor, NCL Pearl,

Sarojini Devi Road, East Maredpally, Secunderabad,

Telangana- 500026.

CIN: U65920TG2018PLC121664
Website: www.nclholdings.in
Email: secretarial@nclholdings.in
Phone: 040-49693333

Unlisted

Venture Capital and Corporate Investments Pvt. Ltd.,

12-10-167, Bharat Nagar, Hyderaba

d- 500018

Tel: 040-23818475/76 Direct No. 040-23868257

Website: www.vccipl.com
Email id: online@vccilindia.com
info@vccilindia.com

14

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

(All the business activities contributing 10 % or more of the total turnover of the company shall be stated)

Sno. Name and Description of main products / services NIC Code of the % to total turnover of the company
Product/service
1 Investment activity 64200 100
lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
Sno. Name and Address of the Company Corporate Identification Number Holding/ % of Applicabl
(CIN) Subsidiary/ Shares e Section
Associate held
1 Eastern Ghat Renewable Energy Limited | U401050R2011PLC014067 Subsidiary 100.00 2(87)
2 Sun Crop Sciences Private Limited U01403TG2009PTC063044 Subsidiary 76.00 2(87)
3 Kakatiya Industries Private Limited U24110TG1979PTC002501 Subsidiary 97.06 2(87)
4 NCL Green Habitats Private Limited U45200TG2001PTC038047 Subsidiary 100.00 2(87)
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IV. SHARE HOLDING PATTERN

(Equity share capital breakup as percentage of total equity)

(i) Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the end of the year [As
on 31-March-2019]

No. of Shares held at the end of the year [As on
31-March-2020]

%
Chang

Demat

Physica
|

Total

% of
Total
Shares

Demat

Physical

Total

% of
Total
Shares

e
during
the
year

A. PROMOTERS

(1) Indian

a) Individual*/ HUF

39,19,812

39,19,812

40,54,553

40,54,553

b) Central Govt

c) State Govt(s)

d) Bodies Corp.

e) Banks / Fl

Sub Total (A) (1)

39,19,812

39,19,812

40,54,553

40,54,553

(2) Foreign

a) NRI Individuals

b) Other Individuals

c) Bodies Corp.

d) Any other

Sub Total (A) (2)

TOTAL (A)

39,19,812

39,19,812

40,54,553

40,54,553

B. PUBLIC SHAREHOLDING

1. Institutions

a) Mutual Funds

b) Banks / FI

c) Central Govt

d) State Govt(s)

e) Venture Capital
Funds

f) Insurance
Companies

g) Flls

h) Foreign Venture
Capital Funds

i) Others (specify)

Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.

i) Indian

38,640

38,640

0.67

96,634

96,634

1.66

0.99

i) Overseas

b) Individuals

i) Individual
shareholders holding
nominal share
capital up to Rs. 1
lakh

5,47,417

20

5,47,437

9.46

5,04,951

10

5,04,961

8.73

(0.73)

ii) Individual
shareholders holding
nominal share
capital in excess of
Rs 1 lakh

4,39,396

4,39,396

7.60

6,15,390

6,15,390

10.66

3.06

c) Others:

#NCL Holdings
(A&S) Limited-
Unclaimed
Suspense Account

7,68,820

7,68,820

13.29

4,52,985

4,52,985

7.83

(5.46)

(1) IEPF Authority

53,090

53,090

0.92

53,065

53,065

0.92

0.00
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Non-Resident 17,681 - 17,681 0.31 7,288 - 7,288 0.13 (0.18)
Indians
Overseas Corporate - - - - - - - - -
Bodies
Foreign Nationals - - - - - - - B B
Clearing Members - - - -
Trusts 62 - 62 0.00 62 - 62 0.00

Foreign Bodies - D R - - - - - - - - -
Sub-total (B)(2): - 18,65,106 20 18,65,126 | 32.25 17,30,375 10 17,30,385 | 29.93
Total Public (B) 57,84,918 20 57,84,938 | 100 57,84,938 - 57,84,938 | 100.00

C. Shares held by - - - - - - - - -
Custodian for GDRs
& ADRs

Grand Total *57,84,918 20 57,84,938 100 57,84,928 10 57,84,938 100 -
(A+B+C)

*Includes shares rejected on initial corporate action and subsequently reversed. During the year, IEPF authority has released 25
shares to the Shareholder (claimant) on filing of claim with the authority.

#Shares held in NCL Holdings (A&S) Limited- Unclaimed Suspense Account is shown under Public Category under the head Non-
Institutions. The Shares include 39,637 shares belongs to beneficiary (promoter) who submitted demat information during the year.
The Closing shares of promoters were adjusted accordingly. The Company has transferred 3,15,835 shares from unclaimed suspense
account to the credit of demat accounts of beneficiaries on submission of their demat information.

(ii) Shareholding of Promoters/Promoters Group
Sl. Shareholder’s Shareholding at the beginning of the year Shareholding at the end of the Year %
No. Name (as on 1st April, 2019) (as on 31st March, 2020) chang
No. of Shares % of total % of No. of Shares % of total % of ein
Shares of Shares Shares of Shares share
the Pledged/ the Pledged/ | holdin
Company | encumber Company | encumber g
ed to total ed to total | during
shares shares the
year
1 Ashven Datla 4,50,000 7.78 - 4,50,000 7.78 7.78 -
2 Pooja Kalidindi 3,97,380 6.87 - 3,97,380 6.87 6.87 -
3 Gautam Kalidindi 3,84,743 6.65 - 3,89,743 6.74 6.74 1.30
4 Kalidindi Ravi 3,50,317 6.06 - 3,55,317 6.14 6.14 1.43
5 Kalidindi Roopa 2,80,316 4.85 - 2,85,316 4.93 4.93 1.78
6 Kalidindi Shilpa 2,80,315 4.85 - 2,80,315 4.85 4.85 -
7 Anuradha Kalidindi 2,30,479 3.98 - 2,30,479 3.98 3.98 -
8 Kalidindi ~ Madhu 2,27,500 3.93 - 2,27,500 3.93 0.00 -
HUF
9 Madhu Kalidindi 1,94,502 3.36 - 1,94,502 3.36 3.36 -
10 Goradia Vinodrai 1,03,829 1.80 - 1,08,829 1.88 0.00 4.82
Vachharaj
Goradia Charulata
Vinodrai
11 Goradia Charulata 99,103 1.71 - 1,04,103 1.80 0.00 5.05
Vinodrai
Goradia Vinodrai
Vachharaj
12 Divya Penumacha 75,109 1.30 - 75,109 1.30 1.30 -
13 Kanumilli Sudheer 66,855 1.16 - 66,855 1.16 1.16 -
14 Vijaya Lakshmi 58,012 1.00 - 58,012 1.00 0.00 -
Kanumilli
15 K Mallika 49,400 0.85 - 54,400 0.94 0.03 10.12
16 G Jyothi 48,495 0.84 - 48,495 0.84 0.00 -
17 Varma P A K 48,398 0.84 - 63,398 1.10 1.10
18 Padma 48,203 0.83 - 48,203 0.83 0.00 -
Gottumukkala
19 Penmetsa 46,454 0.80 - 46,454 0.80 0.00 -
Narasimha Raju
20 Penmetsa Vara 42,325 0.73 - 42,325 0.73 0.00 -
Lakshmi
21 Geeta Goradia 41,768 0.72 - 41,768 0.72 0.00 -
Nirhmal V Goradia
22 Nirmala Kanumilli 41,200 0.71 - 46,200 0.80 0.00 12.14
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23 Sridevi Manthena - - #44,136 0.76 0.00 #100.0
0

24 Madhavi 35,850 0.62 52,350 0.90 0.90 46.03
Penumasta

25 Aditi Krishna 33,000 0.57 33,000 0.57 0.00 -
Sundari
Penumatcha

26 Meera B Goradia 29,136 0.50 29,136 0.50 0.50 -
Bimal V_Goradia

27 Somaraju 28,300 0.49 43,300 0.75 0.00 53.00
Sakhineti

28 P.Aparna Krishna 25,000 0.43 25,000 0.43 0.00 -

29 Parvati Sakhineti 25,000 0.43 40,555 0.70 0.00 62.22

30 Penumatsa 22,500 0.39 22,500 0.39 0.00 -
Satyanarayana
Raju

31 Sarojini Kalidindi 16,500 0.29 - - 0.00 (100.0

0)

32 Bimal Goradia 16,125 0.28 16,125 0.28 0.28 -
Meera Goradia

33 Utkal B Goradia 15,400 0.27 15,400 0.27 0.27 -
Hiral U Goradia

34 Kanumilli Malathi 14,600 0.25 19,600 0.34 0.00 34.25

35 Surapaneni 13,550 0.23 18,550 0.32 0.00 36.90
Madhavi

36 Nirhmal V Goradia 11,986 0.21 11,986 0.21 0.00 -
Geeta Goradia

37 Valli P 11,925 0.21 11,925 0.21 0.00 -

38 Penmetcha Manoj 11,250 0.19 11,250 0.19 0.00 -
Raj

39 Vijaya Raghavan 10,125 0.18 10,125 0.18 0.00 -
Endlur

40 Kalidindi  Abhiram 9,010 0.16 9,010 0.16 0.00 -
Chandra

41 Ashwin Goradia 7,100 0.12 7,100 0.12 0.00 -
Bharti Goradia

42 Sai Sreedhar 6,625 0.11 6,625 0.11 0.00 -
Kanumilli

43 Bharti Goradia 5,150 0.09 5,200 0.09 0.00 0.97
Ashwin Goradia

44 G.T. Sandeep 4,200 0.07 4,200 0.07 0.00 -

45 Hiral Utkal Goradia 2,287 0.04 2,287 0.04 0.04 -
Utkal Bimal
Goradia

46 Diti Ashwin 46 0.00 46 0.00 0.00 -
Goradia

47 Nishi Ashwin 45 0.00 45 0.00 0.00 -
Goradia

48 Meera Bimal 287 0.00 287 0.00 0.00 -
Goradia
Bimal V Goradia

49 Ruchi Goradia 112 0.00 112 0.00 0.00 -
Nirhmal V Goradia

#39,637 Shares were credited from NCL Holdings (A&S) Limited — Unclaimed suspense Account on submission of demat details. The said
shares were not considered for opening holdings.
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(iii) Shareholding Pattern of Top ten shareholders (other than Directors, Promoters and holder of GDRs and ADRs):
Sno. Top Ten Shareholders Shareholding at the beginning of the | Cumulative shareholding at the end of
year the year
April 1, 2019 March 31, 2020
No. of shares % of total No. of shares % of total
shares of the shares of the
Company Company
1 Mahendra Girdharilal 1,24,316 2.15 1,24,316 2.15
2 C Mackertich Private Limited 0.0 0.00 #57,187 0.99
3 Aakash Sanjeev Shah 0.00 0.00 45,000 0.78
Sanjeev Vadilal Shah
4 B Subraya Baliga 36,387 0.63 36,387 0.63
5 Rajiv Vadilal Shah 20,000 0.35 35,000 0.61
6 Sanjeev V Shah 20,000 0.35 35,000 0.61
Malti S Shah
7 Suprapti Finvest Pvt Ltd 50,000 25,000 0.43
8 Darshana Yogesh Doshi 46,800 0.81 21,000 0.36
9 PP Zibi Jose 20,169 0.35 20,169 0.35
10 Janaki N 19,862 0.34 19,862 0.34

# The shares were credited to the respective Company’s demat account by way of transfer from NCL Holdings (A&S) Limited-Unclaimed

suspense account on submission of demat details;

(iv) Shareholding of Directors and Key Managerial Personnel:
Sno. Name Shareholding at the Change Shareholding at the end of the
beginning of the year April | during the year
1, 2019 Year (%) March 31, 2020
Directors
1 Madhu Kalidindi 1,94,502 3.36% - 1,94,502 3.36%
2 Ambujodar Reddy Kanala 10 0.00% #0.25% 14,222 0.25%
3 Bimal Vinodrai Goradia 16,125 0.28% - 16,125 0.28%
4 Ashven Datla 4,50,000 7.78% - 4,50,000 7.78%
Key Managerial Persons
1 | S. Soumith Kumar - | - | - | - | -
# Increase represents shares transferred from NCL Holdings (A&S) Limited — Unclaimed suspense account after April 1,2019.
V. INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not due for payment.
Rs. In Lacs
Secured Loans Unsecured Deposits Total
excluding Loans Indebtedness
deposits

Indebtedness at the beginning of the financial year
i) Principal Amount - 25.00 - 25.00
i) Interest due but not paid - - - -
iii) Interest accrued but not due - - - -
Total (i+ii+iii) - 25.00 - 25.00
Change in Indebtedness during the financial year
* Addition 22.95 1065.06 - 1088.01
* Reduction - 25.00 - 25.00
Net Change 22.95 1040.06 - 1063.01
Indebtedness at the end of the financial year
i) Principal Amount 22.95 1065.06 - 1088.01
ii) Interest due but not paid - - - -
iii) Interest accrued but not due - - - -
Total (i+ii+iii) 22.95 1065.06 - 1088.01
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole time directors and / or Manager

Rs. In Lacs

S.No

Particulars of Remuneration

Name of
D

the Managing
irector

Name of the Executive

Total

Director Amount

Madhu Kalidindi

Bimal V Goradia

Gross Salary

the Income Tax Act, 1961

a) Salary as per provisions contained in Section 17(1) of

10.26

17.90 28.16

b) Value of perquisites u/s 17(2) of Income Tax Act, 1961

1961

c¢) Profits in lieu of salary u/s 17(3) of Income Tax Act,

Stock Option

ol

Sweat Equity

Commission
- as % of profit
- Others (Specify)

Others (Pls Specify)

Total A

17.90 28.16

Ceiling as per Act

Within the limits of Schedule V

B. REMUNERATION TO OTHER DIRECTORS

Rs. In Lacs

Sl. No

Particulars of Remuneration

Name of the
Director

Name of the
Director

Name of the
Director

Total
Amount

Name of the
Director

as MD)

Madhu Kalidindi
(till his appointment

K. Ambujodar
Reddy

Ashven Datla

Bimal V Goradia (till
his appointment as
ED)

INDEPENDENT DIRECTORS -

a) Fee for attending Board / -
Committee meetings

b) Commission -

c) Others, Pls Specify, (Salary) -

TOTAL -1 -

OTHER NON-EXECUTIVE
DIRECTORS

a) Fee for attending Board / 0.20

Committee meetings

0.25

0.25

0.20 0.90

b) Commission -

c) Others, Pls Specify (salary) -

Total 2 0.20

0.25

0.25

0.20 0.90

Total B (1+2) 0.20

0.25

0.25

0.20 0.90

Overall Ceiling as per Act

Within the limits of Schedule V

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/WTD/ MANAGER:

Rs. In Lacs

S.
no.

Particulars of Remuneration

Key Managerial Personnel (Company Secretary)

V. Jagadish
(Resigned w.e.f
31.07.2019)

S. Soumith Kumar
(Resigned w.e.f
31.03.2020)

TOTAL

Gross Salary

Rs. In Lacs

a) Salary as per provisions contained in Section
17(1) of the Income Tax Act, 1961

1.48

3.60

5.08

b) Value of perquisites u/s 17(2) of Income Tax
Act, 1961

c) Profits in lieu of salary u/s 17(3) of Income Tax
Act, 1961

Stock Option

Sweat Equity

Blwin

Commission
- as % of profit
- Others (Specify)

Others (Pls Specify)

Total
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VII. PENALTIES/ PUNISHMENT/COMPOUNDING OF OFFENCES:
There were no penalties, punishment or compounding of offences during the year ended March 31, 2020.

For and on behalf of Board of Directors

Place: Hyderabad Madhu Kalidindi K. Ambujodar Reddy
Date: 17.08.2020 Managing Director Director
DIN: 00040253 DIN: 01194127
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INDEPENDENT AUDITOR’S REPORT

To

The Members of

NCL Holdings(A&S) Ltd
Hyderabad

Report on the Standalone Financial Statements

Opinion

We have audited the Standalone Financial Statements of NCL Holdings(A&S) Ltd (“the Company”), which comprise the balance
sheet as at 31st March 2020, and the statement of profit and loss, and statement of cash flows for the year then ended, and notes to
the Standalone Financial Statements, including a summary of significant accounting policies and other explanatory information

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Standalone Financial
Statements give the information required by the Companies Act, 2013 in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2020,
and its profit, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Companies Act,
2013. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Statements section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
Standalone Financial Statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013 (“the Act”)
with respect to the preparation of these Standalone Financial Statements that give a true and fair view of the financial position,
financial performance, and cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Standalone Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’'s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

e Identify and assess the risks of material misstatement of the Standalone Financial Statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in
the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system in place and the operating effectiveness
of such controls

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.
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. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the Standalone Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

. Evaluate the overall presentation, structure and content of the Standalone Financial Statements, including the disclosures,
and whether the Standalone Financial Statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear
on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central Government of India in terms of
sub-section (11) of section 143 of the Companies Act, 2013, we give in the Annexure a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary
for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our
examination of those books

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report are in agreement
with the books of account.

(d) In our opinion, the aforesaid Standalone Financial Statements comply with the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st March, 2020 taken on record by the Board of
Directors, none of the directors is disqualified as on 31st March, 2020 from being appointed as a director in terms of Section 164(2)
of the Act.

(f) The opinion with respect to the adequacy of the internal financial controls over financial reporting of the company and the
operating effectiveness of such controls vide notification dated June 13, 2017 is reported in Enclosed Annexure B.;

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial position

ii. The Company did not have any long-term contracts including derivative contracts for which there were any material
foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor Education and Protection
Fund by the Company

For SUBRAHMANYAM & SIVUDU
Chartered Accountants
Firm Regn. No. 004100S

P. S. SIVUDU

Partner

Membership No. 019721
UDIN: 21019721AAAAAZ2413
Date: 17-08-2020
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ANNEXURE - A Report under the Companies (Auditor’s Report) Order, 2016

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’ section of our report to the members of NCL
Holdings(A&S) Ltd of even date)

In terms of the information and explanations sought by us and given by the company and the books and records examined by us in
the normal course of audit and to the best of our knowledge and belief, we state that: -

1.

10.

1.

12.
13.

14.

(a) The Company has maintained proper records showing full particulars, including quantitative  details and situation
of fixed assets.
(b) As explained to us, fixed assets have been physically verified by the management at regular intervals; as

informed to us no material discrepancies were noticed on such verification. In our opinion, the frequency of verification
is reasonable.

(c) According to the information and explanations given to us and on the basis of our examination of records of the
Company, there are no immovable properties are held in the name of the Company.

The company does not carry any inventory; hence the clause in respect of inventories is not applicable.

According to information and explanation given to us, the company has granted unsecured loans to companies covered in
the register required under section 189 of the Companies Act, 2013.

In our Opinion the terms & conditions on which the Company has given guarantee for the loan taken by M/s. NCL Buildtek
Limited., are not prejudicial to the interest of the company and the provisions of section 185 and 186 of the Companies
Act, 2013 have been duly complied with

In our opinion and according to the information and explanations given to us, the company has not accepted any Public
Deposits. Hence, provisions of section 73 to 76 or any other relevant provision of the Companies Act, 2013 are not
applicable to the Company;

The Central Government of India has not prescribed the maintenance of cost records under sub-section (1) of section 148
of the Act for any of the activities of the company and accordingly paragraph 3 (vi) of the order is not applicable.

(a) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, amounts deducted/ accrued in the books of account in respect of undisputed statutory dues including provident
fund, employees’ state insurance, income-tax, sales- tax, service tax, goods and service tax, duty of customs, duty of
excise, value added tax, cess and other material statutory dues have been generally regularly deposited during the year
by the company with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable in respect of provident fund,
employees’ state insurance, income-tax, sales- tax, service tax, goods and service tax, duty of customs, duty of excise,
value added tax, cess and other material statutory dues were in arrears as at reporting date for a period of more than six
months from the date they became payable

(b) According to the information and explanations given to us and the records of the company examined by us, there are
no dues of income-tax, sales- tax, service tax, goods and service tax, duty of customs, duty of excise and value added tax
which have not been deposited on account of any dispute.

In our opinion and according to the information and explanations given to us, the company has no outstanding dues to
any financial institutions or banks or any government or any debenture holders during the year. Accordingly, paragraph 3
(viii) of the order is not applicable.

The Company has not raised any money by way of initial public offer or further public offer (including debt instruments)
and has not taken any term loans during the year. Accordingly, paragraph 3 (ix) of the order is not applicable.

According to the information and explanations given to us, no fraud by the company or any fraud on the company by its
officers or employees has been noticed or reported during the course of our audit that causes the Standalone Financial
Statements to be materially misstated.

The Company’s managerial remuneration has been paid or provided in accordance with the requisite approvals mandated
by the provisions of section 197 read with Schedule V to the Companies Act.

The company is not a Nidhi Company hence this clause is not applicable.

According to the information and explanations given to us and based on our examination of the records of the company,
transactions with the related parties are in compliance with section 177 and 188 of the Act. Where applicable, the details
of such transactions have been disclosed in the Standalone Financial Statements as required by the applicable
accounting standards.

According to the information and explanations given to us and based on our examination of the records of the company,
the company has not made any preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Accordingly, paragraph 3(xiv) of the order is not applicable.
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15. According to the information and explanations given to us and based on our examination of the records of the company,
the company has not entered into non-cash transactions with directors or persons connected with them. Accordingly,
paragraph 3(xv) of the order is not applicable.

16. According to the information and explanations given to us and pursuant to Core Investment Companies (Reserve Bank)
Directions, 2016., the company falls under the category of Core Investment Company (CIC)- Non-Systemically Important
(NSI). The Company has resolved not to accept public funds vide board resolution dt. 04/04/2020. In our opinion, the
Company is exempted from registration under section 45-1A of Reserve Bank of India Act, 1934.

For SUBRAHMANYAM & SIVUDU
Chartered Accountants
Firm Regn. No. 004100S

P. S. SIVUDU

Partner

Membership No. 019721
UDIN: 21019721AAAAAZ2413
Date: 17-08-2020
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“Annexure B” to the Independent Auditor’s Report

(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requirements’ section of our report to the Members of NCL
Holdings(A&S) Ltd of even date)

Report on the Internal Financial Controls under Paragraph (i) of Sub-section (3) of Section 143 of the Companies Act, 2013
(“the Act”)

We have audited the internal financial controls over financial reporting of NCL Holdings(A&S) Ltd as of March 31, 2020 in conjunction
with our audit of the standalone Standalone Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal control
over financial reporting criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India (‘ICAI’).

These responsibilities include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over
financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining
an understanding of internal financial controls over financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of material misstatement of the Standalone Financial Statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company'’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of Standalone Financial Statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Standalone Financial Statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the Standalone Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at March 31, 2020, based on the internal control
over financial reporting criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For SUBRAHMANYAM & SIVUDU
Chartered Accountants
Firm Regn. No. 004100S

P. S. SIVUDU

Partner

Membership No. 019721
UDIN: 21019721AAAAAZ2413
Date: 17-08-2020
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NCLHOLDINGS (A&S) LIMITED
BALANCE SHEET AS AT 31t MARCH 2020 - STANDALONE
In Rupees
NOTE Asal Asat
S RTINS NO. 31.03.2020 31032019
1 [EQUITY AND LIABILITIES
1. Sharehol der's Fands
) Share Capital 1 5.78 49,380 57849380
b) Roserves and Surplus 2 52.0094,135 444592140
57.80 43,515 51,24.41,520
II  |NON-CURRENT LIABILITIES
Long Tonmn Borrowings 3 2295 265 -
22,95,265 -
I JCURRENT LIABILITIES
a) Short Teem boerow ings 4 10,6505,761 25.00,000
b) Other Cusrent LiabikHes 5 81,92 3343 1,40,000
11,46,98,104 26,40,000
649,50 36,884 50,50,81,520
IV |ASSETS
LNON-CURRENT ASSETS
) Fleed Assels
Tangible Asssts 12 33,05,725 -
33.06,725 -
) Non Current Investments 6 35.70,70,740 16,50,0%,340
<) Long-Term Loans and Advances 7 1L61 62,811 25,5604,502
) Deferved Tax Asset [ (Liability) 56 808 655,590
47,31,76,743 42,71,60,432
2. CURRENT ASSETS
a) Crurrent Investments 8 4,41,05,361 7.07.56,603
b) Cash & Cash Equavalents 9 1,29,319 213,658
<) Other Current azacts 10 79.36,671 69,50,767
) Short Term Loens & Advances 11 16,63 55,064 -
21,8554 ,416 779.21,088
64,50 30, 884 50,50,81,520
|Senificant Accountng Policies and Notes to the Financial Satements A&B
The accompanying notes are an meegral part of the financial statements
As per our report of even attached
For Subrahmanvam & Sivadu For and on behalf of Board of Directoes of
Chartered Acconntanks NCL HOLDINGS ( A&S ) LIMITED
Firm Reg No 0041006
FPSSivada Madhna K K A Reddy
Pariner Managing Director Director
M.SNo. 019721 DIN - 00040253 DIN: 01194127
UDIN: 21019721 AAAAAZIL1I
Place - Hyderabad
Date: 17082020

ANNUAL REPORT 2019 - 20



NCL HOLDINGS (A&S) LIMITED 28

NOTE Tor the year for The year

SL NO, PARTICULARS NO, 2019-20 2018-19
I INCOME
Revenue From Operations 13 1.00,12770 2L24.110
Otlver [noome 5,594,764 23,25 557
Total Revenue 0,00,07 533 {3007 |
o Expenses
a) Employee Benefit Experses 1 53,060,300 263,968
b) Fenance Cost 15 30,54464 5800
b) Other Expences 16 40,770,097 1555,813
¢} Depraclation 12 7587 -
d) Prelininary Expenaes 64,590 64,590
Total Expensecs 13188541 38,9017 |
I [PROFIT BEFORE EXCEPTIONAL ITEMS AND TAX (0L 5,28,20,693( 15,59,49%

TV |Less: Exceplional Ttems :

- Prtor Pertod Income - -1550,371
- Provision, Resersal foe Doabtful Loanis Receivable =3,00,00,000 3,00,00,000
v PROFIT BEFORE TAX (IH+IV) 8,28 2493 (2,08,90,133)

V1 |TAXEXIENSE:

a) Curront Income Tax 76,504,205 -
Less : MAT Credit (70,52.500)
|5} Dederved Tax (66 07 298) 65,5059
VII  |[PROFIT AFTER TAX -V 7.56,01.995 (2.03,%3,543)
(from continuing operations)
VIl  |EARNING PER SHARE 13.07 (352)
Sgnificant Accountang Policies and Notes to the Financial Statenwnts ALB

The accompanying nobes are an integral part of the financal statoments
As por our repart of even attached

For Subrahmanyam & Sivudu For and on behalt of Board of Directors of
Charters! Accournltants NCL HOLDINGS { A&S ) LIMITED
Firm Reg, No: D415

PSSivudu Madhu K K A Reddy
Parter Managzng Diractor Divector
MSNo 019721 DIN : (0040253 DIN : 01194127
UDIN: 2ZIM7NIAAAAAZLLLS

Place  Hyderalad

Dinbe - 17-06-2020
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NCIL HOLIINGS (A&S) LIMITED

STATTAILINT OF CASH FLOWS FOR THE YEAR TNDID 5157 MARCT 2020 - STAND ALONT
To Rupees
SL Forthe ywar ended For the year visded
hoo Dmece 310320 310819
Il Canks flows trom operating activibox
Nt prolat/ (Loss) Dadoxe tavation) 8.28.20,6493 (26850.13%)
Adpustments for operating activitios:
Dwpaeciation & Amcoatisation 37 a7 -
Divideadd Tncoane ~40,00, 000 23233597
Prelimunwry Expemnses writien off 0.0 0450
Lotwret experoe - -
Exoptsonal [tem 3.00.00,000 3.00.00.000
Prodit om ale of Lo estments (8, 19.9¢ 7640 .
Opetating profit before working capital changes (30,72,004) 5,458,900
Adljustensants for
Dwcrwase / Uncrwase) on lovvees brosents 19 2065.900) -
Dwcrwase / Uncreass) in Trade Recervalde - -
Devrease /(ncoease) in Long Term Loase and Advances 169441091
Decrense /(Increase) wn Shost Loms and Advances 10 63.83,004) 9.1L.699)
Dwcroars / (Increans) n Cumrent Axsets 0052 411 (06,92,412)
Increass / (Iecteass) in Short Term Borowings - 2% 00 0400
Tocrwse / {Decrease) in Othwr Cursent Linbulibses 1258458 (1,82.955)
Coanhs govwentod from operabions {1846 57 995) (44.38,150)
Towotve tawes pasd )/ (receivst) 100,321 G
Capanl Profst Received 2325557
Net cash flow Dromm operating activities (A) (15,56, 55,319) (21,12 m0m|
ju Canb flows from Lo os ng s tivition
Pradase of fixed assets (A545.112 -
Sl proceeds of Tnves tments 7.8646.005 -
Trooeeds from sale of fined anmets
TInwoase wn other Non-Cucrent Assets
Davidend locome A0, 00000 A NS
INet cank flow use d in investing activities (1) 7,08.02,9%5 325557
ji1 Caab flows from financing activities
Prowewds from seao of shares
Tncroass /(Doctonse) Share appdacation motwy - -
Procesds from Long Teom Boarowmgs { Decrmase | / Ticreass 22,93, 265
I eease [/ (Deoorase ) in working capatal horrmesngs 104008762
Interost paad
{Not canhs from financing activities (C) 10,863,001 027
Net Increassfdecrease) In cash and cash equivalents (A+Ti+C) (54.340) 2129%
Cody and cash oquuyvalents ab the oo of thw year 213658 700
Cash and cash equtvalents at the end of the vear 1,29.319 LI3655
Compacent of Canh & Cach Fquivalents
Crod om Hard 4377 3300
Balances vwith Bands
I Current Accouwnt L2494 210,294
L29.31% L A6
Jhamsutax ant Accousitugy Policas and Notea (o Sie Famscial Statesents Ak B
Tlw accompanmy g notes aw an e gral past of the fuancal stabements
AS POt Ouy 1o poct of aven attached
Fos Subwalumanysn & Sovata Tos and o behall of Bowsd of Dusctons of
Chartsind Accountants NOL IOLDINGS ( ALS ) LDOTTD
Frean Rey No: 0041005
P S Srvadu Madue K E A Raoddy
Partnec Afamagmg irector Darector
MAN. 019721 DIN - 000y DIN 011127
DN 2109721 AAAAAZNLY
Floce - Hyderabnd
Dnte 1 7082000
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NCL Holdings (A&S) Limited was incorporated on January 05, 2018 to acquire non-building material assets held by NCL Buildtek Limited
along with equivalent reserves vide NCLT Demerger order dated 24th January 2019.

B. Significant Accounting policies:
i. Basis of Preparation

The financial statements are prepared in accordance with Generally Accepted Accounting Principles in India (GAAP) under historical cost
convention on the accrual basis except as disclosed in the notes and materially comply with the mandatory Accounting Standards as
prescribed by the Companies (Accounting Standards) Rules, 2013.

ii. Use of Estimates

The preparation of financial statements requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosures relating to contingent liabilities as at the Balance Sheet date and the reported amounts of income and
expenses during the year. Contingencies are recorded when it is probable that a liability will be incurred and the amounts can reasonably be
estimated. Differences between the actual results and estimates are recognized in the year in which the results are known/materialized.

iii. Employee Benefits

Employee benefits payable wholly within twelve months of receiving employees’ services are classified as short-term employee benefits.
The short-term employee benefits are accounted on undiscounted basis during the accounting period based on services rendered by
employees.

iv. Taxation:

Current tax is determined as the amount of tax payable in respect of taxable income for the year calculated as per the provisions of Income
Tax Act, 1961.

Deferred tax is recognized for all the timing differences, subject to the consideration of prudence. Deferred tax asset is recognized only
when there is virtual certainty as to the future taxable income against which the deferred tax asset can be recovered.

v. Provisions:

Provisions are recognized when the Company has present legal or constructive obligations, as a result of past events, for which it is
probable that an outflow of economic benefits will be required to settle the obligation and a reliable estimate can be made for the amount of
the obligation.

Vi. Investments:

Long Term Investments are stated at cost less permanent diminution, if any, in value. Current Investments are carried at lower of cost or fair
value.

vii. Fixed Assets and Depreciation:

Fixed Assets are stated at cost of acquisition inclusive of inland freight, duties, taxes and incidental expenses related to acquisition with due
adjustments for GST credits.

Capital Work-in-progress includes Machinery to be installed, Construction & Erection Materials, and unallocated preoperative expenses etc.

The company adjusts exchange difference arising on translation/settlement of long-term Foreign Currency monetary items, if any; by
restating the liabilities as at balance sheet date pertaining to acquisition of a depreciable asset to the cost of the asset and depreciates the
same at the applicable rate in respect of such asset. Depreciation on Tangible Assets is provided on Straight line method which reflects the
management's estimate of the useful lives of respective fixed assets.

Intangible assets are stated at cost of acquisition less accumulated amortization. This includes computer software packages (ERP and
others). Amortization is done on straight line basis at the rates specified in the Schedule Il of the Companies Act, 2013.

Note: The above accounting policy in respect of fixed assets will be followed once after the company acquired fixed assets.

viii. Revenue Recognition:

All Expenses and Income to the extent considered payable and receivable respectively unless specifically stated to be otherwise are
accounted for on mercantile basis except Dividend income which is accounted for on receipt basis.

Interest income is accounted on accrual basis when there is no significant uncertainty as to its realization or collection. Dividend income is
accounted for, when the right to receive the income is established.

ix. Earnings per share:

Basic earnings per share is calculated by dividing the net profit for the period attributable to equity Shareholders by the weighted average
number of equity shares outstanding during the period. The weighted average number of equity shares outstanding during the period and for
all periods presented is adjusted for events, such as bonus shares, other than the conversion of potential equity shares, that have changed
the number of equity shares outstanding, without a corresponding change in resource for the purpose of calculating diluted earnings per
share, the net profit for the period attributable to equity shareholders and the weighted average number of shares outstanding during the
period is adjusted for the effects of all dilutive potential equity shares.

x. Contingent Liabilities:

Contingent liabilities are generally not provided for and are disclosed by way of notes to the accounts.
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NCL HOLDINGS (A & S) LIMITED
STANDALONE
NOTES TO THE FINANCIAL STATEMENTS PFOR THE YEAR ENDED SIST MARCH, 2000
AZ AT SLOVIC0 AT AT JLEENIY
Paxticalaes
SNo Noot Shares | Amount inRe. | Noof Shares | Amonnt in Rs.
1 SHARE CAFITAL
11 [ Authortzed Share Capital 0 Dom 9.00 00,000 60D 0000000
| Equaty Shwaws of Ra10/- sech
Q000 0000000 o000 000 & 000000
12 , SUBSCRIPED, CALLED AND FAID UP
g
57.84,035 Equaty Sharws of Ra 10/ sach FE0E 57840380 » 00
Actd: Shares alotssd othes then Tasdy - - 3754505 378 AN 050
LS 57849380 SYA4053 57549580
K Divtails of shaoeheolders holding mere than 509 shases i Hw o ol & 4 ol No. ot Shares | % helding
Nawsw of e Share daddar !
fui Ashven Dathy 4530000 7% 1.30,000 TTES
ut K Poop 397 68TS sy 0.00%
Sa K Cantamn $ENS NS 78 6£5%
S K Ravy RO by ol AsN7 o.leh
. al of the «& {; ding at Iﬁ'—r ang and
T4 L) e v of ting prind Ne, of Sharess “ holding No.of Shares | o helding
Lqurty Sheges of Rs. 10/~ Dach, Tully past up
|Balence ee per Last Financial Statoments Eng T 578.40,580 ) 00
Add: Boued duastng the Yoar 5724868 57548650
Outstandiog at the ood of the v STALY® 575 4% 350 STALIRS 5.75.49,380
LI'o.ny’ Rights aftached te Equity Shares

T2 Company 2as cedy one claw of squaty dhssws having a par valus of e 10/~ perdues. Bach holder of egraty dhuaws i stithed to one vobs per chare
and pays civadonds in Indaan supess
i e vt of byuadotscn of e Company, lbhu‘bnc‘qn'yhuuﬂblmwuwnmum;m-bdhmpmv,dmbhmd

at the gewral meetmgs of tha Comnp

2l

y. Toa €

prefimisal dnrasts o the proposaiaca of the nuaber of euaty shaoes beld by e sharehodders.

S Ne

Paxtionlars

I 7. 120

No of Shares

AT AT LGS0

Ameood in Be

No.ck Sharse

Amonnt in Ha

'RESERVES AND SURPLUS ©

Gowaral Raservo

Talance s per [t Dovownl st ements
Acld : Created on aceoumnt of Demecger
Lew : Ulilned dasing tw yeaar
Closing balance

1.2 WCapital Newerve

Balancw a per Lot (el stk erents

Add : Add 3005 Sesiag the vaey

Add | Created on acconst of Demnexger

Lo : Shares aliotsed ander the scheme of mrangement
Loss : Utibnod drazing b ywas

Closhug balance

{Surpins m the Statemeat of profit and loss
Balmcw m por lnsk fascnl siabements
Add | Proda fos B yoas

Lass : Utibsatices

Closiing balance

46.20 06126

@08305438)
7.5 01,99

6005126

2323557

SIZOLDT

02506128

225,57
378.99.680|
I TRA8 08T

(200.39.54%)

SIOL9LINS

W26 126

2325567

[FAGR LR oA ]

#5140 |
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STANDALONE
NOTES 10 THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3151 MARCH, 2020
Pasticuless Asat ILGIAD  As ot 312019
Note No. Rs. Rs.
3 Long Term bormowings
Secured Loans
Hie-puschase Lo 22,935,265 =
2295265 -
4 |Short Term bomowings
Khandaleru Power Projact Limited - 2500000
NCL Hoaes Ltd, 518,00 457 -
from related parties SA7,M,3M -
10,65 05,761 25,00,000
5 OTHER CURRENT LIABILITIES
Outstandng Liabelities 525441 L.40,000f
Income Tax Payable 06, 73,385 -
TDS Payable 6,5 M7 -
8192345 140,000}
] NON CURRENT INVESTMENTS: (NCLT - ORDER)
UNQUOTED:
Investment in Subsidiary Companies
a) NCL Green Habatats Pyt Lid, 6,20,50,000 6,20.30,000
1,651,044 Equity shares & Ba 100/ - eaoh
b Eastern Ghat Renewable Energy Ltd 329940 52,99,940
5,23 954 Equity ahaves of Re 10/ - each
< ) Kakative Industries Pt Ltd 23,2157 500 2,13,15400¢
391,378 Equity shares of Rs 100/~ each
| Surnrop Scierces Pyt Lid, 5,06 03,000 63,060,000}
67,060,300 Equity shares of Rs 10/ - each
35,70.70.740| 16,50,05 58
7 Long-Term Loans and Advances
Loans / 1CTDs Given to Subsideries
Eastesn Ghat Renewalle Energy Ltd 19679657 1,96,29,554
Kakativa Industies Pvi.Ltd. 3,05 ,00,000 L2502825)
NCL Green Habuwats Pyt Ltd. 4,63 00,000 14,859,096, 661
Suncrop Sciences Pet Ltd, 1L9383,14 7A506L484
1151 42,511 25, 56,04 502
& CURRENT INVESTMENTS
QUOTED.
A) NCL Induastries Linvited 44105.36] 707,596,663
1000000 nes {p/v15,50,571) Equty shares of face value of Ra 10 /- each
{ Maskot price as on 31.03. 2020 @ Re 53.50)
43105361 7,07,56,663|
|
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STANDALONE
NOTES TO THE FINANCTAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2020
o = Asaf 31052000 As af 51053010 |
Note No, Rs Rs
9 CASH AND CASH PQUIVALENTS
Cach on Hand 4377 3,300
Balances with Banks
iy Curvenst Acooeanis 174,942 210,296
129,519 213,658
10 Other Currend Asavin
Préliminary Expenses 193,70 248 3%
Income Tax Retund 212411
Advinus far expense &,40,000 5850 000
MAT Crodat Enstitlesnent - FY 201920 52,906
Others - 6,950,000
79,146,671 69,50,
1 Shart term Loans & Advances
Loans [ ICDs given to Subsidiaries
1) Kakatiya Industries Pyt Ltd 615,07, 627
2) NCL Green Habatats Pyt rd 10,48,75,437
16,6353,064| |
| }
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STANDALONE
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2020
for the yoar for the year
Nole No, Particalas 201920 2018-19
s Rs
13 |REVENUE FROM OPERATIONS
Interest [ncome 110,551 -
Interest Inoomw - Subsidiary Co 99.02,219 21.24.110
1,00,12, 770 2124110
OTHER INCOME
Dividend Income 40,00,000 23,25,557
Procit oa sale of Shaaes 5,145,946, 7654 -
5,50 94,764 23,25557
14 |EMPLOYEE BENEFIT EXFENSES
Salaries, Wapes, Banus and Other Benefita 25,3455 265118
Direvcton’ Renumeratice 28, 15,847 -
Emglovees Welfare 10,000 a0
Total 53,60, %05 265 968
15 |FINANCE COST
Intorost Bxponies 6 55N X
Bank Clarges L1%% 53,500
36,54 464 5500
16 |OTHER EXPENSES
Auditors' Remuneration
4] Audit jee 25,000 25000
b} Out of Pockat Exporces 2,000
AGM Expenses 45,114 -
Lecal Conveyance 61,673 4,000
Offico mambenane 55,139
Fostage & Telegram 11,778
Printing & Stationery §7,%3 4558
Frofessicoal Charges 32,51,250 19,2932
Rates & Taxes 3,57.476 436,90
Directors Sitting tee 90,000 1,10.000
Shares Transactiom Charges 90.774 -
Velocke Mairtenance 45,600 -
Total 40,70,087 2535815
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Ncl Holdings | A&S | Ltd.
Statement showing Depreciation as per Companies A, 2013

Note no. 12
GROSS BLOCK DEPRECIATION NET BLOCK
X .
z” DESCRIPTION | Ason .ﬂhw.:ﬁu Deleti Asen Upto | Forthe On Upto | Ason As on
01.04.19 u.q.w = 0051 310320 | 010819 | Year | Deletions | 310220 310320 | 310309
(I} Tangible Assets:
1 [Computters 41,180 41.180| = 1,716 1,716 39464 -
2 |Vehicles 301,032 13,01,0% 3BLTI . 567|  12,66261
z VA2 - | B2 - | 37387 - | aras?| 3308725 .
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18

1

The Compery has =sued corpocate guarantee un favous of Stare Bank of Inds, Industnal fnance Scanch, Somspiguds, Hydembad
10 an extant of Rs. 120.92 Croce i connection with faaities avaded by NCL Buddtok Lamitod (a Group company). These guacesdens
are fvaneal goarastees s they tequire the Coonpany to reamburse the banks if the borrower fails fo make prictpal or mtscest
payzents vwhen due m accoedance wnth the terms af sancuon.

Balances stending to the debut/ esedst of Sendey Crodibess, Sundey Dubloes, Advanses and vancus parties socounts am sulyect te
condirmation and recondlation.

Thete were no employees diaw 11gs tenuneraton o excess of the Lanits lad dosn w the Consprnies Act, 2013,

Additiceal Indcnation prrsaaat to provsions contamad i the Companies Act, 2013 -
(A= given br Managemect and not veried by the Auditors)

a) Foregn Exchargo Outilow . NIL
5] Related Party Disclosures

1) Sabsidiary Comspanies

Eastern Ghat Reswwable Enscgy Lisated

NCL Green Habitats Pnvate Lamted

Kakatiyn Inciostnies Private Limited

Sancrop Sceenois Private Lunzed

1t Key Managerial Persons

Aslwen Datla - Daroctes

Bimal V Goradss - Director

Madha Kalidendt - Masagg Diroctes

i) Enterprises Controlled or significandly influsnced by Key Management Personnel or their Close Family Members

NCL Industries Lad
Khardaleru Power Co. Laquted
NCL Hoaws Liovated

(NCL Buildtole Linitod

NCL Veka Lanited
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Amount In

37

Rs.

Parti ubars

Sehexliary Companies

Extesprisos Controlled o

Key Management

2019-20

PLULD L)

01920

2018-19

201920

2819

Purchases of Goods/ Matersals

Siles o Goods / Matkaals

Eaperisens -

Remureration, Comanisston Sitng Fee

2905447

110,00

Reant

Interest on Loans and Advances

911699

Income :

Dhvidend Recesyed

Interest on Loans given

PAL219

124110

40,00 000

pratoo

Other pairrenes

Othors

Advances Given durng the year

Short Lerm Borrowings during the year

LOALSA

SES000)

49500457

20000

S 0

Balances oustanding as af the year end

Payablis

Recetvables

Lows & advarwes | Deposats
gven/ repaod

[ Shoet Term borfowmngs

2500000

54704, 34

X De Glven

22545800

25 56,04 502

Advancows Given ™

S58.50,000

Ivestments nade {irchiding hwvestment
advances

35,70.70,740

16500540

44106561

700566653

[Spnificent Accouating Policses and Notes to the Financial Stateesents
The accompenying notes are an axtegral part of the fisancal stabements
As por our report of oven attached

For Subehaenyas & Svadu
Chagtered Accoantants
Fiem Rog Noe: 0041005

P.S Surada

Pastner

M No. (29728

UDIN: 21019721 AAAAAZLI4LS
Place : Hyderabad

Dato = 17082020

ALE

Fot and cabebalf of Board of Dusocters of
NCL HOLDINGS { A&S ) LIMITED

Madhe K K A Reddy
Dusector

DEN 1 00080053 DIN: 01194127
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INDEPENDENT AUDITOR’S REPORT

To

The Members

NCL HOLDINGS(A&S) LTD
Hyderabad.

Report on the Consolidated Financial Statements.

Opinion

We have audited the accompanying consolidated financial statements of NCL HOLDINGS(A&S) LTD (hereinafter referred to as the
Holding Company) and its subsidiaries (Holding Company and its subsidiaries together referred to as the Group), its associates and
jointly controlled entities, which comprise the consolidated Balance Sheet as at March 31, 2020, and the consolidated statement of
Profit and Loss, and the consolidated cash flows Statement for the year then ended, and notes to the consolidated financial
statements, including a summary of significant accounting policies (hereinafter referred to as the consolidated financial statements).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid consolidated financial
statements give the information required by the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of their consolidated state of affairs of the Company as at March 31, 2020, of
consolidated profit/loss and its consolidated cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Companies act,
2013. Our responsibilities under those Standards are further described in the Auditors Responsibilities for the Audit of the
Consolidated Financial Statements section of our report. We are independent of the Group in accordance with the Code of Ethics
issued by ICAI, and we have fulfilled our other ethical responsibilities in accordance with the provisions of the Companies Act, 2013.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation and presentation of these consolidated financial
statements in term of the requirements of the Companies Act, 2013 that give a true and fair view of the consolidated financial
position, consolidated financial performance and consolidated cash flows of the Group including its Associates and Jointly controlled
entities in accordance with the accounting principles generally accepted in India, including the Accounting Standards specified under
section 133 of the Act. The respective Board of Directors of the companies included in the Group and of its associates and jointly
controlled entities are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial statements by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies included in the Group and of
its associates and jointly controlled entities are responsible for assessing the ability of the Group and of its associates and jointly
controlled entities to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates and jointly controlled entities are
responsible for overseeing the financial reporting process of the Group and of its associates and jointly controlled entities.

Auditors Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

Paragraph 40(b) of .. SA explains that the shaded material below can be located in an Appendix to the auditors report. Paragraph
40(c) explains that when law, regulation or the applicable auditing standards expressly permit, reference can be made to a website
of an appropriate authority that contains the description of the auditors responsibilities, rather than including this material in the
auditors report, provided that the description on the website addresses, and is not inconsistent with, the description of the auditors
responsibilities below.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

e |dentify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in
the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system in place and the operating effectiveness
of such controls.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

e  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group and its associates and jointly controlled entities to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditors report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditors report. However, future events or conditions may cause the
Group and its associates and jointly controlled entities to cease to continue as a going concern.

(] Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

e  Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within
the Group and its associates and jointly controlled entities to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the audit of the financial statements of such entities
included in the consolidated financial statements of which we are the independent auditors. For the other entities included
in the consolidated financial statements, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We remain solely responsible
for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities included in the consolidated
financial statements of which we are the independent auditors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear
on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most significance in
the audit of the consolidated financial statements of the current period and are therefore the key audit matters. We describe these
matters in our auditors report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Requlatory Requirements:
1. As required by Section 143(3) of the Act, we report, to the extent applicable, that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit of the aforesaid consolidated financial statements.

b. In our opinion, proper books of account as required by law relating to preparation of the aforesaid consolidated
financial statements have been kept so far as it appears from our examination of those books and the reports of the
other auditors.

C. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the Consolidated Cash Flow
Statement dealt with by this Report are in agreement with the relevant books of account maintained for the purpose
of preparation of the consolidated financial statements.

d. In our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards specified
under Section 133 of the Act.

€. On the basis of the written representations received from the directors of the Holding Company as on 31st March,
2020 taken on record by the Board of Directors of the Holding Company and the reports of the statutory auditors of
its subsidiary companies, associate companies and jointly controlled companies incorporated in India, none of the
directors of the Group companies, its associate companies and jointly controlled companies incorporated in India is
disqualified as on 31st March, 2020 from being appointed as a director in terms of Section 164 (2) of the Act.

f.  With respect to the adequacy of internal financial controls over financial reporting of the Group and the operating
effectiveness of such controls, refer to our separate report in Annexure A.
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g. With respect to the other matters to be included in the Auditors Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the

explanations given to us:
i There were no pending litigations which would impact the consolidated financial position of the Group, its

associates and jointly controlled entities.
The Group, its associates and jointly controlled entities did not have any material foreseeable losses on long-

term contracts including derivative contracts.18
There has been no delay in transferring amounts, required to be transferred, to the Investor Education and

Protection Fund by the Holding Company and its subsidiary companies, associate companies and jointly
controlled companies incorporated in India.

For SUBRAHMANYAM & SIVUDU
Chartered Accountants
Firm Regn. No. 004100S

P. S. SIVUDU

Partner

Membership No. 019721
UDIN: 21019721AAAABA7481
Date: 17-08-2020
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Annexure - A to the Independent Auditors’ Report

The Annexure referred to in Paragraph 1 (f) under the heading of “Report on Other Legal and Regulatory
Requirements” of our report of even date to the members of NCL HOLDINGS(A&S) LTD for the year ended 31st March,
2020:

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of M/s. NCL HOLDINGS(A&S) LTD (“the Holding
Company”) as of and for the year ended March 31, 2020, we have audited the internal financial controls over financial reporting
of the Holding Company and its subsidiary companies as on that date.

Management’s Responsibility for Internal Financial Controls :

The respective Board of Directors of the Holding company and its subsidiary companies are responsible for establishing and
maintaining internal financial controls based on the internal controls over financial reporting criteria established by the company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to respective company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility for Internal Financial Controls :

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on our audit.
We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India.

Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system
over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material misstatement of the
Consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and audit evidence obtained by other auditor in terms of their report referred
to in the Other Matters paragraph below, is sufficient and appropriate to provide a basis for our audit opinion on the Company’s
internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance regarding
the reliability of financial reporting and the preparation of Consolidated financial statements for external purposes in accordance
with generally accepted accounting principles. A company's internal financial control over financial reporting includes those
policies and procedures that :

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company ;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of Consolidated
financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the Consolidated financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting :

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the risk that
the internal financial control over financial reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at March 31, 2020, based on the internal control
over financial reporting criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For SUBRAHMANYAM & SIVUDU
Chartered Accountants
Firm Regn. No. 004100S

P. S. SIVUDU

Partner

Membership No. 019721
UDIN: 21019721AAAABA7481
Date: 17-08-2020
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NCL HOLDINGS (A&S) LIMITED
CONSOLIDATED BALANCE SHEET AS AT 316t MARCH 2020 (In Rupecs)
SL No. | Particulars Note No. Asat ‘ As at
31.03.2020 31.032019
1 EQUITY AND LIABILITIES
Sharcholders’ Funds
a) Share Capital 1 5,78,49,380 5,78,19,380
b) Reserves and Surplus 2 57.49.76,713 52,03,97,969
63,28,26,093 578247,249
n Minority Interest 79,90,721 78,56,234
m NON-CURRENT LIABILITIES
a) Long Term Borrowings 3 LOESE 692 104,485,089
b) Other Long Term Liabilities 4 16,67,000 15.47,000
<) Long Term Provisions 5 73,135,551 62,67,380
1,94,35,243 18262475
w CURREN T LIABILITIES
a) Short Term Bormowings & 25,02,14,888 13,51,84,596
b) Trade Payables 7 2,89,43,606 248, 22,444
<) Other Current Liabilities 8 56,188,571 50,75,56,523
d) Short Term Provisions 9 96,15,173 34,22,293
85,00,62,038 67,10,25,156
v ASSETS 1,51,03,14,095 1,27,53,944,214
1. NON CURRENT ASSETS
a) Fixed Assets
MTangible Assets 10 6,61,39,438 | 6,16,46,626
(inkutangible Assets 6,854 13,816
(i) Capital Work in Progress 30,0050, 624 11,024,839
36,61,95,916 17,18,595,280
b) Goodwill ca Consolidation 560,092,831 5,00,00,831
¢) Detesved Tax asset{Net) 11 108,07, 47 i 1,99,44,370
d) Long Term Loars & Advances 12 1,12,85,619 44,009,995
&) Other Non Current Assels 13 58,46,430 L 58,11,273
45,045,243 25.50,70,750
2. CURRENT ASSETS
a) Current Investments u 4,41,05,361 7A7,.56,663
b) Inventories 15 73,20,63,6%0 | 50,67, 72,726
c)Trade Receivables 16 4, 28,79, 284 3,06,31,584
d) Cash & Cash Equivalents 17 72,73,562 | L74.03,416
¢) Short Term Loans and Advances 18 22,99,01,411 | 20,68.89,367
f} Other Current assets 19 39,45,545 i 48,690,400
1,06,01,68,852  1,01,73,23,464
|
151,03,13.095 | 1,27,53,%4,214
Significant Accounting Policies and Notes to the Consolidated Financial Statements A&B
e accompanving notes ate an integral part of the Consolidated tinancial statements
As per our repart of even date attached
For Subralumanyam & Sivuadu For and on behalt of Board

Chartered Accountants
Firm Reg.No: 0041005

P.SSivudu Madhu K
Partner Managing Ditector
MSNo 19721 DIN : 00040253

UDIN: 21019721 AAAABAT4S)
Place ' Hyderabad
Date 17-08-2020

NCL HOLDINGS ( A&S ) LIMITED

K A Reddy
Director
DIN: 01199127
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NCL HOLDINGS (A&S) LIMITED

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2020

{In Rupees)
SL | Particalars Note No. | For the year Tor the year
Na. 201920 201819
I INCOME
Revenue From Operatxons a0 22,0608447 15,59,25,437
Other Income n 5,66,85,138 87.04,753
Total Income 28,3292 585 16,46,30,190
I EXPENSES
a) Cost of matenals corsumed » 4,6232099 6,63,68,652
b) Purchase of Traded GoodsiLand) 19,34,16,563 -
) Change in Inventories of Work in gprogress & Finislwed n (13,27,02,493) (76,32178)
Goods
d) Employes Benetit Experses pa! 31845966 2.77,70535
) Finance Costs 5 93,658,568 80,34,238
0 Deprectation and amartisation expenses 0 26,065,244 40,52,194
g Preliminary Expenses 4,590 64,5%)
hy Other Expenses 2% 7.73.30.961 7,69,30,168
Tolal Expenses 22,8219497 17,55,90,200
1 PROFITALOSS) BEFORE EXCEPTIONAL ITEMS AND TAX (110 5,50,73,088 (1,09,60,010¢
w Less : Prior Pecsod Adjustments (Net) (90,290) (15,50,371)
v PROFITALOSS) BEFORE TAX (H1+IV) 5,4982.798 (94,09,630)
Tax Expense :
1) Cutrent Income Tax 87.00,181 20,36,583
Less : MAT Credir Entitlement (72,2754 (8,75,846)
b) Deferved Tax 91,36923 (39.244%)
Total Tax Expense 1,06,09.567 (27.63756)
Vi PROFITALOSS) AFTER TAX (IV-V) 4437320 (66,45,884)
Less: Minotity terest (1,54480) (4.66,614)
(rom centluing operations)
Sgnificant Acconunting Polices and Notes to the ALB
Consolidated Financial Statements
The accompanying notes are an itegral part of the Consolidated financial statemments
As per our report of even date attached
For Subrahmanyam & Sovudu For ard on behalf of Board
Chartered Accountants NCL HOLDINGS ( A&S ) LIMITED
Farm Reg. No: 0041006
PS5 Sivudu Madhu K K A Reddy
Partner Managing Director Director
MSNo (19721 DIN : 00040253 DIN : 011127
UDIN: 21019721 AAAABAT48]
Place : Hyderabad
Date: 17052020
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% Particulars As at 31.03.2020 Asal 3LO32019

1 Cash tlows from operaling activities:
Net pratit / (boss batore taxation: 549.82.795 (92,09,639)
Adjustments for operating activities:
Deprecabon and amortation 26,65,244 40,5219
Protit on sale of fived assets 35117 (5,000
Interest income (205,357) (53,950)
ividend Income 140,00,000) (23,25,557)
Proit on sale of investinents (5,19,94,7¢4) (58,78,100)
Interest and finance expense 93,068,508 80,351,238
Operating prof:t before working cagrtal changes 1,07,83.372 (59,68,614)
Adpastments for
Docrvase / (Increade) i Tracle Rocesvables (1,22.47,40% (3,00, 31,583)
Doctvase/ (Incroase) i Loty Toomn Lowns and Advanoes 6,71,27,450 (ML0). 38,624
Doctuase/ (Increasel in Other Non Carvent Assols B.88.707 (1,06,50,682)
Decrease/ (Increase) in Inventories (13,52,90,93} (59.67,72726)
Ircrease / (Decronse) in Other Cursent Liabilities & Provisions 8.90,17,245 54,%,57.940
Cash geoaerated from operations (97,23,379) (10,01,34,784)
e ceno taxes padd/ (vecsived) (23.3%,262) (11,60,738)

I | Net cash flow from operating activities (A) (L.20,55 8404 (40,12,95, %21
Cash flows from investing activities
Puichase of tixed asseta(anel CWIP) (19,70,99,171) (17.59,30,475)
Proceaxds from sale of fixed assolu 1,08.807 -
Purchase of Control in sutsidy - 51,95,50.021
Prrchase of Itvestiments - (6,48,78,563)
Procsssd s 1oy sale of sluaws 7.86,46,066 o
Interwst Recvvdved 2,05357 25,950
Dividend Received 40.00,000 23,235,557
Net cash flow used in investing activities (1) (11,30,79,341) 25,1100 ,49%

HI | Cash flows from financing activities
Long Ter Loans bomewed during the yvear 53,21,121 1,04,45,059
Long Ternm Loans repadd during the vear (3314.518) -
Shoet Term Loans borrowed dunng the year 1L.7851.047 13,51L.54,53%
Short Term Loans vepaid dunng the year (28,01,355) -
Interest and fnance cluages paid (93,68.508) (50,34,238)
Capital Intusion by Minority Intesest 1.03,40,000 -
Not cash from financing activitios (C) 11,60,08.327 13,75,98 447
Net increasy (decreane) in cash and cash eguivalents (A+B+C) (1,04,29,854) 1,74,03,416
Cash and conh expuivalents al the begimning of the year 1L,74,03,416 -
Cash and cash eguivalonts at the end of the year 72,73,562 1,74,03,416
Component of Cash & Cash Fquivalents
Caszh on Hand Q.
Balances with Banks um Current Account },:: 2,“23 ,,,{3:;2

72,753,562 1,74.05,416
Sepnuficant Accounting Polioses and Notes to the Consobdated Fuwawaal Sta tenents ALB

The accompunying notee aze an integral part of the Comsolidated fimancial statemonte

As per our report of even date attached

For

shooanyan & Sivudo

Chartoredt Accoumbants
Faan Reg Noc 0051005

A Savadae

P toves

MENo, M9721

UDIN: 2101972 1AAAABATISL
Mace ; Hyderabad
Date: 17.08-2020

Managng Divevtos
DIN | Qoo s3

Fox ar! cn belwl of Board
NOL BOLDENCE { A&LS ) LINSTED

K A Rodaty
Drrector
DIN | 01193127
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NCL HOLDINGS (A&S) LIMITED
CONSOLIDATED SIGNIFICANT ACCOUNTING POLICIES - FY 201920

A. Company Information:
NCL Holdings (A&S) Limited was incorporated on fatiary 05, 2018 10 acquice ton-tuilding matetial assess held by
NCL Buildrek Limited along with equavalent reserves vide NCLT Demecger order dated 24th January 2019

B. Significant Accounting policies:
i. Basis of Preparation
The comsolidated financial statements have been prepated to comply with Generally Accepted Accounting Principles

in India (GAAP), mdcuding the Accounting Standards notified under the seevant provisions of the companies Act,
2013,

a. Principles of Consolidation

1. The Financial Statements of the Company andd (ts subsidiary companies are combined on a Jine-by-line basis by
adding together the book values of like jtems ot assets, Habilities, income aoud expenses, atter fully eliminating intra-
group balances and intra-group transsciions m accordance with Accounting Standard (AS) 21 - "Consolidated
Financial Statements”

2. The ditference between the costs of investmert in the subsidiames, over the net assets at the time of acquisition of
shares in the subsidianes s recognized in the financial statements as Goodwill or Capital Reserve, as the case may be.

3. Mimarity Interest's share of net profit of consolidated subsidiaries for the year 15 identified and adjusted against the
income of the group in erder to arrdve at the net income attributable to sharehol ders of the coOmpany,

4. Minority Interest's share of et assets of consolidated subsidianies is identified and presented in the consolidated
balance sheet separate from liabtlities and the equity of the company’s sharehol ders.

5. As tar as possible, the consolidated fnancial statements are pregared using unitorn accounting pobicies for like
transactions axd other events i similar crcumstances and are presented in the same manner as the company’s
stanclalone fmancial staterments.

il Use of Estimates

The preparation of fnancial statements requires management to make estimates and assumptions that affect the
reported amounts of assets and Liabilities and disclosures relating to contingent liabalities as at the Balance Sheet date
and the reported amwounts of income and expenses during the vear. Contingencies are recorded when it is prolalie
that a labdity will be incurred and the amounts can reasanably be estimated. Differences between the actual vesults
and estimates are recognized i the year in which the results are known/ materialized.

iii. Employee Benefits

Emplovee benefits payable wholly within twelve months of receiving emplovees services are classified as short-term
empliover benefits. The short tern employee benefits are accounted on undiscounted bass during the accounting
pectod based on syvices tendered by employess.

v. Taxation:
a) Carrent tax is determined as the amount of tax pavable in respect of taxable income for the vear calcudated as per
the provissons of Income Tax Act, 1961

) Deferved tax is recognized for all the timing difterences, subject to the consideration of prudence. Deferred tax asset
is recognized only when there is vittual certaingy as 0o the future taxable income against which fhwe dederved tax asset
can be recovered.

v, Provisions:

Provisions are recognized when the Company has present legal or constructive obligations, as a result of past events,
for which it is probabde that an eutflow of economde benefits will be required to settle tho obligation and a mliable
estimate can be made for the amount of the obfigation.

ANNUAL REPORT 2019 - 20



NCL HOLDINGS (A&S) LIMITED

vi. Investments:
Long Term Investinents are stated at cost less permanent dimimzBon, if any, in value, Current Investments age carried
atlower of cost or fasr value,

vii. Fixed Assels and Depreciation:
) Fixed Assets are statedd at cost of acquisition inclusive of inland freight, duties, taxes and incidental expenses telated
to acquisition with due adjustments for GST credits,

by Capital Work-in-progress includes Machinety to be installed, Construction & Erection Materials, and unallocated
preoperative experses elc

¢) The company adjusts exchange ditference arising on tanslation/settlement of fong term Forsign Currency
monetary items, if any; by restating the lialulities as at balance sheet date pertaining to acqusition of a depreciable
asaet to the cost of the asset and depreaciates the same at the applicable rate in respect of such asset. Depreciation on
Tangible Assets |s provided on Straight Lie method which reflects the management's estimate of the nseful lives ol

respective fixed assets.

d) Intangible assets are stated at cost of acquisition less accumulated amortization. This includes computer software
packages (ERP and others). Amortization is done on straight line basis at the rates specified in the Schedule 1 of the
Companies Act, 2013,

Vit Revenue Recognition:
All Expenses and Income to the extent considered payable and recelvable respectively unfess specifically stated to be
otherwise are sccounted for on mercantile basis except Dividend income whech is accounted for oo receipt basis.

Interest income is accounted on acomial basis whin there s no signdficant uncertainty as to [ts realization or collection
Divadend moome is accounted for, when the nght to recetve the income is established.

Sale of goods: Revenue from sale of goods is vecognized when all the significant risks and rewards of ownership of
the goods have been passed to the buyer on delivery of the goods Sakes include Excise Dulv, whetever applicabie and
rebate, discoumts, claims. expenses incurred on consignment zales ete. are excluded there from: Sales on consignment
aund experses thece against are being accounted for based on account sales from the respective consignee. Revenue is
net of GST wherever applicable. Income trom services: Revenue from service congracts are recognized as and when
services are reaclered pro -rata,

ix. Eaminy pershare:

Basic eamings per share is cakculated by dividing the net profit tor the peried attributable to equity Shareholders by
the weighted average number of equity shages outstanding during the period. The weighted average number of equilv
shares outstanding during the period and for all penods presentad is adpasted for events, such as bonus shares, other
than the corversion of potential equity shases, that have changed the number ot equity shares outstanding, without a
corvesponding change in resource for the purpoese of caleulating diluted eamings per share, the net profit for the peried
attrituitable to equity shareholders and the weighted average number of shares ontstanding during the pened 15
adjusted for the effects of all dilutave potential equity shares.

x. Conlingent Liabilities;
Contingent liahilities are generally not provided for and are disclosed by way of notes to the accounts.
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NCL HOLRINGS (A&S) LIMITED
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020
(In Rupees)
Note f Particulars As at 31032020 As at 31032019
No.
No, of Amount No. of Amosmt
Shares (Rs.) Shares (Rs.)
1 - SHARE CAPITAL
1.1  AUTHORISED SHARE CAPITAL
- 90,00,000 Equity Shates of Rs.10/- each 90,00,000 | 9,00,00,000 60,00,000 | 6,00,00,000
90,00,000 | 9,00,00,000 | 60,00,000 | 6,00,00,000
1.2  ISSUED, SUBSCRIBED, CALLED AND
| PAID UP
| Opening 57,584,938 | 5,7849,380 0 0o
| 57,584,938 Equity absares @ Rs.10/ - each
[ Add: Shares allotted tor other than Cash - - 5784868 | 5,75,48.680
57,584,938 | 5,78,49.380 5784938 5,78,49.350
13 s Details of shareholders holding move than
5% shares i the Company, No. of e of No. of % of
1 Namne of the shase holder - Shares Holding Shares Holding
'! Sri K Ravi 3,55,317 6.14 350,317 606
| Sei. Ashven Datla 4,350,000 778 4,50,000 778
Sl K Gantam 389,743 6.74 743 665
[ Sant. K. Pooja 3,97,380 687 350,317 606
14 '! Reconciliation of the shares outstanding at Ns I"‘ of a:’;‘m ::"': &:Tm
! lhetwginnlngand at the end of the
| reporting period
. Equity Shares of Rs.10/- Each, Fully paxd up
Balance as per last Hnanclal statements 57,848,938 | 5,78,49,380 70 00
| Add: lssued during the vear ** 2 57,84,868 | 5,78,48,680
| Outstinding at e end of the vear S7,84.908  5,75,49,380 5784938 5,75,49.380

““Terms/ Rights attached to Equity Shares
The

Indian rupees

In the event of Byuidation of the Company, the holders of equity shares will be entitled to receive remaining assets of
the company, atter destribution of all prefecential amounts in the propartion of the mamber of pquity shares held by the

shugeholders

v has only ore class of equity shares having a pas value of Rs. 10/ - per share. Each holder of equity shares
is entithed to one vote per shiare at the general meetings of the Company. The Company declases and pays dividends in
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¢f

Particulars

As at 31.03,2020

As at 3L03.2019

Amoant
(Rs.)

Amount
(Rs.)

Amount
(Rs.)

Amount

(Rs)

RESERVES AND SURPLUS :

General Reserve

Balance as per last financial
statemends

Add : Created om account of Demerger
Add: Transferred from Surphs in
Statement of Profit and Loss

Less : Utilised during the year

Closing balance

Capital Reserve

Balance as per last financial

statements

Add : Additions during the year

Add : Created on account of Demerger
Less : Shares allotted under the
schetne of arrangement

Less : Utihised during the year

Closing balance

Surplus in the Statement of profit
and loss

Balance as per last fimancial
statements

Add : Profit / {Loss) for the year
Add: Consolidation of other reserves
of subsufiary

Less Transterred to General Reserve
Add: recovery from minority intesest

Closing balance

51,42,62.411

68,97.442

(7,61,884)
442,368,745

Lw,\w'm

4.9%,56,285

46,26,06,126
20,00,000

514262411

05,97,442
5,78,48.650

(5,78,48,650)

(2.91,47.989)

(71,12497)
3,74,98,603

(20,00.000)

5,38,16.861

514262411

6897442

(7.51,884)

S7A9,76,713

52003,97,969
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NCL HOLDINGS (A&S) LIMITED
NOTES TO THE CONSOUDATED FIINANCIAL STATEMENT FOR THE YEAR ENDED 3181 MARCH, 2020
(In Rupees)
Note | Particulars Asal Asal
L 31.03.2020 31.03.201%
3 LONG TERM BORROWINGS
Secured Loans
Term loan from Andlra Bank 716,921 54.A48,859
Hure-purchase Loans 5321121 -
Unsecured Loans
From Divector 39,84L,900 4507040
From Related Parties 312,250 372230
From Others 1,20,000 1,20.000
1,04,54,692 104,48,
Rl OTHER LONG TERM LIABILITIES
Security Deposits 16,67,000 1547000
16,67,000 1547000
5 LONG TERM PROVISIONS
Far Employes Berefits - Gratuity & Unavalled Loaves 73,13,551 6267386
73,13,551 62,567,386
) SHORT TERM BORROWINGS
NCL Homes Ltd 16,45,10,357 | 10,2500,000
Khandaleru Power Project Lumuted - 25.,00,000
Andiva Bank 83,00,227 86,01,5852
Others 547,048,304 -
Ekasila Chemicals 2,27,00,000 21583014
250214585 | 13,51545%
? TRADE PAYABLES
Dues to MSME's 3 z
Dues to Others 2.89,43,006 2482244
289,43, 606 2482244
B OTHER CURRENT LIABILITIES ) .
Current maturities of Long Term Barrowings 67.59,852 67 59,852
Others
Advance trom Custorners 520644535 | 482801729
Other Liabilitics 3,18,04,292 15083212
Other Payalties 20,29,692 29,53,050
56,12,85,371 | 50,7598,823
9 SHORT TERM PROVISIONS .
Provision for Emplovee Benefits - Gratuity & Leave Encashment 19.44.910 1857,740
Beaus Payable 50,400 7,200
Income tax Pavablenet) 76,19,863 14,67,353
96,15,173 34222493




NCL HOLDINGS (A&S) LIMITED

NCL Holdings (A&S) Limited
Consolidated Satement showing Depreciation as per Companies Act, 2013 (I Rupees) INOTENO. 100
GROSS BLOCK DEPRECIATION NET BLOCK
S DESCRIFTION Additions | Didetions
No, 3 Ason durtng the aﬁﬁmnn_ As on Upto Cn Upte Asen Ason
0LM 19 yvar yvar _ ALDR20 OLOLT9 | Feo the Year | Deletiony .m0 310320 Jmae
1) Tangshle Assets: _
4] Landd LR224NM - ABRAA - - - VORAN | TRAN
b) Buadings 24420662 LHN 02 8505 53508 TATSS | LAATALN | LTDILAN
<) Boce Well 13000 153000 A5 2 - 10300 249 2575
d) Plant & Machinery 46L305% 4,61 0898 | Z3806,205 W32 - 2507407 | L5211 | 224844693
«) Ehectrionl
Installazions 11,75,827 11,7587 11,27,195 4020 1151515 dam2 48052
1) Furnituse &
Fistures TA42 - 72421 4,908 1587 516171 204250 2,387
£l Pipene 6,77,99] 1275000 19,52,99) 6,04,753 52 6,70,275 1282716 8238
h) Lomy 541,142 . 5,601,142 21,0431 195,843 186,274 174,568 3071
1 Scooner 4,599 5959 - .59 - 5959 - - -
1 Germmator 1018046 - 10,185,046 575,088 A567 - 886915 ) RED ] 13999
kj Fire Equipments 3,968,898 . - 3% 508 150430 15010 - 168040 230838 240468
1) Motor Cars $BA5573 | WA MG | LU0 07,07 988 33,5080 26060 | 155,50 11,97 446 3B.70512 1LAL677
) Conputers LI7.345 41180 - 23325 L9 10951 - 08740 45,75 19556
TOTAL 1018,31,826 |  T2S3386 | 274N MARA0522 | 4006520 58282 | /AL 40202384 | A6LIBANW | 6,16464625
Waork in Progress 11023487 | 18,%.15,755 - 305064 -| wc0s0624 | 11023489
TOTAL 21,00466,665 | 19.70,59,171 | 27743% 6391446 | 401,652 INIBZA2 | 264109 | 0200384 | MALAGOAI | 171881468
(D) In-Tangible
Answ b
1 | Software 46,30 4650 31564 6,962 M6 (35 13316
GRAND TOTAL | 21,2L13365 | 19,094,171 | 25,743% 306335236 | 4,014,186 26A5248 | 2641089 | $0282330 | 356195916 | 17,185528)
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NCL HOLDINGS (A&S) LIMITED

Note

11

14

16

17

DEFERRED TAX LIABLITIES{NET)

Particulars

Deferred Tax Liabilities
fmpact of Ditterence between tax depreciation and depreciation charged

in Financial Statement

Deferred Tax Assets
Impact of Expenditure charged to statement of Proflt & Loss but allowed
Only cn Actual payment for tax purpose

LONG TERM LOANS & ADVANCES
Deposits
Rental, Electrity Deposits, Etc
MAT Credit Entstlement
Advance Tax

OTHER NON CURRENT ASSETS
Prefiminary & Pre Operative Expeaditure

CURRENT INVESTMENTS

Quoted:

) NCL Industries Lirmited

10,00,000 noe (p/v13,50,371) ® Cost of acquisition
Equity shaes of face value of Rs.10/ - each

| Market price as on 3106 202 @ Rs 5290

INVENTORIES|Valued At Lower Of Cost And Realisable Value)
a) Raw Materials & Packmg Materials

b} Finished goods

<) Lands

d) Work in Progress

TRADE RECEIVABLES
Unsecured

Exceeding S months
Considered good

Doubtfal
Less: Provisions tor Doubtiul Receivables

CASH AND CASH EQUIVALENTS
Cashon Hand

Balances with Banks

in Current Accounts

Asat Asat
31.03.2020 | 31.03.2019
(18,38417) (12064.675)
J209,0485
1,26,45,864 2,1209
1,0807,447 | 1,9944370
17,990,681 1930,185
81,75112 9A7ST3
13,19.826 1532237
1,12,85,619 24 09,995
58,460,430 58,11,273
5K, 46,430 58,1273
4,41,05,361 7.07.56,663
44105361 | 70756663
§2,88,862 5700392
21508 622 39140164
b8,85 4616 | 517949538
1,37,25,559 33982632
73,20,63.690 | 59,67,72726
1,75,35,008 3888515
27844786 2.91.669%
(235000009 (24,23,621)
4,28,79,284 3,06,31,854
12,24,928 1,78901
60,458,634 17224516
72,73,562 1,7403416
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NCL HOLDINGS (A&S) LIMITED

Note  Particulars Asat Asat
No. 31.03.2020 31.03.2019
15 SHORT TFRM LOANS AND ADVANCES
Advance tor Expenses LAOOR2ZTS | 1,5082260
Advance tor Lamds 16,23.69,500 | 27 9152430
Advance to Staff 32405 A7 ADS
Capital Advances 491,348,377 14,442,784
Security Deposits 913,188 8,39,900
Balances with Stahutory Authorities 276,254 178267
Prepaid Expences 168414 56,321
22,990,411 |  29,68,89367
19 OTHER CURRENT ASSETS
Prefitninary 195,765 2,58356
Other Receivabies 161,477 12,14.905
Income Tax Retund under Protest 3465970 3372930
Gold wwt Silver Iteans 124333 8219
3945545 48,69, 409
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NCL HOLDINGS (A&S) LIMITED
({In Rupees)
Note | Particulars For the year For the year
No. 2019-20 2018-19
20 REVENUE FROM OPERATIONS
Sale ot Land 215649,000
Sale of Services - Job Works 40,00,000 :
Sale ot Chemcals 54411292 51993485
Sale of Crops 14.24.33,604 10,39.31,952
Interest [ncome 1,10,551 -
22 66,048,347 15,59,25,437
21 OTHER INCOME
Interest Income on fixed deposit with bank 205,357 33,950
Income from Land Leaze 452,500 4,20,550
Gain on sale of Investments. 51994764 5878100
Dividerud hyome A0,00,000 23,25,557
Interest on Loans & Advarces - 38,596
Protit on Sale of Assets 35,117 8,000
566,688,138 {704,753
2 COST OF MATERIALS CONSUMED
Opening Stock 57,00,392 8327152
Add; Purchases 4.59.66,699 61347847
Add: Freight Charges 28,53,870 23,940,045
54520961 7.20469,044
Less: Closing Stock 82,588,862 57,00,392 |
46232099 6,63,68,652
23 CHANGE IN INVENTORIES OF WIF & FINISHED GOODS
Opening Stock 50107233 | 58344015
Closing Stock 723774877 | 591072334
(13,27,02,493) {76,32,178)
24 EMPLOYEE BENEFIT EXPENSES
Salagies, Wages, Bonus and Other Benetits 20265034 18681,135
Directors Remuneration 76,220,653 177452
Contribuation to Provident and other Fund 3445849 40,79,219
Emiployees Welfare 5,014,430 534,729
3,16,43,966 277,72,535
25 FINANCE COSTS
Bank 118450 521,59
[nterest Expenses 8936422 74,93,289
Interest - Others 3,13,69 19,000
93,684,568 50,34,238
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NCL HOLDINGS (A&S) LIMITED 55

Note Particulars For the year  For the year
No. 201920 - 2018.19
25 OTHER EXPENSES
Manmtacturing Expenses 3,59,79,532 3.94,72,%6
Labour Charges 21,49,158 -
Packing Materials 6,72.865 558,779
Consumables 3,19,668 145,521
Power & Fuel 2648005 18,47,898
Renvt 3,97.000 4,584,500
Repairs & Mainteranace
- Vehicles 1515173 5,688,074
- Others 16,851,353 31,70,550
Irsurance 2,01,385 1,068,281
Rates & Taxes 9,39,138 11,77,%7
Legal & Protessional Charges 39,35,280 26,094,325
Directore Sitting Fee & Incidental Changes 1,17,500 1,62,500
Auditors’ Remuneration :
a) Audit fee 1,25,000 1,25,000
b) Tax Audit Fee 10,000 10,000
<) Out of Pocket Experses 7A00 -
Travelling & Boarding 28,11,856 40,17,303
Communication Expenses 2,13,604 285126
Printing & Stationery 3,15792 259,211
Oifice mamtenance 8,8987D 6,537,398
Freight Outward 46,38.899 39,93,407
Sales Promotion 12547271 1,05,63,765
AGM Expenses 43,114 -
Share Transaction Charges 40,273 -
Research & Development 37,91,388 37,21,621
Provision lor Bad Debts 3248957 24,2362
Secunty Services 27932 -
Mise Expenses 53,542 122415
7.73,30.961 769.30,168
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NCL HOLDINGS (A&S) LIMITED 56

Note

The Company has lssued corporate guarantee n favour of State Bank of India. Industrial finance Branch,
Somajigida, Hyderabad to an extent of Ra. 12092 Crove in connection with facilities availed by NCL
Beuldtek Limited (a Group company) These puarantees are tinancial guarantees as ey tequire the
Company te reimburse the banks if the borrower fails to make principal or interest payments whan due in
accordance with the tevmns of sanction.

Balances standing to the debit/cred of Sundiy Creditors, Sundsy Debtors, Advances and vanous parties
accounts are subject to contirmation and reconctation

There were no employees drawings remuneration in excess of the limits laid down in the Companies Act,
2013,

Additienal Information pursuant to provisions centained in the Comparies Act, 2013
(As given by Manage ment and not verified by the Anditors)

a) Foreign Exchange Qutflow :  NIL

b) Related Party Disclosures :

i) Subsidiary Companies
Eastem Ghat Renewable Energy Lid
NCL Green Habitats Pvt Led
Kakativa Industnies Private Ltd
Suncrop Sciences Private Ltd

i1) Key Managenal Persons
Madha Kalidindi - Managing Directee

ini) Enterprises Controlled or significantly mfluenced by Key Management Persannel or their Close Family
Members

NCL Industries Ltd
Khandaleru Power Co. Limited
NCL Homes Linited

NCL Bulldtek Limited

NCL Veka Limited
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) Related Party Disclosures :

Enterprises Controlled or
significantly influenced by | K¢ Management
Particulars Subsidiary Companies key management Resaommel s
personnel or their close Relatives
family members

2019.20 2018-19 2019.20 2018-19 2019-20 201819

Purchases of Goods/ Materials

Sales of Goods/ Materiaks : 0468607 | 1,36,36080

Expenses ;

Remuneration / Commission /Sittl
nyg, Fee - - | 8932153 46,21,952

Rent

Interest on Deposits

Income :

Divatend Recesved - 40,00000 | 23,25557

Interest on Loars given - - -

Other pavments

Others = =

1CDs Repraid during the year

Loans & advances / Deposits
_given/ repaid {45,07.000)

Short Term borrowings 4.93,01,457 25,00,000 | 586,885,704

Balances oustanding

Pavables - - 300,304

Receivables - - -

Loans & advances / Deposits
piven/ repaid - - | 586,58,704 | 4507,000

Short Term borrowings - 164510357 | 10,50,00,000 -

1CDs Given - - -

Investments made (inclading
nvestment advances) - 441,05,361 7.07,56,663
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201920 201820

31, Dues 80 Micro, Small and Medium Enterprises outstanding for more than 45
days as at Balance Sheet date

2. Auditors Remuneration 1,25,000 1.25,000
(For Audit, Taxation and other matters) (Rs.)

33, Earreng, Per Share (EPS)
Total Operations tor the vear

Protit/{Loss) atter tax 44373231 (66.45,684)
Less : Adjustments tor the purpose of diluted Earmings per Share : :
Net Protit/ (Loss) for calculation of basic EPS 443,753,231 (6645554
Weighted average number of Equity Shares for Basic EPS 57.54,938 57.84,938
Basic EPS 7.66 (115)

Basic & Ditluted EPS on the basis of Total Operations - A /B
Previons vear's Bgures have been regrouped wherever necessary

Sigmificant Accounting Policies and Notes to the A&B

Censolidated Financial Statements

The accompanying notes are an integral part ot the Consolidated financial statements

As per our repart of even date attached

For Subtahmmanyam & Sivada For and on behalt of Board
Chartered Accountants NCL HOLDINGS ( ALS ) LIMITED
Fum Reg.No: (041005

P SSvadu Madhu K K A Reddy
Partner Managmg Director Dirextor
MSNo. 019721 DIN : 00040253 DIN : 011127
UDIN: 21019721AAAABATIS]

Place ' Hyderabad

Date - 17-08-2020
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9MW Small Hydro Electric Project
at Bargarh Main Canal Head Regulator
Bargarh District, Odisha
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www.nclholdings.in

If undelivered, please return to:

NCL HOLDINGS (A&S) LTD

Reg. Office: 5th Floor, NCL Pearl, S.D. Road, Secunderabad,
Telangana - 500 026 India, Tel.: 040-6831 3333

CIN: UB5920TG2018PLC121664

E-mail: secretarial@nclholdings.in

@) NCL & <xmom
INDUSTRIES
SEEDS GREEN HABITATS EASTERN GHAT | HYDRO POWER & CHEMICALS |

RENEWABLE ENERGY
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